®OHJI 3A YCTOWYUBO TPAJICKO PABBUTHE HA CO®UA EAX
MOACHUTEJIHU BEJEXKHU

3a roauHaTa, IpUKTroYBala Ha 31 nexemspu 2015 T.

1. Kopnoparusna undopmanus

®OUHAHCOBMAT OTYET Ha ,,(DOHX 32 YCTOWUYMEO Ipalcko pa3sBHTHE HA Codna“ EAXN (,,JlpyxecTBOTO™) 3a rofuHaTta,
npukmoyBama Ha 31 nekemBpu 2015 T., € 0100peH 3a M3aBaHE CHIVIACHO PEIIEHHs HA YIPABUTEIHUA CHBET
Hansopuwms ceeer Ba JIpyxectBoro ot 29 mapr 2016 .

»@oHI 33 ycroiumBo rpagcko passutie Ha Codus® EAJ] e exnosmuHo AKIHOHEPHO APYKECTBO, YYPEACHO Ha
12.04.2012 r. 1 perucrpupano B AreHIus o BOMCBaHMATa Ha 23,04.2012 1.

KoM 31 mexemspu 2015T., axuuonepute Ha JlpyXecTBOTO ca:
»@OH]l 32 OPranuTe Ha MECTHOTO caMoyIpasiienue B Brirapus“ — ®JIAT EAJL - 100.00 %

OcHopHaTa fgeiiHoctT Ha JIpy»eCTBOTO BKJIIOYBA ¢uHaHCHpaHE Ha JIONYCTHMH HPOEKTH 32 IPaicko pa3BUTHE Ha
TepuTopuATa HAa CToNHYHA OGLIHHA.

2.1 Ba3a 3a wsrorBsiHe Ha PHHAHCOBHS O0TIeT

HacTosmmar ¢puHaHCOB OTHET € U3rOTBEH B CLOTBETCTBHE C M3MCKBAHMATA HA MeXIyHAPOAHHTE CTaHIAPTH 3a
¢unancoso orunrane (MC®O), npuetn ot Epponeifckus crios (EC). Hactosmmsr (UHAHCOB OTYET € U3rOTBEH MpPH
Cla3Bale Ha NPUHIKIIA Ha HCTOPUYECKATA LIEHA.

UsroresHero Ha ¢unancoBus orver chriacHo MC®O Hanara M3MON3BAHETO HAa NPHGNH3UTENHH OLCHKH H
IpeanonoxeHys. Chl0 Taka M3MCKBA NPH TNPUIArAHETO HA CUSTOBOIHATA NONMTHKA HA IIpeAnpHATHETO
PBKOBOJCTBOTO 13 M3NOJ3BA NPCUEHKH M MPEANOJoXeHHA. EneMeHTHTE HAa (HMHAHCOBHTE OTYETH, YHETO
TIPEACTABAHE BKIIOUBA MI0-BHCOKA CTETCH 33 CyOEKTUBHA MpEIeHKa U CI0KHOCT, KAKTO H TE3H €IEMEHTH, 33 KOUTO
TPENNOJIOKEHUATA U OLCHKHTE UMAT 3HAYMTENHO BIUSHME BEPXY (MHAHCOBHUTE OTYETH KATO IO, ca OTHEINHO
onosecTeny B benexka 2.2 ).

Horu u n3Menenu cr AHAAPTH U PAIACHEHHA

Ilpes Tekymara roguHa J[pyKecTBOTO € BB3IPHENO BCHYKH HOBH H IpoMeHeHH MC®O, KouTO ca CBBp3aHHU ¢
ACHHOCTTA MY W €4 B CHJIa 38 OTYETHHA NEPHOX, 3anouBawl Ha 1 smyapu 2015 r. [IpHIaraHeTo UM He € JOBEIO 10
3HAYHTEIIHH IPOMCHH B CUETOBOAHHUTE TIOMTUKH Ha J{pyKeCTBOTO.

K®M parata Ha usrotesue Ha Qunancosus oraer CMCC/KMPC®O e u3aan cTaHIapTH ¥ passCHEHUS, KOUTO BCe
omie He ca B cuia. Hakou or Tax ca nupretn ot EBponeifckus Cios, a ApyrH Bee olile He ca. PEKOBOACTBOTO 04axsa,
UC NPHCMAHETO HA TE3W CUCTOBOAHHM CTAHIAPTH B OBJCUIM NEPUOAM HAMA Ja MMa ChIIECTBEH €(pEKT BHPXY
¢uHancorUTe oTHETH Ha pYKECTBOTO.

Cmanoapmu, uzoadenu om CMCC/KMPC®O0 u 0do6penu om EC, Koumo 6ce ouje He ca 613/l 6 CUAG U Ne ca
RpUNONCERU NO-PAHO:

Crangaprare, usnanenn or CMC/KPMC®O, xouto Bce ole He BII€3IM B CHIA KGM JA4Tata HA M3iaBaHe Ha
(pUHAHCOBUTE OTYETH M HE Ca NPUIIOXKEHH I10-PaHo, ca U3GPOEHH MO-Aomy. JPyKecTBOTO BB3HAMEPABA 11 MpHeMe
TE3M CTAHAAPTH, KOraTo Te BIA3AT B CHIIA

MCC 1 IlpeacraBsiHe Ha PUHAHCOBM 0TYeTH (M3MeHenHe): IHHIMATHRA 33 ONOBECTABAHE
Teau u3MeHeHus BIU3AT B CHAIA 32 CYETOBOIHH [IEPHOY 3aI0YBAIIHA HA WK ciien | auyapu 2016r. JpyxecTBoTO € B
TpoItec Ha OLeHsBaHe Ha e)eKTa Ha TOBA M3MEHEHHE BhpXY GMHAHCOBHUTE OTUCTH.

IMono6penns xem MCDO 2012-2014

Te3u nogoGpenns uMar edekT BLPXy ueTupu crasgapra: MCPO 5 Herekyim akTuBH, ABpXaHu 3a npofaxla u
NpCYCTAHOBEHN JEHHOCTH BBB BpE3KAa C MeTOAHUTE Ha oTmHcBane, MC®O 7 OuHaHCOBH HHCTPYMEHTH:
OnoBecTABaHe (C MOCTENBAIM H3MeHeHns kbM MC®O 1) BEB BpB3Ka ¢ Jorosopute 3a yciryrd, MCC 19 Jloxoau Ha
HaeTH JiMlia BLB BPB3KA C AUCKOHTOBUTE Iponentd, MCC 34 MexauHHO (HHaHCOBO OTYUTAHE BELB BpPbH3KA C
OIMOBECTABAHETO HA MHOPMAIIHS.

Tesu motoGpeHus BIN3AT B CUJIA 32 CHETOBOAHH [IEPHOM 3aII0YBANI Ha WM ciex 1 suyapu 2016r. JApyxecTBOTO €
B TIPOIIEC Ha OLCHABAHE Ha eheKTa Ha Te3U MoA00peHHs BEPXY UHAHCOBHTE OTHETH.
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®OH[I 3A YCTOIMYNBO I'PAJICKO PABBUTHE HA CODUA EAJL
MNOsICHUTEJIHU BEJEXKKHA

3a ropunara, npukmoysaia Ha 31 gexemspu 2015 1.

2.1 Baza 3a U3roTBAHe HA PHHAHCOBHHA OTYeT (IPOTBITKEHNE)

Hamenenus kbM MCC 27 MeToa Ha cOGCTBEHHS KAIIHTA B HHANBUAYAIHE (PHHAHCOBH OTYETH
Tesu usMenenns BM3aT B CHJIA 33 CYCTOBOHM [IEPHOAM 3aTIOUBAIIH Ha WM ciel 1 sayapu 2016r. pyxecTBOTO € B
TpoLiec Ha OlleHARAHE Ha e()eKTa Ha Te3H U3MEHEHUA BhPXY (HHAHCORUTE OTUETH.

N3menenns kbm MCC 16 UMoTH, Malnuny u chophkenns u MCC 41 3emenenne: Ilnogonatinn pacTeHus
Te3u M3MeHeHYS BIM3AT B CIJIA 33 CYETOBOIHM MIEPUOJIH 3aIOYBAINY Ha WIH cnex 1 aHyapu 2016r. IpyxecTBOTO € B
TNpoLec Ha OUEHARAHE Ha €(eKTa HA Te3U U3MEHEHHSA BEPXY (PHHAHCOBHTE OTUCTH.

N3menenns koM MCC 16 ImMoTH, MAIIRHEH U coopbxeduna 1 MCC 38 Hemarepuannu akrusu: U3sicHaBaHe
HA AOMYCTHMHTE aMOPTH3AIMOHAHN METOXH

Tesu usMeHeHNS BIM3AT B CHIIA 33 CYETOBOIHY TIEPHOIHN 3AITOYBAIIY Ha WM cliex 1 sauyapu 2016r. IpyXecTBOTO € B
TNpolec Ha OLCHsBaHe Ha eeKTa Ha TE€3H UIMEHEHUA BBPXY (MHAHCOBHTE OTYETH.

Hsmenenns kbM MC®O 11 OrynraHe Ha NPUROGUBAHE HA [HIOBE B cHBMECTHH JeHHOCTH
Te3n U3MEHEHNS BIU3AT B CHIIA 33 CUCTOBOIHU TIEpHO/A 3aTIOYBAIIM HA WK cliex 1 aryapu 2016r, J{pyxecTBOTO € B
Tpolec Ha OLCHABaHe Ha edekTa Ha Te3H U3MEHEHHs BBPXY QUHAHCOBUTE OTHYETH.

Cmanoapmu u pasacrenus, uzdadenu om CMCC, koumo owe ne ca npuemu om EC:

MC®O 9 ®unancopu Uncrpymentn
HoBuAT crannapr siu3a B ciila 3a CUETOBOAHM HEPHOLH 3aITOMBAILM Ha WK ciex 1 saxyapu 2018r. JIpyxKecTBOTO € B
TIPOLICC Ha ONEHSIBAHE Ha e(eKTa Ha TO3HM CTAHIAPT BEPXY QUHAHCOBOTO CHCTOSHME HITH (PHHAHCOBHS pesynTar.

MC®O 14 PerynaTopuu oTcpouyeHn cMeTKH

Hopust cranzapt Bausa B cHila 3a CYETOBOIHHE IIEPHO/IH 3aTI0OYBAIIM Ha UM chiex 1 anyapu 2016r. Oxo6peHuero Ha
To3H cTaniapT ot EC e 0TioxeHo 3a HeomnpeieleH meproA. JIpyXecTBOTO € B NPOIEC Ha OLCHABAHE Ha eexra Ha
TO3H CTAHAAPT BbPXY PUHAHCOBUTE OTUETH

MC®O 15 I[Ipuxoau oT AOTOBOPH ¢ KIHEHTH
HoBuAT cTaHapT B/IK32 B CHNIA 32 CIETOBOHK TIEPHOJIM 3aM0UBAIM Ha Wi ciex 1 sHyapu 2018r. JIpy)ecTBoTo € B
TNpoIeC Ha OLEHsBAHEe HA e()eKTa Ha TO3H CTAHAAPT BEPXY (DMHAHCOBHTE OTHETH.

MC®O 16 JInzuarn
HopusT cTaniapr riiusa B CUJIa 34 CUETOBOAHY MEPHOM 3aI0YBANIN Ha HITH ciie 1 sHyapu 2019r. JIpyXecTBoTO € B
Tpolec Ha OLCHSBaHE Ha eeKTa Ha TO3H CTAHAAPT BEPXY (PHHAHCOBHTE OTUETH.

Hsmenenus kb MC®O 10, MC®O 12 u MCC 28: VHBeCTHUHOHHH TDeITNPHATHA — TIPHJIOKEHHE HA
M3KJIIOYEHHETO 32 KOHCOTHIAUHSA

Te3u usMenenns BIM3AT B CHIIA 33 CYETOBOJIHM TIEPHOMH 3aTIOYBALIM Ha WM cyier 1 sHyapu 2016r. [IpyxecTBOTO € B
Tpollec Ha OLCHABAHE Ha eeKTa HA TE3H U3MEHEHU BEPXY PHHAHCOBHTE OTUETH.

Hsmenenns kbm MC®O 10 KoHcoauaupanu uHancoRH oruerH u MCC 28 HnBecTHINM B acouMMpaHu
OPEANPHATHA W CHEMECTHH npeanpuaTus: Ilpoaaxta Wik npexsbpisHe HA AKTHBH MEXAY WHBECTHTOD H
HeTroBO ACOLMMPAHO HJIH CHBMECTHO APYHKECTBO

E(beKTPIBHaTa JAara Ha BIIM3aHETO B CHJIA HA T€3U U3MEHEHMS € OTI0XKEHO 3a HCOIIPEACIIEH IEPUO.

Onobpennero Ha To3n ctanaapt or EC e omioxeno. JIpyxecTBOTO ¢ B [pOLiec Ha OLEHABAHE Ha edexTa Ha TOBA
H3MEHEHHE BBPXY QUHAHCOBHTE OTUETH.

Hzmenenne kbM MCC 12: IIpusHaBaHe Ha 0TcPOvYeHH TAHLYHH AKTHBH 33 HepeaHIHPaHH 3aryon
HoBuAT crannapr Bimsa B CHiIa 33 CHCTOBOHHM TIEPHOIM 3aII0YBAIIH Ha WM cied 1 anyapu 2017r. J{pyxecTBoTo € B
TIPOLIEC HA OLICHABAHE Ha ed)eKTa Ha TO3M CTAHIAPT BHpXY (MMHAHCOBUTE OTUCTH.

H3menenue koM MCC 7: UnnuMaTHBa N0 ONOBECTSBAHETO

HoBuaT cranzapt B/IM3a B CHIa 33 CYETOBOJHM [IEPHOAH 3aMI0YBAIM Ha WK ciel 1 sHyapu 2017r. JlpyxecTBOTO € B
poliec Ha OLeHsABaHe HA eeKTa Ha TOSH CTAHAAPT BLPXY GHHAHCOBHTE OTHETH.
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®OHJI 3A YCTONYUBO I'PAJICKO PA3BUTHE HA CODUA EAJ
MNOACHUTEJHU BEJEXKH

3a roaunara, puKMoYBaia Ha 31 xexemspu 2015 1.

2.1 Basa 3a u3roTBsine Ha GUHAHCOBHS OTYeT (IPOABIKEHHE)

H3sieienne 3a CLOTRETCTRHE

OUHAHCOBUAT OTYET Ha ,,DOHA 33 YCTOMYHBO TPAICKO passuTie Ha Codua“ EAJL € U3rOTREH B CHOTBETCTBHE C
MesxnynapoauuTte crannapti 3a puHaHCOBO OTYUTAHE, PUETH OT EBponeiickus cuio3 (::MC®OO, npueru ot EC”),

2.2 Obofmenne HA CHIIECTREHHTE CIETOBOIHY MOTUTHKH
a) Ilpespbmane B YyXKIecTPAHHA BAJIYTAa

OUHAHCOBHAT OTHET € NPE/ICTABEH B GHITAPCKH JIeBa, KOATO ¢ GYHKIMOHAIIHATA BATyTa H BAaJ[yTaTa Ha NPEACTABIHE
Ha [IpyxecTBoTo. CAeNKHTe B HyXIeCTpaHHA BalyTa ITEPROHAYAINHO CE OTPa3iBaT BHB (hyHKIMOHATHATA BalyTa 1o
OGMEHHMS Kype Ha JaTara Ha cienkara. MOHETapHATE aKTUBH U TIACHBH, ACHOMHHUPAHH B YyKIECTPaHHU BAILYTH
CC MPEeH3YHCIIBAT BB QYHKIMOHANHATA BalyTa, B Kpasd HA BCEKH Mecell 0 3akMIoUMTe IS oGMeHeH Kypc Ha
Bearapcka Hapomna Bamka 3a nocnegnus paGoTeH JeH OT CHOTBETHHS Mecel Bouuku KYpPCOBH Da3lHKH ce
IpU3HABAT B OTYETA 3a BCEOOXBATHHSA JoXoi. HeMmOHeTapHHTE aKTHBM H TAacHBH, KOMTO C€ OLEHABAT IO
HCTOpHHecka IeHa Ha MPHIOGHMBAHE B 4YXIECTpaHHA BANyTa ¢ NPEBPBLUAT BHB (YHKIMOHANHATA BANYTA IO
OGMEHHHS KypC KbM JlaTaTa Ha IbPBOHAYANHATA CAeNka (MpHIoGuBaHe).

6) IIpuzHaBaHe Ha NPUXOAN

IIpuxoxuTe Cce TPHUIHABAT JIO CTEMCHTA, B KOATO € BEPOATHO MKOHOMHMYECKH TOM3M 1a GBIar HOJYy4YeHU OT
JpyXKecTBOTO M cyMara Ha IPHXOAA Moxe Ja OhJe HATeHKIHO OLEHEHa, HE3ABHCHMO OT TOBA KOT'd € TIOJIY4EHO
nnamanero. Ilpuxozure ce onenspar no cnpaeerBaTa CTORHOCT Ha IOIYHEHOTO WM TBIDKHMO Bh3HarpaxiaeHue
Ha 0a3a Ha JOrOBOPEHHTE YCJOBHS Ha ILIALU@HE, KATO CE M3KIOYAT OTCTBIKH, pabath U IpYTH JaHBLUHA BBPXY
npofak6uTe Wiu MuTa. JIpyXKeCTBOTO aHA/M3Mpa JOTOBOPEHOCTHTE CH 33 IpOAaxGH criopell crenupuIHN
KpHTEpHH, 3a Ja ONPENETH AalH ACHCTBA KaTO MPHHIMIAN MM KaTo areHT. To e JOCTHTHANO [0 3aKIOYCHHE, He
AeficTBa Karo NPHHLMNAN BBB BCMYKM TAKHBA JOTOBOPEHOCTH. IIpei ga Ghae MpHM3HAT MPUXOX, CAETHHTE
crienupyYHE KPATEPHUHM 3a MIPU3HABAHE TPAOBA ChHILIO Ja GBIAT yI0BNETBOPEHH:

IIpuxoou om nuxeu

TIpuxozUTe OT NUXBH Ce OTHHTAT KATO CE M3NON3BA METONA HA e()EKTUBHUA JIMXBEH IPOLEHT, IPEACTaBIABALIL
TIPOLEHTRT, KOHTO TOMHO AHCKOHTHPA OYAKBAHHTE ('hACUIN NaPUHHHU [NAIARKS 32 OYAKBAHHA CPOK Ha PUHAHCOBHS
HHCTPYMCHT HJH 3a NO-KPATBK NEpHOJ, KOTATo € yMECTHO, JI0 GanaHCcoBaTa CTOMHOCT HA PUHAHCORHS aKTUB.
W3uucnIeRMeTo BKIKOUBA BCHYKHM BH3HATPaK/ICHHS M TAKCH, IUIATEHU WM NOMYHeH: MeXAy CTPAHHTE T0 JOToBOpa,
KOHTO Ca HEa3/leNHa 4acT OT PEKTHBHUS JMXBEH TPOLIEHT, PAsXONTE N0 CAEIIKATA H BCHHKH JAPYTH NPEMUH HIH
OTCTBIIKH.

IIpuxoIBT OT TUXBH Ce BKIOYBA BEB (PMHAHCOBUA PUXOX B OTYETA 32 BCCOOXBATHHA JOXOJ.

IIpedocmasane na ycayeu
IIpuxonuTe OT yCIyru ce MPU3HABAT 33 [IEPHO/E, Pe3 KOMTO € 3BbPIICHa ycayrara.

B) Janbun

Texyuy 0anvk evpxy doxooume

Texymure nawbuny aKTHBY H [TACHBY 32 TEKYIUS H IPEAXOIHHA NEPHOJIM C€ IPU3HABAT 110 CYMATa, KOATO CE 0YaKBa
Zia 6bjle BE3CTAHOBEHA OT MM TUTaTEHA HA JAHBYHUTE BIIACTH. Ilpy us4uCIIeHNE Ha TEKYIIUTE AaHEUM ce IPHIAraT
AQHBLTHHTE CTABKH M NAHBYHUTE 3aKOHH, KOUTO Ca B CHJIA MIIM €4 B 3HAYHTENHA CTElleH NPUETH KbM OTUETHATA JATA.
PEKOBOJICTROTO aHANU3MPA OTHETHHUTE TOMLHMK B AAHBYHATA JCKIapanus, 3a KOUTO TIPHIIOKUMHTE JIaHBYHH
pasIopendy ca IpeMET Ha THIKYBaHE U IPU3HABA IPOBH3MH, KOTATO TOBA € YMECTHO.

TeKyIJ.IPITC AaHBLH C€ IIPU3HABAT AUPEKTHO B co0cTBEeHUS KallATall (a HE B OTYETa 32 BCEOOXBATHUA I[OXOJ.I), Koraro
AaHBKBT CE€ OTHACA JIO CTaTHU, KOUTO Ca Omiu IIPU3HATU JUPEKTHO B COOCTBEHMS KaIHTAIl.

Omcpouen oanvk evpxy 0oxodume

OtcpodeHUTe JanbI| ce NPH3HABAT TIO GATAHCOBMA METOX 33 BCHUKH BPEMEHHH pasiMKHA KBM OTHYETHATAa JaTa,
KOUTO BBE3HUKBAT MEXY NaHbYHATA OCHOBA HA aKTUBUTE M MACHBUTE U TEXHUTE GalaHCOBM CTOHHOCTH.

OTcpoveHH JaHEYHH TTaCUBH Ce IPU3HARAT 33 BCHUKY 06J1aracMu BPEMECHHHU Pa3lUKW;
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®OHJI 3A YCTOIUYNBO I'PAJICKO PABBUTHE HA COOUS EAQ
NOSACHHUTEJHU BEJEKKHA

3a roauHara, NpUKIIOYBaa Ha 31 JaexeMepu 2015 1.
2.2 OGo0menne Ha ChIECTBEHHTE CYETOBOXHM NMOJIHTHKH (TIPObIIKeHHe)
B) lawbuM (Mpoab/KeHHE)

b OCBE€H 10 CTeneHTa, 0 KOATO OTCPOUCHHUAT HaHBYEH NACHB BB3HMKBA OT IILPBOHAYAIHO IIPAU3IHABAHE Ha
aKTHUB WIH TIACHB OT JaJieHa cIeNKa, KOATO He € OM3HeC KOM6I/IHaI.IPI}I H HE BJIMAC HHUTO BBPXY CYETOROAHATA
neqan6a, HHUTO BBPXY AaHBUYHATA neyanta WK 3ary6a KbM MOMECHTA HA U3BLPIIBAHEC Ha CIAENKATa, U

. 3a obnaraemu BPpCMCHHHU pa3jiiKu, CBBP3aHH C HHBECTUIIUU B ABIICPHH JIpPYyXKECTBa, acOollMMpaHHu
MPCANPUATHA W y4acTHsI B CBBMECTHH IIPEOIIPUATHS, OCBEH JO CTCIICHTA, 10 KOATO llpy)KeCTBOTO € B
CBhCTOJHHUE Ja KOHTPOJIUPA BPEMETO HA 06paTHOT0 IpOABJICHHE HAa BPEMCHHATA pas3iHka CBHICCTBYBAa
BCPOATHOCT BPpEMCHHATA Pa3jiMKa Ja He ce IIPOABH OGpaTHO B IIPEIBUANMO 6'[:)16]116.

AKXTHBH IO OTCPOYEHH JAHBIH C€ MPHU3HABAT 3&@ BCUUKU HAMAIACMH BPEMEHHH PA3JIMKH, MPEHECEHU HEH3IOI3BaHU
JAHBYHNA KPCANTH W HEHU3IOJI3BAHH JaHLUHH 3ary6p1, A0 CTENIEHTA, A0 KOATO € BEPOATHO Ja € HAIMLEC obmaraema
neanIGa, Cpeuly KOATO Aa 6’B,I[aT U3MOJI3BaHH HaMajlieMUTE BPEMCHHH pa3jIuKu, MPEHECCHUTEC HCHU3IOJI3BaHU
JaHBYHU KPCINTH U HCHU3IOI3BAHUTE JaHBYHH 3ary6H:

L4 OCBCH aKO OTCPOYCHMAT JAaHBYEH aKTHUB BL3HUKBA OT IIBPBOHAYAIIHO TMPHU3HABaHE Ha aKTHB HIIM ITaCUB OT
AaJICHa CAEJIKA, KOATO HE € OM3HEC KOMOMHAUKMS ¥ He BIMAEC HUTO BBPXY CUETOBOAHATA neqanﬁa, HHTO
BBPXY JaHBUYHATaA nevanda uiu 3ary6a KbM MOMEHTA Ha USBBPIIBAHC HA CJIC)IKaTa; U

® 33 HAManAeMHM BPCMEHHH PasiMKH, CBbP32HH C HHBECTHIMH B JBINEPHH APYKECTBA, ACONMHPAHH
IPEANPHATHA U YYACTHA B ChBMECTHH IIPEANPUATHSA, OTCPOYEH NaHBUECH aKTHB Ce NMPU3HABA EAHHCTBEHO
A0 CTEMCHTA, 10 KOATO MMa BEPOSTHOCT BPEMEHHATA Pa3/uKa Ja ce MPosiBH o0paTHo B 0603puMo 6henre
U 21a 61¢ peanusnpana obnaraema neuanta, cpeliy KOATO a Ce ONON30TBOPH BPEMEHHATA Pa3iiKa.

I[py)KGCTBOTO HM3BBPIIBA NIpETJICT Ha fanancoBaTa CTOMHOCT Ha OTCPOYCHHUTEC AAaHBUYHH aKTHBU KbM BCAKA OTYETHA
Jara 4 1 HaMaldBa A0 CTCNCEHTA, A0 KOATO BEUYe He e BECpOATHO Ja 61>,ue peanusripana aocrarbyHa obnaraema
neqan6a, KOATO Ja MO3BOJIABA LEIUA UK YacT OT OTCPOUCHHAA JAaHBUCH aKTUB Ja 61;;(e BBE3CTAHOBCH. HenpnsHamTe
OTCPOYCHN NaHBYHHU AKTUBU CE IpEpasTiiexkaaT KbM BCAKA OTYETHA JaTa U ce IIpu3naBar J0 CTENECHTA, 10 KOATO €
CTaHaJIO BEpPOATHO Ja 61:).1e peamasnpana 6’1:2[6]1(3 obnaracMa ne‘lanﬁa, KOATO Ja IO3BOJIM OTCPOYCHHUAT JNaHBUYCH
aKTHUB J1a 6’[:)18 BBL3CTAHOBCH.

OTCpO‘-IeHPITC JAaHBbYHH AKTUBU KU IIACHBH CE€ OLICHABAT [0 AAaHBYHUTE CTaBKHM, KOMTO CC O4YaKBa Ja 6B,I[aT B CHJIa 3a
Iepuoaa, B KOHTO aKTHBET Ce pealnspa WK NACURBT €€ YPEAU, BE3 OCHOBA HA JAHBLYHHTE CTABKH (H JAaHBYHHA
3aK0HH), OeHCTRAIIM WK BIE3IH B CHJIa, B 3HAYMTCIIHA CTENEH, KbM OTYETHATA JaTa.

OTCpO‘{eHHTC AaHbLM, CBBLP3aHH CHC CTAaTHH, NPHU3HATH W3BBH neyanbara HIH 3ary6a’ra, CC IIpM3HAaBaT HU3BLH
neqyanbara uim 3ary6aTa. OTCPO‘ICHI/ITC AaHBLIY C€ IIPH3HABAT B 3aBUCHMOCT OT CBERp3aHaTa C TAX CHACIKAa WM B
Apyrus BceoOXBaTeH A0X0Hd, UIIH TUPEKTHO B COOCTBEHMS KAMUTAJL

ley)KeCTBOTO KoMIIeHcHpa OTCPOHCHH NAHBYHU AKTHMBU H INACHBU CaMO TOraea, KOraTo uMa 3aKOHOBO IIpaBO Xa
TIpucnaga TEeKyIM JaHbBYHH aKTHBU Cpemy TEKyIIH NaHBYHH IMMACHBH U OTCPOUEHUTE JaHBYHN aKTHUBH U NACHBH Ce
OTHACAT 10 JaHBUU BBPXY J10X0/14, HAIOXKEHU OT €HH U CBIIl JaHBUEH Oprat 3a €1HO U CBLIIO JaHBUYHO 3a0bIIKEHO
MNpEAIpUATHE.

r) GHHAHCOBH HHCTPYMEHTH ~— ITbPBOHATAIHO NPU3HABAHE H MOCIETBAN0 OLleHABAHE
¢ OHHAHCOBM AKTHBH

II'spBOHAYAIHO IPH3HABAHE

®uHancoBuTe aKTMBM B 06xBata Ha MCC 39 @uwancosu UHCMPYMEHMU. NPUHABAHe U OYeHABAHe Ce
KnacuUUKMpPAT KaTo QHHAHCOBM aKTHBH, OTYHTAHH 10 CIIPABENIUBA CTOMHOCT B NeuantaTa MK 3arybaTa, TN KaTo
3a6MU 1 B3CMAHMA, MM KATO MHBECTULMH IbpXKaHU A0 MANEX HIH KaTo (MHAHCOBH aKTHBM HA Pa3loNOKCHUE 3a
TpoNax0a, WIH KaTo J€PUBATHBH, ONPEAENCHH KATO XeIKMPAIIH HHCTPYMEHTH IpH ePEKTHBHO XeKUPAHE, KAKTO
TOBA € MO-yMeCTHO. JIpyecTBOTO onpenens KiacHbuKkanmaTa Ha CBOUTE GHHAHCOBH AKTHBH IIpY ITbPBOHAYATIHOTO
WM IIpH3HaBaHe.
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®OH]I 3A YCTOHYUBO I'PAICKO PA3SBUTHUE HA CODUS EAQ
MNOACHHUTEJIHH BEJIEXKKHN

3a romuHara, npukmoyeaina Ha 31 gekemspu 2015 r.

2.2 O6o6menne Ha CbINECTEEHHTE CYETOBOAHM MOJIMTHKH (IIPOALJKeHHe)
r) OHHAHCOBH HHCTPYMEHTH — IbPBOHAYA/IHO IPH3HABAHE U NIOCIEABANIO OUEHABAHE (IIPOIbIXKEHNE)
¢ (DHHAHCOBH AKTUBH (NMPoAbIDKEHME)

DUHAHCOBUTE aKTHBH ce IpHU3HABAT UBPBOHAYAIIHO IO CIIPABCIUIHBATa UM CTOﬁHOCT, mIKC, B Cﬂy‘{aﬁ Ha
WHBCCTHIIHM, KOUTO HE CE OTUMUTAT MO CIIpaBEIJIMBA CTOMHOCT B nmevyan6ara WIH 3ary6aTa, PasxouTe Mo CACIIKAaTa,
KOMTO C€ OTHACAT MPAKO KbM NPHI0OMBAHETO Ha (PUHANCOBHS aKTUB.

Hokynkure win npojaxOy Ha (QUHAHCOBM aKTHBH, YMHTO YCIOBHS M3HCKBAaT NPEXBBPISHETO Ha aKTHBA TPE3
IepHOI OT BpeMe, YCTaHOBEH OOMKHOBEHO ¢ HOPMATHBHA pastiopen(a WM JeiCTRamIa IIPAaKTHKA HA CHOTBETHHA
nasap (PeAOBHH [IOKYNIKH), CE TIPU3HABAT Ha JaTaTa Ha THPryBaHe (CAEIKATa), T.€. Ha JaTaTa Ha Koato JIpyKecTBOTO
€€ € QHraXMPaNo J1a KyMH WK MPOAaJle aKTHBA.

DuHaHCOBHTE aKTHBM Ha JIpyXecTBOTO BKJIIOYBAT MApHYHH CPEACTBA M NAPUYHM €KBHBAIEHTH, NMPEIOCTAaBEHHU
32€MH H THPTOBCKH M JIPYI'H B3MaHHUsl.

IMocaeapamo ouenasane
IlocneaBainoTo oleHABaHE Ha (bHHaHCOBI/ITC AKTHBH 3aBHCH OT TIAXHATa KJ'IaCI/I(lJHKaIII/IH, KaKTO ¢cacaBa:

3aemu u ezemanus

3aeMUTE U B3EMAHUATA a4 HEACPHBATHBHY (PMHAHCOBM aKTUBH ¢ UKCUPAHM WIH onpenenieMu IIAlaHUA, KOUTO
He ce KOTHpAT Ha akTuBeH nasap. Clie]l NbpPBOHAYATHOTO UM NPHU3HABAHE, 386MHUTE M B3€MaHMUATA CE OLEHIBAT MO
aMOPTH3HPAaHa CTOMHOCT, ¢ H3IOJI3BAHETO Ha MeTofa Ha edextuBHHs nuxBeH mpouent (EJII), HamameHa c
TIPOBH3UATA 33 OOe3leHKA. AMOPTH3MPAHATA CTOMHOCT Ce€ M3YHCIABA KaTo ce B3eMAaT [0j BHHMAHWE BCAKAKBH
JAMCKOHTH WIM NPEMUH MpPH TPUIOOMBAaHETO W TaKCH, MIIM DasXoAM, KOMTO ca Hepasmensa udact or EJIIL
Amoprusatmara no EJIIT ce BkiII04Ba BEB QUHAHCOBHTE NPUXOAH B OTYETA 33 JOXOIUTE. 3ary6ure, Bb3HHKBAIIK OT
o0eslenKa, ce MPH3HABAT Ha OT/AENCH PELl B OTUETA 33 BceoOXBAaTHHA JOXOA.

OTnHcBane

®OUHAHCOB aKTHB (PIJ'IPI, KOraTo € npujiIoKumMo, 4act oT canchon aKTHB WJIK 4acT OT Irpyna OT CXOJHHU (l)HHaHCOBPI
aKTHBH) C¢€ OTITHCBA, KOT'aTo.

®  JIOTOBOPHHTE IIpaBa BHEPXY NApHUHUTE NOTOLM OT (PMHAHCOBHS AKTHB Ca U3TEKIIN;

® JIOrOBOPHHMTE NpaBa 32 MOJNyYaBaHE HA HApUYHA TIOTOLM OT (UHAHCOBHS AKTHB CA NPEXBHPICHH HIH
JpyxecTBoTO € IpHeNo 3aJbIDKEHHETO Ja IUIATH HABIIHO [I0Jy9€HHTE HapHIHK MOTONM Ge3 CHIECTBEHA
3a0aBa KbM TpeTa CIpaHa upe3 CIOpasyMEHHE 3a NpPEXBhpIAHE; NIpKH Koero (a) JIpykecTBoTo e
NPEXBBPIAIIO B 3HAYUTEIHA CTETIEH BCHYKH PHUCKOBE U TIOJI3H OT COGCTBEHOCTTA BEPXY GMHAHCOBHA AKTUB;
unu (6) JIpy*ecTBOTO HATO € MPEXBBPIUIO, HUTO € 3aIaswiio B 3HAYMTENHA CTENEH BCHUKH PHCKOBE H
TIOJI3H OT COBCTREHOCTTA BBPXY (DHHAHCOBUS aKTHB, HO HE € 3aMa3uiI0 KOHTPOJIA BBPXY HETO.

Koraro J[pyxecTBOTO € MPeXBBLPIIAIIO JOrOBOPHUTE CH NIpaBa 3a NOMyYaBaKe HA NIAPHYHH TOTOLH OT (PHHAHCOBHA
aKTHB WJIM € BCTBIIHIIO B CNIOPAa3yMEHUE 33 NPEXBHPIAHE M HUTO € NPEXBBPIINIIO, HUTO € 3aMasiiio B 3HAUMTETHA
CTeNeH BCHYKH PHCKOBE M HOJI3H OT COOCTBEHOCTTA BHPXY (DHHAHCOBI AKTHB, HO € 3al1a3HII0 KOHTPOJIA BEPXY HETO,
TO MIPOABJIKABA Jla IPH3HAaBa NPEXBBPIICHUA GUHAHCOB AKTHR JI0 CTENIEHTA Ha MPOLBINKABAIIOTO CH yYaCTHE B HETO.
B to3u cnydait JIpyxecTBOTO NpH3HABA ¥ CBBP3AHOTO 33IbIUKEHHE. 1IPEXBBPNEHWAT AKTHB M CBRBP3AHOTO
3aIBIDKEHHE Ce OLEHABAT Ha (a3a, KOATO OTpassABa PaBaTa U 3aIh/DKEHUATA, KOUTO JIPY>KECTBOTO € 3alasuiio.

CremneHTa Ha TMIPOABIKABAILIOTO YYACTHE, KOETO € IoJ (bopMaTa Ha rapaHliuA 3a NpeXBBPJICHHUSA aKTHB, CE OIICHABA
o ImO-HUCKaTa OT IIbpBOHA4YajlHara OanaHcoBa CTOHHOCT HAa aKTHBA M MaKCHMAalHATa CTOHHOCT Ha
BB3HArpaXJICHUECTO, KOETO MOKE Jla CE HAJIOXH Ja 6’[))16 BB3CTAHOBCHO OT )Ipy)l(eCTBOTO.

O6e3neHKka Ha QHHAHCOBW AKTUBH

DuHancosu akmueu, omuumaru no amMopmusupana cmotiHocm

3a Q)HHaHCOBPI AKTHBH, OTYUTAHHU [0 aMOPTH3MpaHa CTOﬁHOCT, ley)KeCTBOTO II'BPBO NpPELICHABA Aa/Id CHLIICCTBYBAT
00EKTUBHH J0OKa3aTeNICTRa 3a 00e3lleHKa HHAWBUAYAJIHO 3a (bHHaHCOBI/I AKTHBH, KOUTO Ca CBIIECCTBCHU OOTAETIHO
WIH KOJICKTHBHO 3a (bPIHaHCOBH aKTHBH, KOUTO HE €a CBHINECTREHHU IMOOTAEIHO. AKO ce OnpeAcny, Y€ HE
CBIICCTBYBAT 00EKTHBHH JOKa3aTencTra 3a o0e3leHKa Ha WHIUBHAYAJIHO OLICHABAH (bHHaHCOB aKTHB, HC3aBUCUMO
Jal¥ TOi e ChUIECTBEH HIIH HE, aKTHBBT C€ BKIIIOYBA B I'pyIra OT quchoan AKTHBH CBC CXOIHU XapakKTCPUCTHUKH HA
KpE€JIUTCH PUCK U Tasu rpymna oT canchosn aKTHBMU Ce OllcHABa 3a 00¢311eHKa Ha KONEKTHBHA Oasa.
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®OHJI 3A YCTOMYHUBO I'PAJICKO PABBUTHUE HA CODUA EAQ
MOACHUTEJHHU BEJEXKKH

3a roauHara, NpukmoYBaia Ha 31 xexemspu 2015 T.

2.2 OGob1IeHNe HA ChLIECTBEHHTE CHETOROANM MOJAUTHKH (mpoabIKeHHE)
r) OHHAHCOBH HHCTPYMEHTH — IIbPBOHAYAIIHO IPH3HABARE H IIOCIEABAINO OLCHABAHE (npoabIKEHKE)

¢ @OHUHAHCOBM AKTHBH (IIPOAbIKEHHE)

AKT](IBPI, KOMTO Ca OILICHCHH 3a 0633HCHK3 HHAUBUAYAITHO H 3a KOUTO 3ary6aTa oT OﬁeSHCHKa € U IpoALDKaBa Jga
61:2[6 NpH3HaBaHd, HE CC BKIIFOYBAT B KOJIEKTUBHATA OIleHKa 3a 0663HCHKa.

AKO CBIIECTBYBAaT OGEKTHBHM JIOKA3aTENCTBA, Y€ € BB3HUKHANA 3aryfa OT 06e3leHKa, cymara Ha 3aryGara ce
OLICHSABA KATO pas/MKaTa MexJy 6anaHcoBaTa CTOMHOCT Ha aKTHBA W CeraliHaTa CTOMHOCT Ha OYaKBaHuTe GhIeIH
MTApUYHH NOTOLM (KaTO Ce M3KII0UBAT GBACIIM OUaKBAHH 3aryGH IO 33eMH, KOWTO BCE OME He ca TIOHECEHH).
Ceramnata CTOHHOCT Ha OYaKBaHWTE GBACUIM NAPHYHM NOTOUM CE AMCKOHTHPA MO THPBOHAYATHAS edeKTuBEeH
JIMXBEH TPONCHT Ha (PMHAHCOBUTE aKTUBW. AKO 3a€M WMa ILIABAll JINXBEH HpPOLEHT, IPOLEHTHT Ha JUCKOHTHpaHe
34 OllEHKa Ha 3ary6ara OT 00e3IIeHKa MPENCTABIABA TEKYIHUAT ehEKTHBEH JTHXBEH IPOLEHT.

HOKaSaTeJ'ICTBaTa 3a 0663HeHKa Morar Jia BKIIO4YBAT UHAMKALIMY, Y€ JIBXKHULM WU rpyna oT JObXHHIHW W3IINATBAT
CCPHO3HU (bI/IHaHCOBH 3aTPYAHEHUSA WM Ca B HEUSII'BIHCHUE WIIH IPpOCPOYUE TIPU H3IIIANAHETO HA JIUXBH HJIH
TIABHUIIA, WM BECPOATHOCT Ja 00sABAT HeHJ’IaTC)KOCHOCO6HOCT/CB’BpX3aI[II'L)KHHJ'IOCT HITH Oa npeanpueMar
q)HHaHCOBa peopraHusanms, HJIM Koraro HaG.TI}O,IlaBaHI/I JAaHHH WHAUKHPAT U3MEPUMO HaMAIEHUE B OYaKBAHHTE
6’1:,116]11]/1 IIapUYIHH TIOTOLHU, KATO HanpuMep IPOMEHH B IPOCPOYHITA WIH HKOHOMHUYECKH YCIIOBHA, KOHUTO ca
CBBP3aHU C HEUSIIBJIHCHUA OT CTpaHa Ha JIIBXKHUIUTE.

dunarcosu AKIMUeU, omyumanu no aMopmusupaia cmotiHocm

Hopalm cneumbanaTa CHn lIefIHOCT, I[py)l(eCTBOTO Ha4qyuCIsIBa MIPOBU3NH 3a 0683HeHKa KaKTO clenBa.:

Creyuguuna obesyenxa

I_IenTa Ha cneumbnlmaTa o0esneHka e Aa Kopurupa CTOITHOCTTA Ha KOHKPETHU OTIIYCHATH 3a€MH, 3a KOUTO HMa
00eKTHBHI JAOKa3arcicTBa 3a 0663HCHKa, J0 TAXHATA BHE3CTAHOBHMATA CTOMHOCT H Aa €€ 3a€nAT IPOBHU3HH,
OTpas3fABaIllA pHCKa Ha HEU3ILIAILAHE HA ChOTBETHHTE KPCAUTH.

Obesyenxa Ha nopmaeiinna 6asa

0663HCHKaTa C€ HavYMcCJIIBa C OIJIC/] Ha 0611.11451 PHCKOB XapaKTep Ha nopT(beﬁna 1 B3€Ma NPEABHA IAJIOCTHATA
CTPYKTypa Ha KpEAUTHHA HOpT(bCﬁII, CyMaTa Ha IPOCPOYCHMTE B3CMAHUAN KbM OTUETHATA J1aTR M OYAKBaHWUA HA
PBKOBOJACTBOTO 3a BR3CTaHOBMMATA CyMa Ha OTHYCHATHTE KPCIUTH.

BanancoBaTa CTOMHOCT Ha aKTHBa ce HaMalsaBa Ype3 U3MOJI3BAHE HA KOPEKTUBHA CMETKA U cymMara Ha 3ary6aTa ce
NpHU3HABa B OTYETa 3d BCEOOXBATHUA Aoxon. HpHXOHHTe OT JIAXBH IIpOABIIKABAT Ja C€ HAYHUCaABaT BBPXY
HaMaJleHaTa 0aJiaHCOBa CTOMHOCT KaTo ce HU3II0JI3Ba JIMXBEHUA IIPOIIEHT, KOUTO € M3I0JI3BaH 3a AUCKOHTHpAHE Ha
6’B,Z[CIL[HTC TIApUYHHA IOTOLH 34 LIEJIUTE HA OLICHKA Ha 331")’63Ta oT 06e3uem<a.

HpeﬂOCTaBeHHTe 3aCMH, HApE CbC CBBP3AHUTE C TAX INPOBU3HUH, CC OTIIUCBAT, KOTATO HE CBIIICCTBYBA pCaTHCTHYHA
BB3MOXHOCT T€ Aa OpIaT C'LﬁpaHI/I B GLJICHIe U BCHUKH 00€3IeueHus ca peajiusnpaHy ik ca o IPEXBBPIICHHU HA
)Ipy)KCCTBOTO. Ako B nocjyeasalla roomHa, cymara Ha oyakKBaHara 331")’63 oT 0663].16HK3 CC YBEJIMYH UM Hamalice,
nopagu C'LGI/ITPIC, BB3HHKBAIIO CIIC MIPH3HABAHETO HA OGCSHCHKaTa, T0-paHo IIpU3HaATaTa 3&1"}16& oT OGESHCHKa ce
YBCIIHYAaBa MIIH HAMaJIABa Ypes KOPEKIUA B KOPEKTHBHATA CMETKA. Axo 6'[:,[[6]].{0 OTIIHCBAHE 61:;116 BB3CTAHOBCHO Ha
[I0-KBCCH €Tall, BR3CTAHOBABAHETO cC NPU3HaBa B TCKYUIUs pE3YIITAT,

L4 DOHHAHCOBH MTACHBH

IIbpBoOHAaYATHO NPH3HABAHE K OEHABAHE

QunancoBuTe macuBu, B o6xBata Ha MCC 39, ce knacudumupar kato (PUHAHCOBM NACHBH, OTYMTAHH IO
CIpaBeNIMBa CTORHOCT B nevanbarta WK 3ary6ata, Wil KaTo 3acMHi M IPUBIEYEHH CPEICTBA, MK KATO JEPHBATHBH,
KOMTO ca eEeKTHBHM XeIKHpAUld HMHCTPYMEHTH, KakTO TOBA € I0-yMECTHO. HpyxecTBoTO ONpenens
KIacHUKalysTa Ha CBONTE HMHAHCOBM NIACHBH NP IEPBOHAYATHOTO HM IIPH3HABANE.
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®OHJI 3A YCTOIUNBO I'PAICKO PABBUTHE HA CO®OUS EAX
MMOACHHUTEJIHUA BEJEKKHN

3a roaunata, NpukmoyBaia Ha 31 gexemepn 2015 1.

2.2 O606meHNe Ha CHUIECTBEHUTE CETOBOTHM MOJIHTHKH (npoabKEHHE)
r) ®UHAHCOBH HHCTPYMEHTH — ITLPBOHAYANHO NPU3HABAHE N OCIEABAII0 OLEHABAHE (npoanKeHueE)
*  (DUHAHCOBH MACHEH (IIPOALILKEHHE)

DUHAHCOBUTE MACUBH CE NpHU3HaBaT IEPBOHAYATHO 0 CIpaBeAIUBATA HM CTOﬁHOCT, mnoc, B cny'{aﬁ Ha 3a¢MH 1
NPUBICYCHU CPELCTBA, Pa3sXOJUTE IO CJeKaTa, KOMTO CE€ OTHACHT TIPAKO KbM HpHILOGPlBaHCTO Ha (I)PIHa.HCOBPUI
IMacHsB.

®DuHaHCOBUTE TACHBY Ha ,pr)KCCTBOTO BKJIIOYBAT JINXBOHOCHU 3a€MH U THPrOBCKH U APYTH 3abIDKCHAA.

IlocnegBamo onensssane

[TocnenBamnroTo OIICHABAHE HA CI)I/IHaHCOBHTe ITACUBM 3aBHUCH OT TAXHAaTa Knacmbmcaum, KaKTo CJICABA:

3aemu u npuenevenu cpedcmea

Cnex MBPBOHAYATHOTO MM IPH3HABAHE, 3a€MMTE M TPHBIEUEHHTE CPEACTBA CE ONEHABAT IO aMOpTH3HUpaHa
CTOMHOCT NpH M3MOJNI3Bae Ha Meroxna Ha EJIII. IMewan6ute u 3ary0OMTE OT 3aCMH W IPHBIIEYEHH CPEACTBA CE
TPU3HABAT B TCKYIIUs PEIYJITAT, KOTraTO NACUBBT CE OTNHCBA, KAKTO M UPE3 NPOlleca Ha aMOPTH3ALHS.

AMOpTH3MpPaHaTa CTOKHOCT Ce M3YMCIsBA KATO Ce B3eMAT TOJ BHHUMAHHUE BCAKAKBH JMCKOHTH HIIH OpPEMHMH TIpH
NpU0GUBAHETO M TAaKCH, HITH PasXOAH, KOUTO ca Hepase/iHa dact ot EJITI. AwmopTusanusta mo EJII ce BkItousa B
Pa3sXOJHUTE 32 JIMXBU B OTYETA 32 BCEOOXBATHHS JIOXO/.

OTnucBane
®uHANCOB TIACHB CE€ OTIMCBA, KOraro TOM € IoraceH, T.e. KOTATO 3albIKEHHETO OlpEZIeNeHo B JIOTOBOPA €
OTIaZHAJTO MIH € aHYTMPAHO MIIH CPOKBT MY € U3TEKBI.

Koraro CBIIECTBYBaII] q)HHaHCOB IIACHUB 61:118 3aMEHCH C JpyT OT ChUIUS KPEAUTOpP IIpU 3HAYUTECIIHO Pa3IHYHU
YCIIOBHMA HJIH YCJIOBUATA Ha CBUICCTBYBAIlAA ITaCHB 6’[:,IlaT CBIICCTBCHO MOI(Pl(bPIHI/IpaHH, Tasu 3aMiaHa HIIN
MOJ_IHCl)IfIKaHPIﬂ C€ TPETHpA KATO OTIIUCBAHE HA IbpBOHAYAIHUS MaCUR W NPHU3HABAHE HAa HOB IACHB, a pasiukara B
CBLOTBETHHTE 0alaHCOBH CTOMHOCTH ce IIpU3HaBa B OTHETA 3a AOXOAUTE,

1) KommeHcupane Ha pUHAHCOBH HHCTPYMEHTH

OUHAHCOBHTE aKTHBH M q)IfIHaHCOBHTe MaCHBHA C€ KOMIICHCHpPAT M HETHaTa cyMa ce npeacrabpd B OTYETA 3a
(bI/IHaHCOBOTO CBCTOSAHUE, KOTAaTO U CaMO KOI'aTO, € HAJIKIIE HOPUAHYECKHA YIIPAXKHACMO IIPAaBO 3a KOMITICHCHPAHC Ha
NPH3HATHTE CYMU U JPYIKECTBOTO HMa HaME€peHUe 3a ypexIaHe Ha HETHa 6333, HMJIH 34 €AHOBPEMCHHO peallu3HpaHe
Ha aKTHBHUTE U ypCiKJAaHE HA [TaCUBUTE.

¢) MCDO 13 OnensiBaHe Ha ClpaBelJIHBa CTOHHOCT

HpyskeCcTROTO MpHlara KbM Beska 6aaHcoBa nata MC®O 13 Ouenspane Ha CIIPaBEUINBA CTOWHOCT IO OTHOIICHUE
Ha (GMHAHCORHTE HHCTPYMEHTH ¥ HEUHAHCOBHTE AKTHBH OLEHABAHH TIO CIIPaBeJINBATa UM CTOHHOCT.
CnpaBezniBa CTOHHOCT € IleHaTta, KOATO GM GMiia MOJMyueHa NpH NPOAAk6aTa Ha eMH AKTHB WM IIaTeHa pu
UPEXBBPITHETO Ha 3a]bIDKCHUE IPH o6nyaliHa c/ienKa Mex Ly Na3apHHTe YIaCTHHIUHM KBM AATATa Ha OlleHKATa.

Oueusnare Ha cUpaBe;yIMBAaTa CTOHHOCT ce 6a3upa Ha TPeNNoNoXKEHHETO, Y€ NpofakbaTa Ha akTHBa MU
TIPEXBBLPISHETO HA 330BIKEHHUETO CE OCBUIECTBABA:

* Ha ocHoBHEA Ma3ap 33 akTHBA WM TIACUBA HIIH,

* llpu nunca ra ocHOBeH 11a3ap, Ha Haif-GraroNpUATHHS Ta3ap 3a aKTHBA WK 11aCHBA.

OCHOBHHSAT WY Hait-6IarONPHATHUAT Na3ap cIeBa Ja GHAaT AOCTEITHY 38 JApyxecTBOTO.

CHpaBE,[(J'IHBaTa CTOMHOCT Ha aKTWBa WU acHBa C¢ OLICHABA KAaTO Ce NOMycKa, 4e YYaCTHUIIMTE HA I1a3apa e

H3M0JI3BaT Ta3d CTOMHOCT IIpH OICHKaTa Ha aKTHBa MJIM NacHBa, U de TE INe JIeHCTBaT ChIITacHO Haﬁ-noﬁpml
HMKOHOMHYECKH HHTCPEC.
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®OH/I 3A YCTOMYUBO I'PAJICKO PABBUTHE HA CO®US EAQ
NMOACHMTEJIHA BEJEXKHA

3a roauuara, npukmoyeama Ha 31 gexemppu 2015 1.

2.2 OGo0mense Ha CHIIECTBEHNTE CIETOROXHM MOJIHTHKY (NPOALIAKEHNE)
¢) MC®O 13 Onenspane Ha CIPaBeVTMBA CTOMHOCT (IPOALIKEHNE)

CnpaBezuBata CTOHHOCT Ha HeUHAHCOBHTE aKTHUBH CE ONpEENs KAaTO CE B3eMe NpEBH CIOCOGHOCTTA Ha
YYacTHULHUTE [ia TEHEPHPAT UKOHOMHYECKH MOJI3H KATO U3I0J3BAT aKTHBA HIIM KATO IO MPOJANAT Ha APYT MasapeH
KOHTPAreHT, KOHTO I1€ M3I0NI3Ba aKTHRA [0 Hal-100pHsA 1 edeKTHBEH HAYHH.

)Ipy)KCCTBOTO npuiara TEXHHKH 3a OLCHKA, OAXOAAIIN NMPH CLOTBETHUTE OGCTO}ITCHCTBa, " 33 KOHTO Ca HaJIHUIEC
AOCTaThYHO JanHH 3a OLCHKA HAa CHOpaBeIuBaTa CTOﬁHOCT, KaTo MakKCUMH3Mpa H3II0JI3BAHECTO Ha 0603pHMH
TapaMETPH B CBEXIAa 10 MUHAMYM H3IIOJN3BAaHETO HA H60603pPIMI/I mapaMeTpH.

Bcuuky aKTHBH ¥ NacHBH, 32 KOUTO C€ U3NOI3BA IPH OLICHKAT4 UM UM CE€ OIOBECTABA CIIpaBCAJINBA CTOﬁHOCT, ce
ACILIT Ha CJICAHUTE TPU HHUBA HA ﬁepapxnﬂ Ha 0a3ara Ha XUIIOTE3UTE HA TEXHUKUTE HA OLICHABAHE:

* Husol— KOTHpaHI/I (HeKOpI/II‘I/IpaHI/I) [ICHY Ha aKTUBHU Ma3apy 3a UICHTUYHH aKTUBYU WK ITACUBH;

¢ Huso 2 — TexHukM 3a OIICHKA, TIPH KOMUTO NMapaMeTPUTE 3a OlIEHKa Ha CIIpaBeAInBaTa CTOMHOCT Morar Ja 6’B,IIaT
HaGJ’[I'OI[aBaHH IIPAKO UIIH KOCBCHO,

¢ Hwubo 3 — TexuukH 3a OIICHKA, IIPU KOUTO MapaMETPHTE 3a OlleHKa Ha chpaBeAinBaTa CTOMHOCT HE MOrar pit:]
6’B)IaT HaﬁJ’IIOJIaBaHI/I TIPSAKO KA KOCBCHO.

KoM Beaka Ganancosa Jara, PrvkoBoncTBOTO IpaBy aHA/IU3 Ha TIPOMEHUTE B CIIPABEAIBATA CTOMHOCT Ha aKTHBHTE
U IaCHBUTE U CIICAU 3a OTPAXKCHUETO UM BLB (bl/IHaHCOBI/ITC OTYCTH CBIJIACHO MpHETATa CYCTOBOAHA IOJIMTHKA.
ley)KCCTBOTO HpaBy IIPpCIHEHKR JAald € HACThIWIA IIpOMSHA B KaTeTOPU3UPAHECTO HA AaKTHUBUTC HJIM ITaCUBHTE
CBINIACHO XWIIOTE3UTE HA TEXHUKUTE Ha oIcHsBaHe, C IIOMOIITa Ha cepmtlmunpaﬂn OlIEHUTENH PBKOBOJICTBOTO
CpaBHiABa BCAKa OT IPOMEHUTEC B CIIpaBeAIUBaTa CTOHHOCT HA AKTHBMTE M IIACHBUTE C 0603pHMHTe mapaMeTpH 3a Ja
CC MOTBBPAH, Y€ IPOMCHUTE Ca Pa3yMHH.

II[[)y)I(CCTBOTO OIIpeNcist aKTHBUTE U ITIACHBUTE, 32 KOUTO CJIEHRA Ja G'B,HaT HallpaB€HM ONOBECTABAHWA BBB BPh3Ka
CHC CIIpaBCAINBarTa UM CTOﬁHOCT, Ha Oa3zara Ha TeXHuA XapaKTep, pUCKOBE U HUBOTO Ha I‘iepapxux, B KOE€TO TC
nomanaar, IMoCO4YCHO mo-rope.

) OCHOBEeH KANMTAJ

OCHOBHHAT KallATal ¢ NPEACTABEH [0 HOMHHATHATA CTOWHOCT Ha M3AANEHUTE U TUIATEHH aKIMH. JIpyKecTBOTO €
3aIBIKEHO 13 popMupa Ponod Pesepeen, ChriiacHO M3HCKBaHMATA Ha THproBekus 3akoH. M3Tounmuu Ha ¢oHxa
Omxa MOTIIH [a OBIAT:

® onpejieNieHa OT €AHONMYHHA cOOCTBEHMK Ha KanuTalda YacT OT IeyanbaTa, HO He Imo-Maiko ot 1/10
llokaTo cpexcraara BEB GoHaa gocturHat 1/10 ot kanuTtana;

® CPENICTBATA, MOMYYEHH HaJl HOMHHAIHATA CTORHOCT Ha aKLMH TP U3AAaBAHETO HUM;

¢ pyTH U3TOYHUIM, IPEABMICHH 10 pellenue Ha O61IoTo chOpanue.
Cpexnctrara or ®ona Peseppen MOraT Jia ce M3I0JI3BaT CaMo 3a [IOKPYBAHE HA TOIWMIIHATA 3ary6a ¥ Ha 3ary6u or
TpeAXoAHU ropuHH. KoraTo cpeactsata BbB (oMja JOCTMTHAT ONpe/eNieHHS B YcTaBa MUHHMANEH pasMep,
CpEZICTRATa HAJl Ta3H CyMa Morar /ia Oh/aT H3NON3BaHH 33 YBEIHYaBaHE Ha aKIIMOHEPHUA KaIHTall.,

s

3) l'Iapn-mn CPEACTBA M NAPHYHH €EKBHBAJIEHTH

HapuyHuTe CpeficTBa M KPaTKOCPOYHMTE JCHOSHTH B OTYeTa 32 (JMHAHCOBOTO CHCTOSHHE BKIIOYBAT NAPHUHH
CpeAcTBa [0 GaHKOBU CMETKHM, B GpOM M KPATKOCPOYHM JIETIO3UTH C ITbPBOHAYAICH NAJeX OT JABAHANECET WIH M0-
MaJIko Mecela, KOHTO Ca Ha paslolioxeHWe Ha JIpy’KecTBOTO Ha IOMCKBaHe Ge3 TOBa Ja JOBENE [O CEPHO3HH
($uHaHCOBH 3ary(u.

3a yenuTe Ha OTYETA 34 NapUYHUTE NOTOUH, IAPHYHHUTE CPEACTBA U NapuYHUTE €KBMBAJICHTH BK/IIOYBAT NapUIHHUTE
CpeICTBa U MApHYIHHU CKBUBAJNIEHTH, KAKTO T€ Ca I[C(bPIHPIpaHPI no-rope.
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®OH/I 3A YCTOMYHNBO I'PAJICKO PASBBUTHE HA CODUSA EAJX
MNOACHUTEJIHU BEJIEXKKHT

3a roxguHara, upukmovBaiia Ha 31 nexemspu 2015 T,

2.2 OGo0menne Ha ChIIECTREHNTE CIETOBOAHN NIOJIMTHKH (NIPOILIKeHNE)
H) Jloxoau Ha nepcoHaaIa

Kpamxocpounu doxoou

Kparkocpounnte soxoau 3a mepconana nox dopMara Ha BL3HArpaxaeHns, GOHYCH W COUMANHM NOIUIAAHUA U
NPUIOOUBKH (M3MCKyeMH B paMKuTE Ha 12 Mecela Cliel Kpad Ha NEPHO/A, B KOHTO MEPCORATBT € HOJIOXKHUI TPy 3a
TAX, WK € MSIBIHII HEOOXONUMHTE YCIOBHS) Ce TMPHU3HABAT KATO PasXoj B OTHETA 3a BCEOOXBATHHA AOX0A (B
nevan6ara wink 3ary6ara 3a TOJMHATA) B NEPUONA, B KOHTO € IONOKEH TPYABT 3a TIX MM ca H3MBIHEHH
H3UCKBAHUATA 33 TAXHOTO TOJIy4aBaHe, H KATO TEKYyINO 3aAbIDKEHHE (Ciie]l NPUCHaiaHe Ha BCHYKU ILUIATCHA Bede
CYMH H TMOJIaTallly ce yAPBKKH) B PA3sMEp Ha HEIUCKOHTHPAHATA M CyMa. JIBIDKHMUTE OT APYXKECTBOTO BHOCKH 110
COLMATHOTO M 3APaBHO OCHTYDSABAHE Ce MPH3HARAT CHIIO KATO TEKYLl PasXol W 3aNLIKEHVE B HETHCKOHTHPAH
pasMep, 3a€7IHO M B IIEPHO/a HA HAYHCIICHUE HA CROTBETHHATE JOXO/M, C KOMTO T€ ¢a CBHP3aHH.

K%M fiatara Ha BCeKH (UHAHCOB OTHET JpPYXECTBOTO IPaBH OLEHKA H IIPU3HABAHE HA CyMara Ha PasXOAHTE II0
HaTpyNBAIMTE CC KOMICHCHPYEMH OTIYCKH, KOATO C€ OdYakBa Ja Obje W3IUIATeHa KaTo pe3yiITaT oT
HEH3IOI3BAHOTO NPABO Ha HATPYNaH OTITycK. B OuUEHKaTa Ce BKIMOYBAT MPUOIN3UTENHATA [IPEUEHKA 38 PA3XOXUTe
33 CaMMTC BB3HATPAKICHMA W PasXOMTEe 38 BHOCKM IO 3aABIDKATCIHOTO OOLIECTBEHO OCHUIypsSBaHe, KOWTO
paboToJaTeNiT IBIDKH BEPXY TE3H CYMH.

Hvazocpounu 0oxodu npu nencuonupane

CeriacHo Kozexca Ha Tpyza apyKeCTBOTO € 3a)(bDKCHO /ia M3IUIalla Ha TIEPCOHANA NPY HACThIBaHE Ha NEHCHOHHA
BB3PACT OOC3IICTEHUE, KOETO B 3aBUCHMOCT OT TPYAOBMS CT2X B NPEANPHATHETO MOXKE Ja Bapupa Mexay 2 H 6
OpyTHH Mecedynu paboTHM 3aITaTH KbM JaTaTa Ha NPEKPATABAHE Ha TPYHOBOTO MpaBoOTHoweHHe. ITo cBoWTe
XapaKTCPUCTHUKA TE3H CXEMH NPEACTABIIABAT IJIAHOBE C Ae(UHUPAHU HOXOAH. M3uucienueTo Ha pasMepa Ha Tesd
3aIB/DKCHUA Hajjara y4acTHETO Ha KBAIM(HIMpaHM aKTIOEPH, 33 Ja MOXE Jia Ce ONpeJeNH TAXHATAa CErallHa
CTOMHOCT, 1O KOSTO Ja Ce MNpPEACTABAT B OT4YETa 33 (PMHAHCOBOTO CHCTOSHHE, KOPUIHPAHH C pasMepa Ha
HETIPU3HATHTE aKTHEPCKN Nevanty U 3ary6u, a pecil, U3MEHCHHETO B CTOMHOCTTA MM, BKJL. TIPH3HATHTE aKTIOEPCKH
Teyaiou ¥ 3ary0Ou B 0T4ETa 32 BCCOOXBATHHS 40X0/ (B Ieuantara Ui 3ary6ara 3a roJMHaTa).

i) MamuHun u cbopbkenus

MaumHuTe ¥ CBROPBXKEHHATA Ce OTYMTAT 10 [eHa Ha NpHAOOHBAaHE, HaMaJeHa C HATPyNaHHTe aMOPTH3ALMH U
HaTpyNMaHHTe 3ary6M OT oGeslieHKa, ako HMa Takuea. [[eHaTa Ha NpUI0OMBaHE BKIIOYBA M Pa3XoMi 3a MOAMSHA Ha
4acTv OT MAUIMHHTE U CLOPHKEHHATA U PasXOid II0 3a€MH 10 JBITOCPOYHH JOTOBOPH 34 CTPOMTENICTBO, MPH
YCJIOBHE, Y€ OTrOBApAT Ha KPUTCPUUTE 3a IPU3HABAHE HA aKTHB. IIpH W3BBpLIBaHE HA PA3XOAU 32 OCHOBEH NIPETes
Ha MAIKHA W/HITHM ChOPBKEHHE Te CE BKIIOYBAT B GallaHCOBATa CTOMHOCT HAa CHOTBETHHS aKTHB KaTO PasXOIH 3a
TIOAM#HE, DY YCIIOBHE Y€ OTrOBapAT Ha KPUTEPUUTE 34 [IPU3HABAHE HA aKTHB. BCHUKM Apyru pasXoiu 3a PEMOHT U
TIOIIPBAKKA Ce TIPU3HABAT B OTYETA 33 BCEOOXBATHHA NOX0[ B IEPHO/A, B KOWTO ca H3BBLPIICHH.

AMopTuzalunTe ce U3YUCIABAT Ha Gasa Ha JIMHEHHWS METON 32 CPOKa Ha TTOJIE3HHS XHUBOT Ha aKTHBHTE, KOMTO C2
olpeneneHd KakTo ClIeABa;

Kommrotpu 2 ronuHu

Maimaa u CBOPBXKECHHUE CE OTIUCBA IIpU nponamGaTa My HMIH KOraTo HE c€ OYaKBaT HHKAKBH ObJemu
HKOHOMHYECKH H3TrOJM OT HErOBOTO H3IOJI3BAHE HJIH npu OCBOGO)KI[aBaHe oT Hero. IlewanGure unu 33.I‘y6HTe,
Bb3HUKBAIIH IIpM OTOHUCBAHCTO HA aKTUBa (HpeI[CTaBJ'IﬂBaH.U/I pasinkata MeXay HETHHUTE MOCTBIUIEHUS OT
nponaxcﬁa’ra, aKO UMa TaKHBa, 1 OanmaHcoBaTa cTOMHOCT Ha aKTPIBa) Ce¢ BKJIIOYBAT B OTYETA 33 BCEOOXBATHHS HOX0H,
KOraro akTUBBHT 6'1:,]16 OTIHUCAH.

k) Ilpousun

Obwu

Iposusmu ce npusHaBar, korato JIpyecTBOTO MMa CErallHo 3a/(bIDKEHHE (IPABHO Ml KOHCTPYKTHBHO) B pe3yaTaT
Ha MUHQIM CLOWTHS, KOTaTO MMa BEPOSTHOCT 3a TOracsBaHe HA 3aXbIKCHHCTO Aa Obae HeoOXOAHM MOTOK OT
PECYpCH, ChIBpKAIl HKOHOMUYECKH MOJI3H U KOraTo MOXe Ja Gb/le HampaBeHa HalexkIHa OlleHKa Ha CTOMHOCTTA Ha
sanbLKenueto. Korato JIpykecTBOTO 04aksa, He HAKOH MM BCHYKH HEOOXOIMMHM 33 yPEKIAHETO HA NPOBHU3HSATA
Pa3sxozm me OBAAT BH3CTaHOBEHH, HAIPUMED CHIVIACHO 33CTPAXOBATE/IEH OTOBOP, Bh3CTAHOBABAHETO CE TIPU3HABa
KaTo OTHENEH aKTHR, HO CaMO TOTaBa KOraTo € PAKTHYECKHU CHTYPHO, Ye TE3H pasXodH lue GbIaT Bb3CTAHOBEHH.
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3a roxunara, npukniovraila Ha 31 gexemspu 2015 1,

2.2 O0o0menne HA CHINECTBEHUTE CIETOBOXHU MOJHTHKH (IPOAb/KEHNE)
K) lIpoBu3nn (Mpoabiixkenue)

PaSXOlIHTC 3a MPOBU3HU CC IIPCACTABAT B OTYETA 34 BCEOOXBATHHS AOXOJA, HETHO OT CymMaTra Ha BB3CTAHOBCHHUTE
pa3xonu. Koraro eqleKT’BT OT BpPEMEBUTE pa3jIMKH B CTOMHOCTTA HAa IapuTe € CBHINECCTBEH, IIPOBH3HHTE CC
JAUCKOHTHPAT KaTo €€ M3MOI3Ba TEKylla HOpMa Ha AUCKOHTHpAHE IMPEIN MaHBUHU, KOATO OTpa3siBa, KOraro ¢
YMECTHO, CHCHI/I(l)I/ILIHI/ITC 3a 3aJBJDKCHUETO PHCKOBE. Koraro ce wusmonssa JAUCKOHTHPAHE, YBCIHYCHHETO HA
MPOBH3IUATA B PE3YJITAT HA HIMUHAJIOTO BpEME ce TpEACTaBA KaTo (l)I/IHaHCOB pasxon.

J'l) ChmecTBeHN CYETOBOAHU NPELEHKH, ﬂpHﬁJlPBﬂTeJ'lHﬂ OLCHKH H TIPeAIToJIOKeHNsA

H3rorBsiHeTo Ha q)I/IHaHCOBPI}I OTHCT Hajlara pbKOBOJACTBOTO Ja HANpaBH IIPELICHKH, HpH6.TIH3PITCJ]HH OUCHKH H
OPCANOJIOKCHNA, KOUTO BIIUSAT BbPXY CTOHHOCTTA HAa OTYETEHHUTE AKTUBH H TTaCHUBH, H OIIOBECTABAHCTO HA YCIIOBHH
MacuBU KbM Jarara Ha OT4Y€Ta 3a q)PIHaHCOBOTO CbCTOAHNME, KAKTO H BBPXY OTYETEHUTC NPUXOAU H pPa3XOAH 3a
nepuoaa. Hecnrypnocm’re, CBBP3aHH C HAIIPABEHHATC NMPECANOJIOKCHHUA H HpHﬁJIPBPITCJ]HPI OLICHKK OHXa MOIJIN Aa
AoBEaar ao (ba}cm'{ecxn pC3ylITaTH, KOUTO Aa WU3UCKBAT CBIICCTBEHHM KOpDEKLHMH B 0amaHCOBHTE CTOMHOCTH Ha
ChOTBETHUTC aKTUBH WIIH ITACHBY B CJICABAIIH OTYETHHA TEPHOIH.

l'lpnﬁ.nmmemm OII€HKH H INPEeaNnoJIoKeHUA

OCHOBHHUTE TIPCAINIONIOKCHUA, KOUTO Ca CBBbP3aHU C GL,I(CIJ.IPI H ApYrH OCHOBHU H3TOYHWMIK HA HCCUI'YPHOCTH B
ﬂpH6J'II/I3HTCJ'IHl/ITe OLICHKHU KbM JataTa Ha OTHeTa 3a (bPIHaHCOBOTO CbCTOAHHUE, U 38 KOUTO CHUICCTBYBA 3HAYMTEJICH
pHUCK J1a IOBCOAT N0 CBHINECTBECHH KOPCKIVH B 0aaHCOBUTE CTOWHOCTH HA aKTHBUTE U IACUBHUTE Ipe3 ClacaABamng
OTHYCTCH NEPHOJ, ca IIOCOYCHH ITO-L0ITY:

Obe3yenka Ha PURANCOBU 63eMAHUA

ApyxecTBOTO M3MOI3BA KOPEKTHBHA CMETKA 3@ OTYHTAHE Ha MPOBU3MATA 32 OOE3NEHKA HA TPYAHOCHOMpAacMH H
HECROMpPAEMH B3EMAHMA OT KIHEHTH. PBKOBONCTBOTO NpeleHsBa aJeKBaTHOCTTA HA Tasu obeslleHka Ha 6asa Ha
BBE3PACcTOR aHAIN3 HA B3EMaHUsATA, HICTOPUIECKH ONAT 33 HUROTO Ha OTITMCBAHE HA HECHOUPAEMH B3EMAHUs, KAKTO U
aHaIi3 Ha IUIATEXOCTIOCOGHOCTTA HA CHOTBETHHS KPEAHMTONONYYATEN, TIPOMEHH B JOTOBOPEHHTE YCIOBHA Ha
IUTaliase H Ap. AkO GUHAHCOBOTO CHCTOSHHE H PE3YITATH OT JEHHOCTTA HA KPELUTONONYYaTeNHTe ce BIOMmAT (Haj
0YaKBaHOTO), CTOHHOCTTA Ha B3EMaHMATA, KOUTO TPAGBa Aa 6BAAT OTNHMCAHH TIpE3 CEABAI OTYCTHH TIEPHOLH,
MoXe J1a OB NO-TOJIAMa OT OYaKBaHaTa KbM JlaTaTa Ha OTYETa 33 PUHAHCOBOTO CHCTOSHME.

Kopnopamusen oanvk

3HaynTeNHa NpeucHka e HeobXoauMo na Ghie HampaBeHa 3a ONpEHENsHeTo HAa oOliaTa JaHbBYHA NPOBM3UA.
ChllecTBYBaT MHOXKECTBO ONEPAUMM ¥ H3YMCICHHS, 32 KOHTO OKOHYATEIIHO ONPENENCHUAT JAaHbLK € HEYTOUYHeH B
HOpPMAITHHA XOX Ha JeHHocTTa. JIpyKEeCTBOTO NpH3HABA MACHBH 33 OYAKBAHM NAHBUHH 33IBIDKEHHS IIPH OBACIIH
JaHBYHM peBusnH Ha 0a3a Ha IpelieHka Ha PHKOBOACTBOTO Jalld e OBAaT ABIKAMH LOIBIHUTENHN Hanbly, Korato
OKOHYATENHO ABIKAMMTE AQHBUM B PE3YJTAT OT NOJOOHH CHLOMTHS € Pasiv4yeH OT ITPBOHAYAIHO OTUETCHHTE
3a/IBIKCHHA, TE3H PA3UKH e OhIaT OTPa3eHN B KPATKOCPOYHHTE 3a[(BIDKEHHS 34 KOPIIOPATHBEH JaHLK H LIE HMAaT
e(eKT BEPXy OTCPOYEHH JaHKIIH B IEPHOJIR, B KOHTO € HATIPABEHO TOBA YTOUHEHHE.

Ouaxean nonesex HCusom Ha ()bﬂzompaﬁnume aKkmuesu

PBEKOBOACTBOTO € M3MOJIZBAIO 3HAUUMH CYETOBOAHHU HpHGIIPBPITCIIHPI OLCHKH H IPELCHKH, 32 1a ONPCACIH IOJIC3HUA
AKHBOT Ha MalIUHUTE U CHOPBLIKCHUATA, Ha 6azara Ha H3CJICABAHC U NPCEHCHKU, HAIIPABCHHU OT TEXHUYECKH IEpPCOHAl,
KOHTO OLICHABA ITOJIE3HUS XKHBOT Ha MaTCpHAJIHUTE aKTHBH.
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3a rojuHara, npuKioyBania Ha 31 nekemepu 2015 T.

3. llpuxoau u pazxoan

3.1 Ilpuxoan ot NMHXBU

HpI/lXOI(I/l OT JIMXBUY I10 NPEHOCTABCHH 3a€MHU
HpHXOI[H OT JIMXBH IIO ACIIO3UTH U GaHKOBPI CMETKU
O6mo npuxoan OT JIUXBH

3.2 ipyrn ¢unancosu npuxoan

IIpuxomu ot Takca ynpasienue - EUB

[Ipuxomy OT TaKCH 110 NPEXOCTABCHH 3dEMU
[Ipuxomm oT APYrH yCIyTH 1O MPEAOCTABEHH 36MH
O6mo apyru GHUHAHCOBH NPHXOAH

3.3 Paixoam 3a JIMXBU ¥ TAKCH

Pazxonu 3a nUxBU 10 3aeMU
Pasxonu 3a Takcu
O0mo pa3xoau 3a JUXBH M TAKCH

3.4 Pasxoam 3a mepconana

Branarpaxnenus

CouyanHu OCUTYPOBKH

OGmo pasxoan 3a mepconana

3.5 Jipyrn onepaTHBHH pa3sxoaH

KoncynranTcku ycmyra
IOpunnuecko obenyxBane
I'paxxaaHCKH JOTOBOPH W XOHOPApH
MapkeTHHT 1 pexiama

ITperonnn ycmyru

Komanauposku

Oduc MaTepramy U KOHCYMATHBI
Hpyru

O0mo ApYrH onepaTHBHH Pa3XOAM

2015r. 2014 r.
XUN. 6. Xun. ne.
487 163

2 10

489 173
2015r. 2014,
Xun. je. XUJ. N6.

118 123

176 85

39 52

333 260
2015r. 2014 r.
Xun. ne. Xun. n6.

231 88

24 1

255 89
2015r. 2014 r.
Xun. ne. XU ne.

199 142

13 8

212 150
2015r. 2014 r.
XUN. N8, XUN. JI6.

64 68

21 10

18 20

10 5

- 7

L 1

3 -

2 2

118 113
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®OH/I 3A YCTOMYUBO TPAJICKO PABBUTHE HA CO®HUS EAJL
MOACHUTEIHU BEJEXKH

3a roauHata, NpuKmMoYBalla Ha 31 gekemppy 2015 r.
4. JlaHBK BBPXY A0OX0qUTE

OCHOBHNTE KOMIIOHEHTH Ha Pa3sxofia 3a JaHBK BBPXY J0X0Ia 3a TOIWHUTE, NPUKIFOYBAIIK Ha 31 mekemBpu 2015 r.
n 2014 r. ca:

2015r. 2014r,

Xun. 1. Xun. ne.
Pasxop 3a Texym AaHBK BBPXY J0X073 12 8
Pa3sxon 3a JanbK BBPXY A0X0ogHTE 12 8

IIpunoxumara cTaBka Ha JaHHKa BHPXY Hoxomute 3a 2015 T, e 10% (2014 r.: 10%).

PaBHEHHETO MeXIy pasxoza 3a JaHEBK BbPXy JI0XOAa H CHETOBOJHATA Me4anbda, yMHOXeEHa N0 MpPUIIOKHUMATa
AaHbYHa CTABKA 33 TOAUHHTE, MPUKIFOYBAIM Ha 31 nekemspu 2015 r. u 31 JIekeMBpu 2014 r., e npeacTaseHo no-
Jony:

2015r. 2014r.

Xun. ne. xun. ne.

CueroBoaHa neyanta npeau AaHbLU 117 81

Pa3sxojl 3a 1aHBK BBPXY NOXOAMTE 10 NPHTOKHAMATA JaHBYHA 12 8
craska oT 10% 3a 2015 r. (2014 r.: 10%)

Pa3xon 3a nawbK BLPXY J0X0ANTe 12 8

S. IlapH9HH cpeIcTBA M NAPHYHH eKBMBAJICHTH
31 nexemBpH

2015r. 2014r.

Xull. J16. Xun. ne.

ITapryHu CpencTBa B Kaca U pasIuIAIATEIHN CMETKH 192 68
KpaTkocpouHu Aeno3nuTH B 6aHKH 141 475
TTapuunu cpencTra B clienUalIHA CMETKA 2,653 15,225
ITapyvnu cpencTBa B pesepBHa CMETKA 227 -
O06mo napuYHK CPeACTBA ¥ MAPHYHH CKBHBAJIEHTH 3,213 15,768

BLpXy nmapuyHATE CPENCTBA B CHELHAIHATA M pe3epBHATA CMETKA € ydpeneH saior B nomsa Ha EBpomneiickara
Wnsectunnonna Barka (EUB). BupXy HanHuHOCTUTE HO €1HA OT pasluIaliaTeIHUTE CMETKU Ha J[pYyXKeCTBOTO C
OanancoBa croiinoct keM 31.12.2015r. ot 192 XumLaB. uMa YYpEAEH 3ay0or B nonis3a Ha ,,QoHA 3a opraHuTe Ha

MECTHOTO camoynpaBiieHHe B Brirapus — OJIAT” EAJL (kem 31,12.2014r. HaTHYHOCTTTA [0 CMETKATa € GHita 67
XHILJIB.)

6. BieManHs H MpeANIATEHH PA3XOAH
31 nexemBpu

2015r. 2014r.

Xun. ne. XU 6.
Tlpennnatenu pasxonu s 43
Pa3ueTH 3a TakcH 110 KPeAUTH 1 1
Bsemanns ot kimentu " 9
Jpyru B3eMaHus = 7
O6mo B3eManns 1 NPeINIATEHH PA3IXOAH 1 60
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®OHJI 3A YCTOMYUBO IPAJICKO PA3BUTUE HA CO®US EAJT
NOSACHUTEIHH BEJEXKH

3a rofiuHara, npukioyBaia Ha 31 nexemspu 2015 T,

7. MalIHHH H CLOPBKEHASA

Kommorpu O6uio
Xun. ne. xun. ne.

OTt4erHa croiiHocr:
Ha 31 nexemspu 2014 r. - -
Tpunoburu 4 4
Ha 31 nexemBpu 2015 r. 4 -+
AMopTH3anus:
Ha 31 nexemBpu 2014 r. - -
Hauncnena amopTusanms 3a roquHara (1) (1)
Ha 31 nexemBpn 2015 r. () (1)
Banancora croitHocr:
Ha 31 nexemepu 2014 1. - -
Ha 31 nexemepu 2015 r. 3 3

8. IlpemocraBenn 3aemu
31 nexemBpH

2015r. 2014r.

XUN. N6, Xun. je.
Ilpenocranenu 3aeMi Ha HECBBP3aHH JIHIA 39,696 12,601
Hauucneny u HeusNIaTeHN JIMXBH [0 IPEAOCTABEHH 3aEMH 22 -
OGe3LieHKa Ha B3EMaHHA 110 IPEAOCTABEHH 3aeMH (119) -
O610 NpeoCTABEHN 3aeMH 39,599 12,601

KoM 31.12.2015r. JlpyxectroTo mMa ckimoueHn 13 sorosopa Ha o6mia croiisoct 50,121 xu. 1B, KaTO BCEKH OT
3aEMUTE MMA /1B MTOAITMMHUTA!
* Tlopmumnr ,,EUB“ B pasmep Ha 25,104 xun.us, ot xouto npe3 2015 ca ycBoeHn 12,782 XujiJiB U ca NOraceHu
398 xun.as.
o lommmur ,.Crdunarcupane” B pasmep Ha 25,017 Xuius, kato npes 2015 ca yceoenu 15,118 xun.niB u ca
noraceHu 407 xum.ns.
OGesuenkara Ha B3EMaHHATA 10 NPEAOCTABEHH 3aEMH € IIPABCHA B CHOTBETCTBHE C npuerara o1 ®VI'PC monmnruka
3a 00e3LEHKH U ¢ Ha 0a3a mopTdeiin.

KeMm 31.12.2014r. JlpyxecTBoTo WMa CKilodenn 8 moroeopa Ha o6Iua cTOHHOCT 30,600 xun. 1B, KaTo BCEKH OT
3a€MHTE HMa J[Ba TIOATTUMHUTA:
e [Togmmur ,,EUB“ B pasmep ua 15,256 xun.ns, ot kouto npes 2014 ca ycBoenu 8,394 xun.niB u ca moracenu 371
XHILJIB,

* Tlopnamur ,,Ceunancupane” B pasmep Ha 15,343 xmiis, kato npe3 2014 ca ycoenu 3,114 xun.nB u ca
noraceHu 342 Xu.JiB.,

CEIIacHO M3HCKBAHUATA HA OIEPATHBHOTO cropasymenue (sux Bexr. 9), ®VIPC u ®JIAT ce 3ammikaBaT aa

ocurypar, 4¢ Ch(pHHaHCHPAHETO NPENOCTABEHO Ha BCEKH €IMH KPacH TOJyYaTen e Hall-MaJko PaBHO Ha cpelcTBara
oT 3aema oT EMb mpeziocTaBeRy Ha CHIIMS KpaeH MojlydarTes Ype3 IOTOROP 33 PUHAHCHPAHE Ha TIPOEKT.
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®OH/I 3A YCTOMYUBO I'PAJICKO PASBUTHE HA CODUS EAZL
IMNOACHUTEJHHU BEJEXKH
3a roaunara, npuKOYBama Ha 31 nexemspm 2015 r.

9. 3agbykeHus no 3aemu ¢ EUB
31 HexemBpu

Kpaen nagex 2015r. 2014 r.
XUn. 1. Xun. ns.
3ansinkeHus 0 3aeM EVB toum 2035 r. 24,178 24,140
O6mo 3aab1KeHAA Mo 3aem ¢ EVB 24,178 24,140

Ha 30 maii 2012 r. e moanucaHo onepaTMBHO criopasyMeHHe Mexnay EBporeiicka HHBECTHIMOHHA GaHKa (EWB),
»POHI 32 ycToHumBo rpancko paseutue ma Codus® EAJ[ (®VI PC) u ,Donn 3a opramuTe Ha MECTHOTO
camoyInpaejieHHe B briarapus — OJIAT” (®JIAT) coriaciHo koero EMB mpegocrass Ha ®YTPC CPOYEH YCIIOBEH
3aeM B pasmep Ha 24,600 xun. nB. Ilenra Ha 3aeMa € Jia IpeROCTaBH tuHAHCHpaHE 32 TOAXOAAIIA TPOEKTH 3a
Tpalicko pasBUTHE 110 WHUIMATHRA ,,JESSICA® (CrBMecTHa eRpolielicka HHMIMATHRA 33 YCTONYHBH HHBECTHLH B
rpajcku pafionn).

OVTPC cnemsa ma AbpXH 3aeMa B CMeTKara 3a YCBOABaHE JO OTIyCKaHe Ha CpelcTBa 3a ¢duHaHCcHpaHe Ha
TMOXOAAIIM IIPOCKTH 38 FPAACKO pasBUTHE upes JJorosopu 3a dunancupare Ha npoexty. [lo cMeTKaTa 33 ycBosBaHe
ClIcABa -la CC HavHC/IABa FOJMINHA JIMXBA, JIOTOBOpPEHa Mexay crpanuTe. HayucleHaTa MHMXBa MO CMETKATa 3a
YCBOABAHE ClIE/Ba a C€ KANMTANM3UPA U 106aBA KbM CPEACTBATA, KOMTO MOrar Aa GBAAT NPeNOCTABEHH Ha KpailHu
nojy4arelu o Jlorosopu 3a GpuHaHCHpaHe Ha IPOEKTH.

CpezicrBara oT 3aeMa MOTAT J1a Ce H3I0/I3BaT caMo 3a GHHAHCHPAHE Ha IIPOEKTH 32 IPAICKO pazBuTHe. Benuku cymu
U3NNaTeHH OT KpaiHW NONydYaTeNH IO JOTOBOPH 3a HPEOTCTHIIBAHE HA 3aeM /WM JloroBopy 3a KamuTanoOBO
VHBECTHPAHE CE BHACAT 110 ,,Pe3epBHa cMeTka“ i ce appxkar oT ®YTPC B Hes 10 HACTHIBAHE HA AaTa 3a TJIAIAHE
kbM EUB. ®VI'PC msnnama na EWMB Ha Beska IaTa 3a mnamade CyMa paBHAa Ha MOJIOXHUTCIHOTO CAJI0 Ha
pesepBHaTa cMeTka. Jlatite 3a IMIallane ca Ha NOCICAHHA JCH Ha BCEKH IIECTMECEUEH NEpHOX clie/ NATATa Ha
OTIIyCKaHe JIo Nmajexa.

ITo pesepBrara cMeTka cneBa Jla ce HAUMCIIABa TOMIIHA JIHXBA B pasMmep Ha 3- Meceuen COOHBOP + nanbaska,
HO He 1I0-Maiiko oT 0%.

OVIPC u OJIAT ce sagsmxaBaT ja OCHTYpAT, He ChduHancupaeTo NPeAOCTABEHO Ha BCEKH €IMH KpaeH
TOJIydaTelNl ¢ Hail-Malko PaBHO Ha CPENCTBATa OT saeMa oT EMB NpeaocTaBeHH Ha Chulys KpaeH moiydaren 4pes
JOTOROp 3a PUHAHCHUpAHE HA TIPOEKT.

ITo cuntata Ha CriopasyMeHue 3a usmenerne Ne 1 i Ne 2 Ha OneparusroTo cnopasymenue ¢ EUB, e upuero cpoksT
3a YCBOsABAHE HA CPCACTBaTa MO 3aeMa Ja Obfe yabmkeH m0 31.12.2015r. CbriacHO Tes JOMBIHHTEIHH
cnopasyMenus, or EUb e ynampikaHa ,aIMUHHCTpAaTMBHA Takca“ B pasmep Ha 923 XUl IB. OT CPENCTBATa
npeasuienn 3a uwnunuatuBa JESSICA, ¢ kosro e HamaneH pasvepa Ha 3aeMa. B JONBIHEHHE, CBINACHO
Cnopasymennsara 3a usMenenne Mo 1 u Ne 2, 1o 31.12.2015r., Ha Bcska nata 3a miamane kM EWB, BMecTo ma
u3BBPINBA namane kbM EMB, ®YI'PC e npexpbpiis 0T pesepBHATa CMETKA KEM CMETKATA 33 YCBOABAHE CyMHTE
TIOMyYeHH OT Kpaliuu GeHeguUMeHTH 10 IOCTHrane Ha pasMepa Ha ,,ATMUHHCTPaTHBHATA TaKCa™.

ITo cunara Ha Criopasymenue 3a nsMerenue Ne 4 ua OnepaTnBHOTO CLOpa3yMeHHe, ckiroueHo Ha 11.12.2015r. e
TIPHETO KPaifHHSAT CPOK 3a yCBOSBAaHE HA CPe]CTBATA IO 3aeMa na Onjie yawmkeH jto 30.06.2016r. CuriacHo ToRa
CIIOpa3syMEHHE ATHTE 3a LIAllaHe ce H3MeHAT Ha: 15 deBpyapn, 15 Mmait, 15 asryct u 15 HoeMBpU Beska rofMHa.
Hedunupa ce ,,qara Ha BIIHO YCBOABAHE™, HA KOATO kpaitnute GeHedunuenTn fa ca ycsowiu 100% oT yclIoBHUs
39€M, 34¢/IHO ¢ HAMMCICHATA JIMXBA 10 CMETKATa 34 YCBOJABAHE, HAMANEGHH C Takcara 3a ynpasinesue ot EUB,
nnareHa a0 31.12.2015r. ot cMerkara 3a ycsospane. JlaTaTa Ha I'bJIHO yCcBOsBaHE He TpsAOBa Aa € Mo-KhCHA OT
KpalHUs CPOK 3a ycBosBaHe. Jledmuupa ce u ,,lepuosi Ha pEHHBECTHPAHE" OOXBAIIAI JATATA HA IBITHO ycBOABaHE
Ao 31.12.2025r. Ha Besika Jara 32 IUIAWIAHE TIpe3 MepHOAA Ha pensBecTHpane GVTPC e uma npaBoTo, BMECTO Aa
U3BBPLIBA INamaHe kbM EWDB, 1a NpexXBLpis cymMa paBHA Ha NMOJOXHTENHOTO CAII0 Ha pesepBHaTa cMeTKa KbM
CMCTKaTa 3a yCBOABAHC 3a ILENUTC Ha TpollenypaTa Mo peuHBecTupane. Kpm 31.12.2015T. marara Ha ITBIHO
YCBOABAHE BCE OILIC HE € HACTBIIMIIA, B PE3y/ITAaT HA KOETO MPEXBEPISHETO Ha CAlIOTO Ha Pe3epBHATA CMETKa KEM
CMETKaTa 32 yCBOABAHE HE € U3BRPIIEH0. HopMaHOTO M3NNAaUaHe Ha 3a6Ma 3al04Ba Clle/l H3THYAHE Ha IIEPHOZA Ha
PEHHBECTHPAHE WK CMe/l KPalHUA CPOK 3a YCBOABAHE, ako NPOLEAYPATa MO PEHHBECTMpAHE HE © NMPUIOXKeHa. B
JonwiHerne Cnopasymenve 3a msMeHeHne Ne 4 BbBeXa MINCKBAHE KPaiHHMTE OcHEMIMEHTH 113 ca YCBOMIH
cymure ot 20,7 muit. a8. u 21,5 Mu. 8. go 31.12.2015r. u 31.03.2016r., crotReTHO. KM 31.12.2015T. YCBOCHHUTE
OT Kpaiinn GeneULIEHTH cpeCcTBA Mo Hoj3aeM ,,EUB* HauBHIIaBaT Te3ud cymMH.
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®OH/I 3A YCTOMYUBO I'PAJICKO PA3BUTHE HA CODUA EAQ
MMOACHUTEJIHU BEJEXKHN

3a rofvHara, IpuKaoyBaa Ha 31 gexemppm 2015 T.
9. 3agbmxenns o 3aemu ¢ EUB (npoasikenne)

Ha 14.12.2015 e moamucano cropasymeHue 3a IPEXBLPISNE U 3aMeCTBaHE Mexay EUB, MPPB, ®YTPC EAJl u
OOMCE ®@JIAT EAJ], cropen koero, cuutano or 01.01.2016r. nopanu n3rvyane Ha anraxuMmenta Ha EUB koM
unnurarusara JDKECHKA, sewdku mpasa u sagsmkenns va EUB mo OmeparnBHOTO criopasyMeHHe e ce
npexBepiaT Ha MPPB, nokaro He sanoune qa gynxunonnpa ®onja 3a GHHAHCOBH HHCTPYMEHTH B BEarapus.

10. 3aaBIKeHHS N0 32eMH 0T CBBP3AHH JIMLIA
31 nexeMBpH

Kpaen nagex 2015r. 2014 r.
XUn. 18. Xunu. ne.
SaxemKkeHs 1o 3aeM ot O®JIAT oun 2035 1. 17,953 3,686
Hauncnenu BKUMH JTHXBI 7 2
O6mo 3aabJKeHNA 110 3aeM oT OJIAT 17,960 3,688

Ha 28.11.2012r. JIpy*ecTBOTO € CKIHOUHIO JIOTOBOp 34 KpENUTHA JHHUA ¢ ,DOHA 3a OPraHUTE Ha MECTHOTO
camoynpaeienue B boiarapus — OJIAI™” EAJ] ¢ makcumalnen pasmep 24,500 Xumig. CpexcrBata oT KpeZUTHATA
MUHUS Ca MPENHA3HAYCHH 33 QUHAHCHPaAHE Ha 0Z00PCHHTE OT MHBECTHIMOHHMS KOMHUTeT Ha ,DoH1 3a YCTOHYHBO
rpazcko passutHe Ha Codua EAJ] monycTHME NPOEKTH 3a CPANCKO Pa3BUTHE, YPe3 MAPUYHH 38€MH B HacTTa M,
npenocrassHa upes IloxsaeM ,,Coduuancupane®. JIOTOBOPEHMAT JIMXBEH NPOLEHT ¢ Ha 6asa IIECTMECEUEH
EURIBOR mmoc Han6aska 3%. KpalHRAT cpok Ha MoracaBaHe Ha 3aeMa € 1onr 2035 T,

11. 3axb/IKeHHS KbM MEPCOHANA H 32 COLMANHO OCHIYPSIBAHE 31 nexemBpu
2015r, 2014r.
xun. ne. Xun. ne.
3aiBIKEHHS KBM TepCoHaIa 14 7
3aBIDKEHHU 38 OCHI'YPOBKH 3 1
3anwpkenus 3a O 3 2
O6mo 3a1bKEeHUS KbM IIEPCOHATA H 32 COUMAJHO OCHTYpSIBAHE 20 10

12, 3apbxeHnn 3a KOPNOPATHBEH JAHBLK

3anbInKeHHETO 33 KOPIIOPATHBEH AaHBK KbM 31 mexeMBpr 2015 1. € 6 XuuL. Jib. (8 xun. nB. k6M 31.12.2014r.).

ITpoMenuTe B TaHBUHMTE 3aIBIKeHAS 33 2015 1 1 2014 T ca, KaKTo CJIC/IBa:
31 nexemBpH

2015r. 2014r.

XU N6. XUn. 1.

3agbiokenne 3a JaHBIU KbM 1 ssnyapu 8 2
ITnateH RaHBK mpes rogdHaTa (14) )
Hauucren nanek 3a roqunara (bein. 4) 12 8
3aabnkenue 3a NaHLIM KM 31 JekeMBpH 6 8

13. Ipyrn 3aab/oxeHus
31 nexemBpu

2015r. 2014r,

Xui. ne. XWI. 716.

3aasmxenus 3a JIJIC B 2
3abIDKEHHS 110 rapaHLuy 5 -
Apyru ] -
O6mxo Apyru 3aabJKeHHs 6 2




®OHJI 3A YCTONYNBO I'PAJICKO PA3BUTHUE HA CODUS EAJ
IMNOACHUTEJIHU BEJEXKHA

3a roauHara, npukmoyBaila ua 31 gexemspu 2015 T.

14. OcHOBEH KaNHTAJ U pe3epBH

14.1 OcHoBeH KanuTAa
31 mexemBpu

2015r., 2014r.

Xun. je. XUN. 6.

500 Opost 0BMKHOBEHM aKIUKU ¢ HOMHHATHA cTofiocT ot 1,000 JIB. Beska 500 500
O0mo ocHOBEH KalUTAaN 500 500

KoM 31 nexemepu 2015 1. 11 31 nekemspu 2014 r. U3aqeHAST PEruCTpHpaH KallUTal € U3LJIO TUIaTEH,

15. AHTaKHMEHTH ¥ YCJIOBHHM 3aXbJIKEHUs
IIpaBnn uckore

KuM 31 nexemspu 2015 . 1 31 nexemspu 2014 ., cpemy JIpyecTBOTO HAMa 3aBEEHHU TIPaBHU HCKOBE.

T'apaanuu

JpyKecTBOTO He € MPEAOCTABIO rapatny kuM 31 gexemppu 2015 1. 1 31 JexkeMspu 2014 r.

16. OnorecTABaHe HA CBBP3AHH JHIA

CheTaB Ha CBBpP3aHHATE JIHLA

AXITHOHED — eHONNYEH COGCTREHHK

»@OH]I 33 OpraHuUTe Ha MECTHOTO CaMoympaeienue B Buirapus — GJIAT” EAJ[ MPUTEIKABA €AHOIMYHO aKLIHUTE Ha
»DOHK 3a ycToiumBO rpajcko passutre Ha Codus ” EAJL.

Bun3narpak/ienns Ha PLKOBO/IEH MEPCOHAT

Tpes 2015 r. pasxozuTe 3a BE3HArPaXICHUA HA PHKOBOJIEH IIEPCOHAN ca 143 XMILJB. (2014r.: 106 xumn.mB.).

Cnaenxu che cBbp3aHH JIHNA

IIpes 2015 ca M3BBPIIEHH YCBOABAHUA 110 JOTOBOP 32 KpefuTHa JIHHUA MEXAy ,,PoHI 32 YCTOWYMBO Ipamcko
passutue Ha Copus” EAJl u ,DOHA 33 OpraHUTE HA MECTHOTO CAMOYIpABICHHE B Brarapus — OJIAT™ EA]L, ¢
JIOrOBOPEH MaKCUMAIEH pasMep Ha KpenuTa 24,500 Xui.is.

IIpes 2015 ca usBbpuIeHy ycBosiBaHHs 32 14,712 XUI.IB., RhPHATH ca DiaBHULM 33 446 xum.is. Kem 31.12.2015 ca
HawuCcleHH 231 XWilJIB. JMXBY, TIATERH ca 225 XWILIB. JTUXBM M Ca OCTAHANH 7 XHILJIB. JIMXBH, KOMTO HE ca
IUIATEHHU KkM Kpast Ha TOJUHATA.

IIpes 2015 [Ipy*ecTBOTO € pasnpenenio THBH/ICHT B pasMep Ha 40 XUILJIB. KbM SAHOIMYHUA COOCTBEHUK — ,,Douz
34 OpraHUTE Ha MECTHOTO caMoympasjieHue B brnrapus — GJIAT” EAJL.

KoM 31.12.2014 no Tasu KpexuTHa JMHUA ca Tomyuenn 3,114 xunJs., BBpPHATH Ca TIIABHUIN 33 342 xun.JiB. KuM
31.12.2014 ca HauncneHy 88 XUILJB. JINXBH, IUIATeHH ca 93 XUJLJB. TMXBH U Ca OCTAHAIM 2 XWIJIB, JINXBH, KOUTO
He Ca IIATEHH KbM Kpas Ha TOJUHATA.

IIpes 2014 JIpyecTBOTO € pasnpeaeimio ZHBAIEHT B pasMep Ha 13 XWJIL.JIB. KbM €XHOTMYHAA COOCTBEHHK — ,,PoHA
38 OpPraHATE Ha MECTHOTO caMoynpasjicHue B brnrapus — GJIAT” EAJI.
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®OHJI 3A YCTOMYHNBO I'PAJICKO PA3BUTHUE HA CODUSA EAJZ
NMOACHUTEJIHU BEJEXKH

3a ropuHara, npukmoyBama Ha 31 nexemspu 2015 .

17. leu B MOJIMTHKA 34 YINpaBJIeHHe HA PUHAHCOBMS PHCK

OcHoBHHTE (MHAHCOBM NacHBH Ha JIPYXKECTBOTO BKIFOYBAT JIMXBOHOCHH 3aeMH H TpPHUBJICYCHA CpeAcTBa, H
TBPTOBCKH 3aJbilkeHHs. OCHOBHATA Wel HA Te3u (UHAHCOBM MHCTPYMEHTH € 1@ C€ OCHTYpH (MHAHCHpaHe 3a
AetinoctTa Ha JlpyxectBoto. JIpykecTBOTO NpuTekaBa HHAHCOBH aKTHBH, BKJI. IPENOCTABEHH KPEAUTH, TIapUYHU
CPEACTBA U KPAaTKOCPOYHH JENO3UTH, KOUTO BL3HUKBAT NPSKO OT AeiHOCTTA.

IIpes 2015r., xakto u mpes 2014r., IpyxkecTBOTO He NpHTekaBa M He TBPryBa C JEpHBATHUBHHU (hDMHAHCOBH
HHCTPYMEHTH.

OCHOBHHTE PHCKORE, NIPOH3THYAINM OT GMHAHCOBUTE HHCTPYMEHTH Ha JIPY’KECTBOTO ca IMXBEH PHCK, JMKBHIEH
PUCK, BANYyTEH PUCK M KpeAMTCH pPHCK. llommTukara, KoATO PHKOBOACTBOTO Ha JIpyKecTBOTO Npuiara 3a
YIpaBlIcHUE HA TE3H PUCKOBE, ¢ 0600IIeHa no-101Ty.

Juxeen puck

prﬂ(CCTBOTO € H3JI0KE€HO HAa PHUCK OT MpoMsAHa B Ma3’apHUTE JIUXBCHHU NPOLECHTH, OCHOBHO, II0 OTHOIIECHHEC
ABJITOCPOYHUTE CH (anchoan ITACUBH C IPOMCHIINB (HJIaBa]J.I) JIAXBCH MPOLCHT. Ilonutukara na I[p}’)KCCTBOTO € Oa
YIpaBJIABa Pa3sXOIUTE 3a JIMXBH Upe3 NMPEAOCTABIHE HAa 3aEMH C ITaBally JUXBCHHU IIPOLICHTH.

Juxsuoen puck

E(l)eKTI/IBHOTO YHUPaBJICHUE Ha JTMKBHAHOCTTA Ha ﬂpy}l(eCTBOTO IpearoJiara OCUurypsaBaie Ha J10CTarbyHO 060p0THH
CpeACTBa, IIPEAUMHO, YpE3 MOANBPKAHE HA ONpENEIICH TTAPUYCH PECYPC HA JEMO3UT. Hsrores ce mian 3a ABHXKCHHEC
Ha NapHYHHUTEC IOTOLNM Ha OCHOBA Ha 6}0)I)KBTH, KOHTO Ca KpPaTKOCPOYHH, & CBILIO Ha 6aza Ha ABJIITOCPOUHOTO
INTaHApade.,

Kem 31 nexemBpH, majexHara CTpYKTypa Ha (MHaHCOBHTE W JIPY'd TacuBM Ha JlpyxkecTBoTo, Ha 6asa Ha
AOrOBOPEHNTE HEAUCKOHTHPAHH IUIAIAHNS, € HPEACTABEHA N0-10y:

IMacusn
Knm 31 nexemepn 2015 .
Ha _ 3 Mecena fal2 5 5 TOAMHY 0O61mo
OUCKBaHE Mecela TOMHU
XUn. je. Xun. e, XUn. ne. XUR. N8, XUn. ne. Xun. ne.
ITpuBiicyeHH CpeCTBa 110 3aEM
EUB 2 - - - 24,178 24,178
3anbDKeHns 110 32€MH OT
CBLP3aHU JIHIA 7 . 177 863 16,913 17,960
JIpyTH 3aqBKCHHS - 1 - 5 - 6
7 1 177 868 41,091 42,144
IMacuBu
KoM 31 aexemepu 2014 r.
Ha < 3 Mecera 22 s > 5 roguan 060
TIOUCKBAHE Mecena TFOIUHH
XUN. 6. XUR. 6. XU, N6. XUN. J6. XUn. N6. XUA. n6.

IpuBneueHn cpencTaa mo 3aem
EUB - - - 2,318 21,822 24,140
3amgbmKeHHs 1o 33eMH OT
CBBp3aHH JIHLA

b2

60 203 1,139 2,284 3,688
2 60 203 3,457 24,106 27,828
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®OH/ 3A YCTOMYUBO I'PAJICKO PA3BUTHE HA CODGUS EAJ
IMMOACHUTEJIHU BEJEXKH

3a ropunara, npukmovuBaa Ha 31 nexemspu 2015 r.

17. lenn ¥ noIMTHKA 33 yIpaB/ieHAe HA PHHAHCOBHS PUCK (IPOABIKEHME)

Jluxsuden puck (npodviicenue)

MaryputeTHata CTpYKTypa Ha aKTHBHTE U TACUBHTE KEM 3 1 AckeMBpH 2015 T. € u3roTBeHa Ha (Gasa OUaKBaHUATA HA
PBKOBOZICTBOTO OTHOCHO BE3CTAHOBABAHETO/YPEXTAHETO HA CYMHTE:

AxTHBH Ho I eoouna Hao 1 200una Obwa cyma

IMapuuny cpeacTBa W HAPHYHYU EKBUBAICHTH 3,213 - 3,213
IIpenocraBenn 3aemu 2,078 37,521 39,599
B3eManus n npejnareny pasxoau 1 - 1
O6mo akTHEHN 5,292 37,521 42,813
Iacueu Ao 1 zo0una Hao 1 zoouna Obwa cyma

3anwiokenus no 3aeM ot EUB - 24,178 24,178
3anbiokenns 10 3aeMH OT CBEP3aHH JTUNA 184 17,776 17,960
Jlpyru sagbipkeHus 1 5 6
O6mo nacusu 185 41,959 42,144

Marypurerhata CTpyKTypa Ha aKTHBHTE M acHBHTE KbM 31 TekemBpr 2014 r. e u3roTReHa Ha 6433 OYAKBAHKATA Ha
PBKOBOZICTBOTO OTHOCHO BB3CTAHOBABAHETO/YPEKAAHETO HA CyMUTE:

AKTHBH Ho 1 zoouna Hao 1 zoouna Odwa cyma

IMapuuny cpencTBa U NAPHYHHE CKBHBATICHTH 15,768 - 15,768
TIpenocraBenu 3aemu 588 12,013 12,601
B3eMaHus 1 npeAnNaTeHu pasxonn 10 - 10
O6mo akTHRH 16,366 12,013 28,379
IMacuen Mo 1 zoouna Hao 1 zo0uua Oowa cyma

3ansmxenns no 3aeM ot EUB - 24,140 24,140
3alBmkeHNs 10 38EMH OT CBbP3aHH JIUIA 265 3,423 3,688
O6mo macnex 265 27,563 27,828

Banymen pucx

I[py)I(eCTBOTO HE U3BBPIIRA ITOKYIIKH, npo,uaxcGH N IPpEIOCTARAHE HA 3a€MHU B YyXACCTpaHHH BalyTH, & MOJIYYEHHUTE
34€MH Ca B JICBa.

Kpeoumen pucx

Kpenuten puck e puCKBT, Npy KOHTO KIMEHTHTE/KOHTPAreHTHTE HsiMa 3 OBIAT B CHCTOSHUE /3 H3IUIATAT U3LANo
ABDKUMUTE Ha JIpyXKecTBOTO CyMH B TpeABHICHHMS/I0TOBOpeH cpok. B kpas ma 2015 r. OCTAaTBKET OT

3aBIKCHAATA Ha 30EMOTIONYYATENATE € B pasMep Ha 39,718 xum. Jie, a kbM Kpas Ha 2014 roauna e 6un 12,601 xu.
IB.

VIpaBIeHHETO Ha KPEIUTHUA puck Tipes 2015 r. ce OCHINECTBABA OT Excnepr ,.Kpenutupane” u ce nabmogasa
CAHOBPEMEHHO OT M3ILIIHUTEIHAS AMPEKTOP B OT YNIPABUTENHMA CHLBET HA (oHAa. DYHKUMATA 1O yIpaBjeHHEe Ha
KPEIUTHHA PHCK € OCUTYpsSBAHE NPHJIATAHETO Ha TMOAXOASIIA MHBECTHIMOHHA IONWTHKA TO OTHOIUIEHHE Ha
TIPHTEXABAHUTC (QUHAHCOBH CPEACTBA M PECTIEKTHRHO - CHOTBETCTBMETO HA Ta3H IOJHMTHKA Che CBBP3aHNUTE
TIPOLIEAYPH U KOHTPOJIH 32 TEKYIIO HAGNIONEHHE Ha CHOTBETHUS KPEAUT, NEO3HT MM B3EMAHE.
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®OH[I 3A YCTOMUYMBO I'PAJICKO PABBUTHE HA CODUSA EAQ
IOACHNTEJIHUA BEJEXKHU

3a rogMHata, puKIoYBania Ha 31 nexeMepu 2015 T.

17. e m MOIATHKA 32 YIpaBJIeHHe Ha PUHAHCOBASA PHCK (POABLIKEHHE)

Kpeoumen puck (npodvndicenue)

Puckosara KpECAUTHA CKCIIO3UIINA ce ynpasifaBa ype3 TEKYI aHaJIu3 Ha cnocofHOCTTa  Ha
KOHTpaI‘CHTI/ITC/OGCJ'I)’)KBEIHH/ITC OaHKH Ja Clla3BaT AOTOBOPHUTE CH 3a4BJ/DKCHHS II0 IUIAllaHEe HA JIMXBHUTE H
TFTIAaBHUINTE, 4 U YPC3 TIOCTABAHE HA MIOAXOIAIIM KPEAUTHU OrpaHnyYcHuA.

I[OHBHHPITBIIHO, TEKYIo Ce Ha6mo,uaBa 33 HaJIMYHUE€ Ha KOHLCHTpalust HA B3CMaHHA B OoNpeacicH KOHTPArc¢uT, U B
cnyqaﬁ Ha YCTAHOBJABAHE HA TaKaBa — CHbOTBETHUAT KOHTPArcHT ITOJJIEKH Ha CICIIUANICH TEKYII Han30p.

MakcumanHata excrnosus Ha JIpyXecTBOTO KbM KpeluTeH prck kbM 31 nexemBpu 2015 . u 31 gexemspu 2014 . e
KaKTO CllefBa!

2015 2. 2014 2.
Epymua Hemmna Bpymna Hemmna

Excnoznnus

Haprami cpeziersa u 3213 3,213 15,768 15,768
€KBHBAJICHTH

IIpenocraBenn 3aemu 39,718 39,599 12,601 12,601
Bsemanus u npexnnarenu

pasxoan 1 1 10 10
O6mo 6aaHCORH MOZHIMH 42,932 42,813 28,379 28,379

anaeftenue Ha xanumana

OcHoOBHaTa 1N Ha YIPABIEHHETO HA KamuTala Ha JIPyXeCTBOTO € Aa Ce OCHTYpH CTaGHIeH KpeIuTeH pelTHHT U
KaluTal0BY II0Ka3aTeNH, C OTJIEA NPOABIKABAIIOTO QYHKIMOHMPaHe Ha OU3HECAa i MaKCUMM3MpaHe Ha CTORHOCTTA
MY 3a aKIHOHEpa.

I[py)KCCTBOTO YIpaBJigBa KallUTAJIOBaTa CU CTPYKTypa H ST H3IMEHI, aKo € HeOﬁXOJ]HMO, B 3aBHCHUMOCT OT
NPpOMEHUTE B UKOHOMHYCCKUTE YCIIOBHA.

I[py)KCCTBOTO clleid COOCTBEHH CH KalUTal ape3 peann3snpanus quchon pe3yiITaT 3a OTHETHUA NEPHOA, KAKTO
cnensa:

2015r. 2014r.
Xun. 6. XUun. ne.
Herna newanéa B XuJ1. Jis. 105 73

18. duHaHCcOBH UHCTPYMENTH
CnpaBeR/IMBH cTOliHOCTH

CnpaBe,unnBa CTOMHOCT € cymara, 3a KOATO €AUH (l)PIHaHCOB HHCTPYMCHT MOXE Ja G'BJJC PasMCHEH UM YPCHCH
MeXny I/IH(bOpMHpaHH H XKellacllli CTPaHu B Y€CTHA CACITKAa MEXIY TAX, H KOATO CJIyKU 3a Haﬁ-z(oﬁ'bp HHIHKATOP 3a
HEroBara IasapHa lieHa Ha aKTHBEH masap.

ApyXecTBOTO OIpeellsl CUPaBEATHBATA CTOMHOCT Ha (PHHAHCOBMTE MHCTPYMEHTH Ha 6a3a Ha HATMUHATA TasapHa
MHGOPMAUWS MM aKo HJAMa TaKaBa, upe3 MOAXOAAIM MOJENH 33 oOlleHKa. CTpaBeIMBAaTA CTOMHOCT Ha
MHAHCOBMTE HHCTPYMEHTH, KOMTO C€ ThPIYBAaT aKTHBHO HA OPraHWSMpaHM (HHAHCOBHM Nas3apy, ce ONpPEACNs Ha
0asa Ha KOTHpaHWTE LIEHH ,KymyBa” B Kpas Ha NOCTENHHA paGOTeH ACH Ha OTYETHHs mepHoj. ClpaBenHBaTa
CTOMHOCT Ha (pUHAHCOBH HHCTPYMEHTH, 32 KOHTO HAMa aKTHBEH T1a3ap, CE ONPEILNs YPe3 MOEIH 32 OLCHKA.

35
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3a roaMHaTa, pUKMoYBala Ha 31 gexemspu 2015 1.
18. ®unanCcOBR MHCTPYMEHTH (IPOAbIKEHHE)

Tesn MoJenu BKIIOUBAT M3MOJ3BAaHE HA CKOPOILITHYU Na3apHU CACJIKH MEXIY HH(i)OpMHpaHH, YCCTHH U KENACIIN
CTpaRM; U3IOJ3BAaHEC HAa TEKYyLIaTa CIpaBedjIvMBa CTOMHOCT Ha APYyr MHCTPYMEHT, CbC CXOAHH XapaKTCPHCTUKH,
AHaIN3 HA NUCKOHTHPAHUTE MTAPUIHU TTOTOIH WM APYTH TEXHHKH 38 OLIEHKA.

PrroBoxctBOTO Ha ,,POHA 32 ycToluMBO rpancko paseure Ha Codua™ EAJI cunTa, 9e CIpaBEITHBUTE CTORHOCTH
Ha (UHAHCOBUTE WHCTPYMEHTH, KOMTO BKIFOYBAT NAaPHYHH CPEACTBA M KPATKOCPOUHH JENO3HTH, TBPTOBCKH H
JApPYT# B3EMAHU, TUXBOHOCHU 33€MH U TIPUBIIEYEHH CPENCTRA, THPTOBCKU U JAPYrH 3aIBIKEHHS HE CE OTIMYABAT OT
TEXHUTEe 0GanaHCOBH CTOHHOCTH, TRl KaTO NPHIIOKHMHTE JUXBEHH TPOLEHTH CE NPOMEHAT CIOpE] Ma3apHATE
ycnoBui. JIpyecTBOTO € HalpaBWI0 aHANM3 HA CIPABCATMBHTE CTOHHOCTH Ha JENO3UTHTE C GUKCHDAH JIMXBEH
TIPOLEHT ¥ CUMTA, Y€ TE c€ AOOIMKaBaT o GamaHcoBaTa UM CTOHHOCT.

19. Coéurus cien naTara Ha 6ananca

C Ilporokon Ne 43 or 29.03.2016 na Haazopuus cser u Ilpotokon Ne 72 ot 29.03.2016 Ha YupaBUTETHHS CHBET
Ha ,,DOH/ 32 YCTOHYMBO Tpancko pasutie Ha Codus” EAJl ce B3ema peutene 3a pasmpeleisne Ha cyMaTa ot 47
XL JIB. oT neuanGara 3a 2015T. KaTo JUBM/IEHT KbM €AHOIMYHMA COOCTBEHHK Ha Kamurana — ,,QoH] 32 OpraHute
Ha MECTHOTO CaMOympaBiieHue B bbarapus — ®JIAI™ EAJL.

He ca nactbnnmm apyru cuburus cnen 31 gekemBpy 2015r., KOMTO @ HanaraT JONBIHWTENHH KOPEKIHN /MM
OTIOBECTABAHMS BEB (PMHAHCOBHSA OTHET Ha JIpyKeCTBOTO 3a FOAMHATA, IPHKIIOYBANa Ha 31 gexkemBpu 2015 r.
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