
ooHA 3A yCTOriqI,IBO IPAICKO pA3BI{TrrE HA CO@U.S EA.[

IIO^fl CHI4TEJIHII EEJIEXKI,I

3a rogltrara, flpuKnroqBa[Ia ua 3 1 AeKeMBpr{ 20 15 r.

1. KopnoparnnHa unr[opuaqun

@'ilrancoefirr orqer Ha ,,OoH,q sa yc:rofiunno rp4AcKo panBr.rrr.re na CoQza" EAI (,"{pyx€crBoro',) 3a ro,U.IHara,
npI,IKJIrcqBaIqa sa 3l AeKeMBpI{ 2015 r., e ogo6pen 3a }r3AaBaHe cbrJracHo pe[reHr.rr ua YnpaeureJlHr.rr crBer 1r

H4lsopHna cbBer Ha,{pyxecmoro or 29 rr,rapr 2016 r.

,,(DoH,q sa ycrofiuuno rparcKo pa':rBl,Irlie na CoQur" EA! e eAHoJrHqHo axrlr.roHepHo ApyxecrBo, yqpeAeHo Ha
12.04.2012 r, u perricrpr{paHo n AreHqx-rr no BrlrcBaHilAra Ha 23 .04.2012 r.

Krru 31 IeKeMBpr,r 2015r., aKrlr.roHepr,rre ua ,{pyxecreoro ca:

,,@oH4 3a opraHr,rre Ha MecrHoro caMoyflpaBnenue r Erlrapu.s,, - @JIAI EAI - 100.00 %

ocrosHara 4efinocr na ,{pyxecraoro BKJrrcrrBa Suuaucupane Ha Aonycrr,rMr.r npoerTr{ 3a rp4AcKo pir3Br.rrrie Ha
Tepr{ropr{rra na CroruqHa o6rquua.

2.1 Bara 3a rr3rorBrrre na Qunancowrr orrrer

Hactorqaer i[uuaucon orqer e rl3rorBeH B ctorBercrBr{e c rl3r4cKBaHurra Ha Mexgynapo4Hr.rre craHAaprra 3a

Suuaucoro orql,IraHe (MCoo), nptler]I or Euponeficrrir cbK)3 (EC). Hacrorqlr.rr QuuaucoB orrrer e xsrorBeH rrplr
cIIAtBaHe Ha IIpI,rHrII4IIa Ha rroTopuqecKaTa rleHa.

I{srora-sHero na ifuuancorus ofier clrracHo MCOO Hiurara r,r3rroJr3Bauero ua npn6m.rsr,rreJrur,r orIeHKr{ u
rlpeAnoJloxeHu.n. Ctulo raKa u3I4cKBa rrpu npanaraHero Ha cqeroBoAHara rroJl.rrr4Ka na flpe4upr.rrrgero
pBKoBoAcrBoro Aa I,I3rIoJI3Ba npellerxlr r{ rrpeArroJroxer[.f,. EreNleuTr.rre Ha Qunauconure orrrerr4, qr,rero
lpe.qcraBtHe BKJIIoqBa no-BucoKa creneH sa cy6erruaHa npeIIeHKa !r cJloxuocr, KaKTo r,r re3I,I eJIeMoH'rx, sa Kor,rro
IIpeA[oJroxeHvATa v oIIeHKI,ITe uMar 3HaqureJlno BJrr.rrHI{e rrpxy t[ttuaucoBl,ITe orgerl,I Karo IIrJro, ca or.qeJrHo
onoBecreHrl s Eerexxa 2.2 r).

Horu n H3MeHeHu cranAaprn u pa3flcHenrrff

Ilpes teryuara ro.qllua [pyxecrnoro e Bt3rrpr{eJro Bcr,rqKr,r HoBn r.r flpoMeHeHn MCOO, Kor,rro ca cBbp3aHr.r c
4efiuocma My LI ca B cI4JIa 3a orqerHl4t nepuoA, 3anorrBaul ua I xuyapu 2015 r.llpularanero r.rM He e AoBeno Ao
3Haqr.rreJrun rrpoMenu B cqeroBoAHltre rroJrurnKra Ha {pyxecruoro.

Ktrrr 4atara Ha I,I3rorBtHe na i[nHancouur orqer CMCC/KMPC(DO e fisAar craHAaprr.r rr pt3rrcrtelvr, Kor4ro Bce
oIUe He ca B cI,IJIa. HqKoLI or rtx ca npllerl or Eaponeficrcrrr cBro3, a npyrn Bce oilIe ne ca. PrronoAcrBoro oqaKBa,
qe [p]IeMaHero Ha re3u cqeroBolHH craH.uaprll g 6T'.qeuu nepuoAr{ HrMa Aa HMa cbulecrBen eipexr nrpxy
Quuauconure orqerlr ua {pyxecraoro.

Cmaadapmu, wdalenu om CMCC/KMPCIDO u odoflpeau om EC, Koumo sce ot4e He ca are3nu e cuJ.a u He ca
npunoilceflu no-pawo:
Craugapture, I'I3A4AeHII or CMCIKPMC(DO, xouro Bce onle He BJre3Jll,r B cr.rJra KrM .rlarara Ha x3.uaBaue Ha
tluuaxcoeure orqeru In He ca npl.IJloxeHrr rro-paHo, ca ns6poeuu no-AoJry. ,{pyxecrnoro Br3HaMeprBa Aa flpr,reMe
Te3LI CTaHAapTIt, KOTaTO Te BJr{3aT B CI4Jra

MCC 1 lpeqcraanre na t[unancoeu orrrerrl (nrnreneHue): trInnquarnna ta orroBecrrBaHe
Tesu [sveHeHI,It BJrI,I3ar B cLIJIa 3a cqeroBoAnr.r neprnoAlr 3arroqBauu Ha ]rJlr cne4 I enyapu 2016r. ,{pyxecrBoro e B
nPoqec Ha orleHrBaHe ua eoerra Ha roBa r{3MeHeHr.re urpxy <lunancoBr.rre orqerlr.

Ilogo6penun rctnr MC<DO 2012-2014
Teer'r no4o6peHl,It I4Mar erfext atpxy qerapr,r craH.qapra: MCOO 5 He:renyrqa aKrHBr.r, Abpxanx sa npo.qax6a lr
rlpeycraHoBeHu geffuoctr.r 868 Bpr3Ka c MeroAr,rre Ha orflr.rcBaHe, MC@O 7 @ilHancosu xHcrpyMeHru:
o[oBecr{BaHe (c nocle4natltl ]I3MeHeHIrt rurr,r MC@O l) utr rp:ssra c AoroBopr.rre 3a ycJryru, MCC 19 .{oxogr ua
Haerl'r nltqa BbB Bpb3Ka c AI,IcKoHToBI{re rrporleHTr,r, MCC 34 MexguHuo Qunancono orq}rraHe 868 Bpb31a c
orroB€cr.f,BaHero na uutpopruaqux.
Tesu no4o6peHl,tr BJII,I3ar B cI,IJIa 3a cqeroBo,qHr.r flepuo.qr 3arroqBarqrr :aar4Irrr cle4 I xHyapu 2016r. lpyxecrBoro e
B npoqec Ha oueH.sBaHe ua eoexra Ha re3l.r no4o6penlr.r nrpxy r[r.rnancoBure orqern.
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ooHA 3A yCTOfrqrrBO TPAACKO pA3Br.rTtrE HA COOrrf, EAA

IIOfl CHI{TEJIHI4 EEJIEXKII

3a ro4uHara, npr{KrrorrBarrla na 3 1 AeKeMBpr.r 201 5 r,

2,1 Baca sa rr3rorBlHe na Qunancouq orqer (npo4r.rmenne)

llsMeHeHr.rs rcrrn MCC 27 Mercana co6crseH[s Kanurar B rrHA[BuAyalnu rfunancoBn orqeru
TesI4 I4gil4eHeHI,It BJlu3ar B cI4JIa 3a cr{eroBoAHr.I [epuoAr,r 3alloqBa]rlu Ha nJrI,I cne.q I ruyapu 2016r, ,{pyxecrBoro e B
[poqec Ha orleHrBaHe ua e$exra Ha re3ri I,I3MeHeHI,I' nrpxy $unancoBr,rre orqeru.

IIsDreHeH[r rcbnr MCC 16 lluoru, Mamr.rHrr u cbopbrr(eHns rr MCC 41 3enregerrne: IfnoAoAafiH[ pacreHgfl
Tesu usN4elren?It BJILI3aT B clIJIa 3a ctreroBoAHr,r nepno.qu 3anoqBaulu :aav'lru cne4 Lrnyapr.r 2016r. [pyxecrBoro e B
lpoqec Ha oIIeH-SBaHe na er[exra Ha re3r,r l,r3MeHeHr.rr nrpxy $unaHcoBr.rre orrrern.

llsnrenenns rcrrvr MCC 16 lluoru, Marunrru u cbopbrr(eHuq H MCC 38 HenrarepnaJrH[ aKTrrBrr: lllqcrycaaHe
Ha AOnycTnM[Te aMopTrr3arlrroHHrr MeToAn
Tesq }rsN'IeHeHvIq BIIvI3ar B cIiJIa 3a cqeroBo,qHr{ [eprroAr.r 3afioqBaulu Ha r4rrvt cle4 I .ruyapr.r 2016r. {pyxecrBoro e B
lPoqec Ha oueHrBaHe Ha eQexra Ha re3r{ r43MeHeHr,rr nrpxy ([r.rHaucoBr4Te orqerr.r.

Ifluenenns rclnr MC@O 11 Orqr.nane na npr.r,qo6nnaHe Ha AflJroBe B cbBMecrHH qeftxocru
Tegz nsr4eHeHllt BJILI3aT B clrJla 3a cqeroBoAnr4 rrepr4o.qu 3arroqBarqr HailIr4 cle4 I nryapn 2016r, [pyxecrBoro e B
npoqea Ha oueHsBaHe ua eiperra Ha re3r,r r.r3MeHeHrar rrpxy ([r.ilraHcoBrrre orqerlr.

Cmandapmu u poincHequn, utdadeau om CMCC, Koumo oule He ca npuemu om EC:

MCOO 9 (Dnnancosn llncrpyuenru
Hoslrsr craHlapr BJII{3a B cvra3a cqeroBoAHr{ flepuoAlr 3anoqBarrlu HanJfi4 cle4 I auyapra 2018r,,{pyxecrBoro e B
npoqec Ha oqeHtBaHe na eQerra Ha ro3II craHAapr rrpxy rlznancoBoro cBcrorur{e lrlu t[rnaucoBus pe3ynrar.

MCOO 14 PerylaropHrr orcporreHu cMerKrr
Honu.f,r craHAapr BJII,l3a B cI4JIa 3a cqeroBoAHlr rlepuoAlr 3aflorrBaulu Ea firili cneg I rnyapu 2016r. Ogo6peHI4 ero Ha
To3[I craHAapr o:r EC e orJloxeHo 3a Heoflpe,{eJreu rrepuoA. ,{pyxecrnoTo e B npoqec Ha oqen.f,BaHe Ha et[exra na
To3r{ cranAapr Bbpxy {uuauconure orqerr4

MCOO 15 Ilpnxo4n or AoroBoprr c KJrrrerrrtr
Hosu-sr craHAapr BJII,I3a B cLIJIa 3a cqeroBo,qH[ IIepI,Io,qH rutlsqsarrlu :flavril4 cne.q I mryapu 2018r. lpyxecrBoro e B
nPoqec Ha oqeHrBaHe ua eQexra Ha ro3[r craHAapr arpxy i[r,rnaucoBlrre orqerr,r,

MC@O 16 JlncnHrn
Hosfisr craH.qapr BJILI3a B cLIJIa sa cqeroBoAn[ rreprroAn 3arroqBarrllr :navlrr4 cne4 I .ruyapn 2019r. {pyNecrBoro e B
trPoqec Ha orleH.sBaHe ua eQexra Ha ro3r4 craH.4apr B6pxy t[r.lHancoBr,rre orqerr.r.

IlsrrreHeHrr rcnr MCTDO 10, MCOO 12 u MCC 28: llnsecruquoqHrr rpeAnpgflrrq - nprfno,*eHre Ha
H3ICItrcqeHrIeTO 3a KOHCOJII|,IaUUfl

Tesu usN4eHeHvtrB[ri/l3ar B cI,IJIa 3a cqeroBoAHr{ nepnoAr{ 3anoqBaulu Hausfil cneg I firyapu 2016r. ,{pyxecrBoro e B
npoqec Ha orleHrBaHe na eQexra Ha re3r.r r{3MeHeHrrr arpxy Qr.rHancoBlrre orqerr,r,

IlslreHenllc lcrnr MC@O 10 Konco.nngupaHrr r[nnauconu orrrerrr n MCC 28 llnsecrurlnn B acoqrupaHn
[peAnpucrHfl l{ cbBMecrHn npeAnpHnrun: Ilpoqaxfla ntn npexBbprcHe Ha aKTrrBn Mer(Ay HHBecrrfrop n
HeroBo acoqnfipaHo r{JrH GGBMeCTHO ApyxecTBo
EfrextueHara,qara Ha BJILIsaHero B cLIJra Ha re3fi n3MeHeHr4r e orJroxeHo 3a HeonpeAeneH neplroA.
ogo6pexuero Ha ro3lt craH.qapr or EC e orJroxeHo. flpyxecreoro e B flpoqec Ha orleHrBaHe ua eQexra Ha roBa
lr3MeHeHr,re nrpxy r[uuancoBr.rre orqerr{.

llluenenue rcrnr MCC 12: lpr.onaraHe Ha orcporreH[ AaHbrrHrr aKTrrBH sa HepeaJrrf3lrpann rary6n
Hosu-flr craHAapr BJu,I3a B cI4JIa 3a cqeroBoAHr.r nepr4oAr,r 3anoqBarrlu Ea utn cre,q I xnyapu 1otza, gpy 

"crBoro 
e B

npoqec Ha orleHrBaHe ua eQerra Ha ro3r{ craH.qapr erpxy r$znancoBr.rre orqeru,

IIsMeHeHue rcrnr MCC 7.. VlnngnaruBa rro onoBesrqBaHero
Hosfl.fft craH.Ilapr BJII{3a B cura3a oqeroBoAHlr flepuoAu 3afloqBarru.r Havr[,i- cneg I rnyapr.r 2017r. lpyxecrBoro e B
lpoqec Ha orleHrBaHe na eQerra Ha ro3r,r craHAapr rrpxy Qr.rnancoBr.rre orqerr.r.
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ooHI3A ycToiiqr,rBo rpAIcKo pA3Br.rTr,rE HA COOr4f, EAn

IIOfl CHIITEJIHII EEJIEXKII

3a ro4unara, ilpr.rrnroqBarUa Ha 31 ,qereMBprr 2015 r.

2.1 Eara ra HsrorBflHe na Qr.uraHcorus orqer (npogr.txenue)

Ilrseren[e Ba cborBercrBrre

OlIHatrcosurr orqer Ha ,,(DoH4 sa ycroftuuro rpaAcKo pa3Br.rrrre ua Co{u.r" EAA e u3rorBeu B cBorBercrBlre c
Mex4yuapo.qHl'Ire craHAapru sa (luuaucoBo orr{r,rraHe, flprrern or Enpoueficrur crro3 (,,MCoo, rrpHerr.r or EC',).

2.2 O6o6UeHne Ha cbtr{ecrBeurrre crreroBo;Inrr rroJrr{THKrr

a) IlpeuprqaHe B rry2ftAecrpaHHa Ba.rryra

@r'ilrancoarqr orqer e npeAcraBeH a 6urapcru JreBa, Korro e Qyurqr,roHa:rHara BaJryra r.r BErnyrara Ha rrpeAcraBrHe
ua {pyxecmoro. C4elrrare B qyxAecrpaHua Ba-rryTa flbpBouaqaflHo ce orpa3rBar rrn r[ynrqrouaJrHara Barryra rro
o6Mennfiq Kypc Ha Aarara Ha cAeJrKara. Moner:apuute aKTIrBr.r 14 racr4Bu) AeHoMraHI{paHr4 B qyxAecrpaHH}r B,ulyrri
ce [pel'I3qlrcntBar BBB ([ynrqr.ronanuara BaJryra, B Kpar Ha BceKrr Meceq rro 3aKJrroqureJrHuq o6vinen *ypa ru
Etlrapcra Hapo.qua Banra ga nocJIeAHI,It pa6o:reu AeH or cBorBerHr,rfl vecerl. Bcr,rurr{ KypcoBu pa3nr.rKr.r ce
npI'I3HaBar B orqera ga sceo6xaatHnt AoxoA, HelronetapHure aKTLtBlr v ilacptBu, Koltro ce orleHrBar rro
Ircropl'Iqec(a qeHa Ha npu,qo6ltrane B qyxAecrpaHHa BaJryra ce npeBpbrqar urr $ynxqr.ronaJrnara Birnyra no
o6N,reHHr.ls Kypc K6M Aurc;ra Ha fltpBouatr€uHara cAenKa (npr.rgo6r.ruane).

6) IlpnrHauaHe Ha npnxoAn

Ilpt'txoAlrte ce [pI'I3HaBar Ao crelrenTa, B Kotro e BepotrHo uKoHoMI4qecKI,I rroJI3I,I Aa 6sAar. noJryqeHlr or
{pyxecrnoro }I cyMara Ha llpnxoAa Moxe Aa 6r4e n4qe>44go orleHeHa, He3aBr.rcrrMo or roBa Kor-a e [onyrreuo
nJIaIIIaHero. flpuxo,qure ce oIIeHtBar no clpaBeAnusara crofiHocr Ha nonyqeHoro r,rJrr{ AbnxnMo Bb3HarpaxAeHr{e
Ha 6asa Ha AoroBopeHLITe ycJIoBLIt Ha flJlarrlaHe, Raro ce LI3KJIIorIar orcrBrrKr{, palaru u lpyrtl AaHErIr,r BBpxy
upo.qax6ffie wfir MrlTa. ,{pyxecrnoto a*artrsrlpa AoroBopenocrr.rre cr,r sa npo,qax6r.r 

"nopa.q 
cneqnrfnvnl.r

KpflTepI{}I' 3a Aa onpeAeJlu A?dIr 4eficrna Karo rrpl{Hllrarrar ilrv Karo areHT, To e gocu,rnraJro Ao saKrrK)qeHrre, qe
geficrna Karo [p]rHqufiaJl BbB BcLIqKI4 TaKr.rBa AoroBoperocrw, flpeau Aa 6rAe rrpr.r3uar rrplrxoA, cne,qHr.rre
cneqnQuuur.r Kplrrepr{n 3a [prr3HaBaHe rpxdaa cbrrlo Aa 6rgar y.qonnerBopeHfi:

Ilpuxodu om n$6u
Ilpt'txolnre or JII{XBI'I ce orqllTar Karo ce lr3rroJrcBa MeroAa ua ei[errunur{r JrI4xBeH [porIeHT, lpeAcraBrsBarrl
IlpoueHrbr, rofito toqno AI.tcKoHTrrpa oqaKBaHr,rre 6rAerqu napur{Hr.r rnarrlanr{r sa oqaKBaulrf, cpo1 Ha Sr,ruaucoeux
I{HcrpyMeHT I'IJII'I 3a no-KparGK IIep[oA, Koraro e yMecrHo, 4o 6alanconara crofiuocr na SunaHconr.rx arrHe.
l'lsqucreHuero BI(JIIoqBa BcIarlKI{ Bb3Harpaxreuvfl Lr ratcu, rrJrareHl,I r4nI,I noJlyqellr MexAy crpaHlrre no AoroBopa,
KolITo ca Hepa:|AenHa qacr or eQerrurnua JILIXBeH rrporleuT, pa3xoAuTe no cAeJrKara r,r Bcr.rrrrr{ Apyru lpeMnlr un11
OTCTIIIKIZ.

flpuxogtr or JIIIXBII ce BKJIIoqBa utu Qunaucowr npuxoA B orqera 3a sceo6xsarHrr.r AoxoA.

Ifpedocmaeaue Ha ycnyzu
flpuxolrare or ycJryrr.r ce [pr,r3HaBar 3a neplro.qa, npes rofiro e r.r3Bbprrreua ycnyrara,

r).{anrqn

Texyul dautx etpxy doxodume
Teryqr'rte AaHITIHI'I aKTI,tBtI rt ilacvBr4 3a reKylqlrr H npeAxoAHtr rrepfioAr.r ce [pr.IBHaBar rlo cyN{ara, Koqro ce oqdrsa
Aa 6tre Bs3craHoBeIIa or I{JII{ rIJIareHa Ha AaHtqHr.rre BJracrr.r. flpu lrsuucleHr.re Ha reryrrlrrre AaHBqx ce 11prJrarar
AaHSqHI{Te CTaBK}I I'I IaHbqHI,ITe 3aKOHI'rr Kor.rro ca B cvlra vrht ca B 3HaqLrreJIHa creneH rlplaerl,r KbM orqerHar a Aara,
Prrouogctaoro aHaJIH3upa orrenuilTe IIo3[rrIu[ B AaHbqHara AerJrapaqr,rr, 3a Kor,rro fprrnoxqMr,rre AaHbqHu
parnopeg6ra ca [pe.qMer Ha rBJrKyBaHe r{ npr,r3HaBa rrpoBr.r3r4r,r, Koraro roBa e yMecrHo.

Teryqure ,qaHbuI'I ce fip]r3uaBar ALIpeKTHo s co6crseuta.fl Karrr4Tulrr (a ne u orqera sa sceo6xBarHr.ra goxo4), Koraro
AaHBKbT ce oTHac.t{ Io cTarfiv, KoI{To ca 6lult npusuarr,r ArrpeKTHo s co6crseHu.s Karrr.rTaJr.

Omcpoveu dautrc eopxy doxodume
orcpoueHrrre .qaHaIIu ce [pI,I3HaBar no 6anancoszr MeroA 3a Bcr{rrKn BpeMeHHr.r pernr,rKr,r K6M orqerHar a Auta,
Kol'ITo BG3HI'IKBar Mexqy AaHbqHara ocHoBa Ha aKTI,IBure n fiacilBtlTe ]r rexH[ITe 6anancosu crofinoctu.
Orcpovenu AaHBTIHLI flacrBLI ce [pr{3HaBar sa BclIrrKr,I o6raraenara BpeMeHHI.I p€urJllrKr.r:
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ooHA 3A yCTOIITII,IBO IPAACKO PA3BI4TI,IE HA COOI4fl EA.U

TIOqCHI,ITEJIHII BEJIEXKII

3a ro.quuara, flpr,rKrroqBarqa na 31 AeKeMBpr{ 2015 r.

2.2 O6o6qenrre Ha cbulecrBeHrrre crreroBoAHtr noJtrfrnKu (npogr.lxeHue)

n) .{arnqu (npoqr.lxenue)

ocBeH AO CTeleHTa, AO KOtrO OTCpOqeHLItr .qaH6qeH [acr4B Br3Hr.rKBa or nrpBoHaqaJlHo IIpI,I3HaBaHe Ha
aKTIIB I'IJII,I rracI,IB or.qa,qeua cAeJIKa, Kotro He e 6usuec xov6unaqnx It He BJIrrte HI{T9 Bbpxy cqeroBolqara
neual6a, HI'ITO Brpxy AaHrquara neqaa6a utmzaryla KbM MoMeHTa Ha r,r3BbprxBaHe Ha cAenKara; r.I

sa o6raraeNal4 BpeMeHHI,I pa3JIItKl.I, cBBp3aHr.r c r4HBecrr,rrlr4[r B AbrrlepHx ApyxecrBa, acoqnnpaHr,r
rlpeAnprrtrllt i y'{acrrrt B cBBMecrHn flpeAl]pr4.srr.It, ocBeH .qo crerleHTa, Ao Kof,To ,{pyxecrno:ro e n
cbcrotHl'Ie Aa KoHTponllpa BpeMero na o6parnoto npo.sBneHr{e Ha BpeMeHHara pa3Jrr.rKa r4 cbtrlecrByBa
Bepo{THocr BpeMeHHara pa3Jr[Ka Aa He ce IlporBr.r o6parno B npe,qBr.r.qr{Mo 6rAeIIle.

Arrusla no orcpoqeHtr AaHIIILI ce [prl3HaBar 3a Bcr,rqKr,r HaMaJrreMr.I BpeMeHH],r pa3JILIKI,I, rrpeHeceuu Her.I3rIoJI3BaHI.I

'UaHGqHIt KpeAtrrI'I H HeI'I3IIoJI3BaHI,I IaHBIIHI{ sary6u, Ao creIIeHTa, Ao Ko.,ITo e BepotrHo Aa e Hilrnqe o6laraelta
neuaa6a, cpeuly Rotro 4a 6tgar I{3IIoJI3BaHI{ HaMuteMr,rre BpeMeHHI,I pa3Jrr{Kr{, upeHeceHI,ITe Heu3rroJr3BaHI,I

AAHtrrHn KpeAr4TLr I{ Her.r3[On3BaHLITe AaHBqHr.I sary6r.t :

' ocBeH aKo orcpoqeHl4tr AaHBqeH aKTLTB BB3HI,IKBa OT [BpBOHaqaJIHO [pLI3HaBaHe Ha aKTr4B LIJII{ IIaCrB OT

Aa,AeHa cAeJIKa, Kotro He e 6ugsec rcou6uuaqur ra He BJrr4te Haro BGpxy crreroBoAHara neual6a, uuro
BBpxy AaHBqHara neqaa6a nlu sary6a K6M MoMeHTa Ha r43BbpruBaHe Ha cAeJrrara; r.r

' 3a HaMarteMll BpeMeHHI4 pa3JIIiKIl, CBbp3aHlr c HHBecrr4rII{It B ABqepHr.I Apyx(ecTBa, acoq}rrrpaHlt
rlpeAlplrtrl,It u yrtacrlr[ B cGBMeCTHT{ flpeAflprrsrr{r, orcpoqeH .qaH6qeH aKTr,rB ce [pil3HaBa e,qr.rHcrBeHo
Io crerleHTa, Io Kotro ItMa BepotrHocr BpeMeHuara pa:rnuKa Aa ce flporBlr o6pauro a o6ospllvo 6r,qenle
u 4a6tae peaJlusllpaua obnaraeua ueuaa6a, cpeqy Korro Aa ce oloJr3orBopr,r BpeMeuHara pa3Jrr{Ka,

,{pyxecraoro usBBpIxBa npefJleA na 6arancosara crofinocr Ha orcpoqeHure AaHBqHr.r arTr.rBra K6M BcrKa orqerHa
Iara u t HaMaJItBa Ao creneHTa, Ao Korro Beqe He e BeporrHo Ia 6r.qe peaJrr.r3r,rpaHa AocrarbqHa o6laraeua
ueuar6a, I(otro Aa rIogBoJUIBa \eruflvtll:a qacr or orcpoqeHl,r.f, AaHttIeH aKTuB.qa 6rge nrscranoneu. HenpusHarure
orcpotleHl'I AaHsqHI.I aKTI.IBI,I Ce flpepa3l'nexAar KrM BC-SKa OTqerHL I'ATA 14 Ce npv3HaBar Io crerleHTa, Ao Kotro e
craHaJlo BepotrHo Aa 6rAe peaJlll3upaua 6tAella o6aaraeva neual6a, Korro Aa no3BoJrr{ orcpoqeHr,rrr AaHbqeH
aKTr.rB Ia 6r.qe ssecraHoseH.

otcpo'reuure AaHlqHI{ aKTLIBI,I 14 ilacuBu ce oIIeH{Bar flo AaHT,qHI4Te craBKLI, Koliro ce orIaKBa Aa 6t Aar B cl,ula 3a
nep[oAa, s Kofito aKTLIB6T ce pe:rnll3l,rpa liJrr.r nac]rBbr ce ypeAr,r, 863 ocHoBa Ha AauGqHr.rre craBKr.r (r.r .qaHt.lru
SATOTT T),4EfiCMAqU I,IJII.I BJIE3JII,I B CI,IJ]A, B 3HAqI'ITEJIHA CTCIEH, K6M OTTICTHATA AATA.

Otcpo'reuuTe raHrqu, cBGp3aHu c\c craitvlvr, npI,I3HarLI usstH ne.Ian6uta Lrru sary6ata, ce upLI3HaBar ugBBH
ne'{ar6ara ralu sary6ara, Orcpovenure raHtrlu ce npr,r3HaBar B 3aBr.rcr,rMocr or cBbp3anara c rrx cAenKa Lrnn B
Ipyrrrr sceo6xsareH ,qoxoA, r.rJrr,r Ar4peKTHo s co6crseHr.r_s Kaflr.rraJr.

{pyxecrnoro KoMneHcI,Ipa orcpoqeul'I AaHBqHr.r aRTr.rBr.r il flactruu caMo roraBa, Koraro r.rMa 3ar(oHoBo rrpaBo Aa
npl4cna.4a reKylrlu AaHBqHI,I aKTI,IBI'I Cpeqy reKyul],d [aP1Tit]f'Irr ilacuBrr I.I orcpoqeHr{Te AaHBqHil aKTI4BLI 14 fiACilBU Ce
orHactr Ao AaHGIIU Bbpxy AOXOA4 HaJIOXeHr,r or eAuH r.r cbrrl AaHbqeH opraH 3a eAHo u cbrrlo AaHbqHo 3aABnx(eEo
upeAfipr{rrrre.

r) @nnancowr HHcrpyMeHTrr - rlbpBoHarraJrHo trprr3HaBaHe lr nocileABatrro orleHcBage

@nnanconR aKTnBIl

IrproHaralno nprr3HaBaHe

OuHancosure aKTI{BI'I s o6xBara na MCC 39 (Duuaucoeu uHcmpyMeHmu: nptoHaeaHe u oqeHtlaHe ce
rlacut[uqupar xaro {uraucoBlr aKTIBLI, orrrr,rraHr.r rro cnpaBelJrasa croftHocr s ne.ran6ata unw sary6ara. r,rJrr.r Karo
3aeMI{ I'I B3eMaHE.f,, LIJTI,I Karo l4HBecrr.Iqlru .q6pxaHl,r Ao rraAex zJILI Karo Sltnaucoru aKTIltBl,t Ha pEBIronoxeHI,Ie 3a
npo,qax64 uJII'I Karo AepLIBaTI,IBII, olpe.qenenr.r Karo xeAxr{parqr.r HHcrpyMeurr upu et}erru"ro i"go."pu"e, KaKTo
ToBa e fio-yMectuo.,{pyxecrBoro ollpeAena rnacu$uxaqvuraHa cBorire Quuarcoau axTr,rBtr [pri [BpBoHaqarrgoro
r.rM rrpr4sHaBaHe.
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ooHI3A yCTOfrqI4BO TPAACKO pA3Br.rTtrE HA COOnf, EA,U

IIO'C HI4TE JIHI,I 6E JIE)I(KII

3a roguuara, rprrxnroqBarrla na 3 I AeKeMBpr{ 20 15 r.

2.2 O6o6uenrre Ha cbtrIecrBeHrrre cqeroBoAHn noJrrrr[Kn (npo4r.lxenne)

r) (Dunanconn rrHcrpyMerrru - nbpBoHaqaJrHo nprr3HaBaHe H nocJreABatrIo orlenflBaHe (npogr.lxenne)

Or.trancosu aKTHBrr (npogunxenue)

@ltuancosIaTe aKTI{BII ce [pI{3HaBar rrbpBoHaqilrHo rro crrpaBe.{Jrr.rBara ulu crofinocr! rIJrK)c, r crryuafi ua
I4HBecrI{qEI,I, KoI,ITo He ce orqrdrar rto cnpaBeAJII{sa crofiHocr s ne.Iar6ara uln sary6ara, pil3xoAl{Te Ito cIeJIKara,
KOr,rTO Ce OTHaC{T rrp-flKo KBM [pUO6I,IBaHero ua $lruancoBr,rf aKTr,rB.

florynrute unu npo4ax6lt na QunaucoBr,r aKTr{BH, qilr{To ycJroBra.fl [3r,rcKBar flpexBbpnrHero Ha aKruBa npe3
nepuoA or BpeMe, ycraHoBeH o6firnoeeHo c HopMarr.rBHa pasnope46a alr.r geficrnaula [paKTuKa Ha c6orBerHuq
rarap (peAonnu norynrr,r), ce flplr3HaBar Ha Aarara Ha rbpryBaHe (c,qenrcara), T.e. Ha.qarara Ha Korro ,{pyxecrnoro
ce e aHraxupano Aa Kyrrr4 r4nr{ [poAa,4e aKTr4Ba.
(Drixancosute aKTI.IBI4 na lpyxecrroro BKJrrcqBar rrapuqHr4 cpe4crBa ri aapuqHn eKBr.rBaJreHTr,r, [peAocraBeHr,r
3aeMI{ r.r TBproBcKr{ v npyrlr BSeMaHItt.

IlocJreAsaqo oqenfBaHe
flocne4eatqoro oqeHtBaHe na $llnauconure aKTrlBn 3aBr{ca or rrxuara rnacuQuraqur, KaKTo cJreABa:

3aeuu u BeMaHun
3aelrnte I,I B3eMaHI{tra ca HeAepltBarueuu QuuancoBri aKruBr{ c (purcr,rpanr.r rinr.r onpe,qeJr{eMr4 uJrau-(anur, Kor4To
He cg Korupar Ha aI(TI.IBeH naaap. Cleg IlT5pBoHaqaulHoro I{M npr{3HaBaHe, 3aeMLITe u B3eMaHIItra ce oqeHrBar rlo
aMoprI,I3LIpaHa crofiuoct, c I,I3rIoJI3BaHeTo Ha MeToAa na e$exruBHlrrr rrr4xBeH npoqeHr (EJIII), HaMaJreHa c
rIpoBII3I,Itra sa o6earlenta. Arraoprusnpanara crofiuocr ce H3qr.rcJrrBa Karo ce B3eMar uol BHrrMaHr,re BcrKaKBr,r

AI,ICKoHTI{ I,Inlr [peMI,Iu npu npugo6nBarrero v! TaKcvt, r4nu pa3xoAr,r, KoHTo ca Hepa3AeJrHa qacr or EJIII.
Alaoprusaquara no EJIII ce BKrIoqBa otr t[unancou.rre np]rxoArr B orqera 3a Aoxo.([Te. 3ary6ure, BG3Hr{KBiurIri or
o6esqenra, ce npr43HaBar Ha orAeJreH peA B orqera 3a sceo6xBarHrr.fi AoxoA,

OrnncsaHe
(Dlnrancos axu.ru (nnu, Koraro e npunoxr,rMo, qacr or rprnaucon aKTuB r1Jr4 r{acr or rpyrra or cxo,qHn Quuanconu
arrunn) ce orIIIrcBa, Kofaro:

. AoroBopHI,ITe rlpaBa B6pxy flap]IqHr.rre rrororlr4 or t[uuauconus aKTaB ca r43Ter(Jrr,r;

. AoroBopHI,ITe [paBa 3a rlonyqaBaHe Ha naprqur4 rrororlu or Qlruaucoaufl aRTuB ca npexBbpneHr.r r,rJrla

,{pyxectroto e nprreJro 3aABJrxenr4ero Aa rrJrarr,r HarrbJrHo notryrreHure fiaprrqull nororlu 6es crrqecrnena
sa6asa Kbv rpera crpaHa qpe3 cnopa3yMeHr.re 3a rrpexBbpJrrH€; npr.t Koero (a) ,{pyNecrBoro e
rlpexBlpnl,Ino B 3HaqI,ITeJIHa crerlen BcrirrKlr prrcKoBe r,r rroJr3rr or co6crsenocrra Btpxy ([uHanconn.n axrlre;
uau (6) {pyxecrroro HLITo e flpexBrpn]rflo, Hr.rro e 3arra3r,rJro B 3HaqrireirHa creneH Bcr,rqKr4 pxcKoBe r.r

rIorI3LI or co6crseHocrra Btpxy QuHaucorur aKTr.rB, rro He e 3a[!I3r,rJro KoHTpoJra Bbpxy HeIo.

Korato [pyxecraoto e fipexBlpnl{no AoroBopHr.rre cr{ npaBa 3a rroJryqaBane Ha napuqHr.r rrororlr or Quuauconr.rr
aKTI.rB I'IJII{ e BCTGTII'IJIO B CIIOpa3yr\4eHlIe 3a npexBbpnfrHe 14 H}ITo e [pexB6pJlvno, Hr.ITo e 3a[asI4JIO B 3HaqUTeJrHa
crerleu BcLIqKIt prlcKoBe I4 IIoJI3I,I or co6crseHocrra Bbpxy iflilrancorrax aKTr.rB, Ho e 3a[a3uJro KonTpona Bbpxy Hero,
To npoABJIXaBa.qa npr43HaBa l]pexB6pneHlrr (|uHaucor aKTr4B Ao crerreHTa Ha rrpoArnxaBarqoro cn yqacrr4e B Hero.
B toslr cnyuafi {pyxecmoto apI,I3HaBa Lr cBbp3aHoro 3aAbnxeHr.re, IlpexBbpneul{lrr aKTr{B }r cB:bpsaHoro
3aAbJIxeHI'Ie ce oqeHtBar ua6aza, Kotro orpa3.rrBanpaBara r,r 3aAbirxeHr{rra, Kor.rro,{pyxecrnoro e 3anarr.rJlo,

Crenenta Ha upoAbJIxaBaIIIoro yr{acrlie, Koero e uo1 r[opvara Ha rapaHrlr{r 3a flpexBtpneH]rf, aKTHB, ce orleHrBa
flo rlo-Hl{cKara or IlbpBoHaqanHara oarancosa crofinocr Ha aKTLIBa u MaKcI,IMaJIHara crofinocr Ha
BB3HarpDKAeHlrero, Koero Moxe Aa ce HaJro)Kr,r.qa 6rAe BB3craHoBeHo or {pyxecrnoro.
O6ecqeHra na Qnnancorrr aKTnBn

Quuaucoeu aKmu6u, omvumaHu no ai4opmklupaua cmoiluocm

3a tfunaHconu aKTLIBz, orqlITaHI,I flo aMoprr43r4pasa crofiuocr, ,{pyxecraoro nrpBo nperleHrBa AaJrr4 ol,xrecrByBar
o6ertusHlt AoKa3areJlcrBa sa o6esqenra LlHAxBr4.qyanno sa QauaucoBl,I aKTuBr4, Kouro ca cbIIIecrBeHr4 noorAeJrHo
I'IJII'I KoJI9KTIIBHo 3a t[uuaHcowt aKTI4BI.I, Ror,rro He ca crrqecrBeHl4 floor,qeJrHo. AKo ce olpeAenl{, qe He
csilIecrByBar o6erT}Isun AoKiBareJIcrBa sa o6eeqenra Ha LltArrBugyaJruo orleurBau i[unancon aKTlB, HesaBr.rcrzMo

Aalu roit e cblrlecrBeH uJrv He, aKTI4Bbr ce BKrroqBa B rpyfia or Qunancoau aKTT,IBI,I cbc cxoAHIt xapaKTepr.rcrr.rKr,r Ha
KpeII,ITeH pLIcK r.r ra3I,I rpyla or i[uuancoru aKTnBr ce orIeH{Ba sa o6esqenr<a na r<orexraeHa 6a3a.
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ooHI3A yCTOfrqI,IBO IPAACKO pA3Br4TtrE HA COOr4f, EA,rI

IIOfl CHI,ITEJIHI,I EEJIEXKI{

3a roguuara, npr.rKnrcqBarua na 31 AeKeMBpr,r 2015 r.

2.2 o6o6tqenne Ha cbrrlecrBeHrrre crreroBoAHr{ rroJrrrrrrKu (npo4r.nxenue)

r) (Dunancou [HcrpyMeHTrr - rrbpBonaqaJrHo npr,rgnaBane rr noclIeABarqo orleHrBaHe lnpo4r.nxenne)

r (DnnaucoBu aKruBtr (npo4r.nxenne)

Artuau, Kouro ca oIIeHeHIz sa o6esqenra u*rr4Btryur*o lt 3a KorlTo sary6ara or o6e:qenra e u flpoArnxaBa Aa
6r4e nprsuaaaHa, He ce BxJrroqBar B r(oJrerTrrBuara oqerKa sa o6eoqenra,

Axo ctlqecraysar o6errusHl,I AoxasareJrcrBa, qe e Bb3Hr.rKHaJra sary6a or o6esqenra, cyMara na sary6ara ce
oUeHqBa Karo pa:tJll'rKara MexAy 6arancosara crofinocr Ha aKTr.rBa n cerarrrHara crofinocr Ha oqaKBaHr,rre 6rAeruu
IIapI4tIHu [oroIIlI (xaro ce Ii3KJIIoqBar 6sAeulu oqarBaHr{ sary6ll r]o 3aeMri, Kolrro Bce oqe He ca uonecenu).
Ceranrnata crofiuocr Ha oqaKBaHnre 6r4erqn napxqHr.r rroroqr4 ce AlrcroHrr,rpa rro flGpBoHaqurlufl eifexrzneu
JIuxBeH [poIIeHr ua Quuancouure aKTI,IBI4. Arco saev r4Ma [JraBauI Jrr,rxBeH nporleHT, [porIeHrBT Ha Ar,rcKoHTr4page
3a oIIeHKa na sary6ara or: o6esqenra [peAcraBJrrBa reryrquqr ei[erruren JrxxBeH flpo11eirr.

,{orararelctnara sa o6esqeHxa Mofar Aa BKJrroqBar vtrt4Kawr4, qe AJrBxHt4rIH vnr4 rpyilaor rnbxHnrlu l.r3rrr,rrBar
cepuo3Ht't Qnuauconu 3arpy.qHenn.fi uru ca B Her4sntJrueuue rrrvr rrpocpoqxe rrpn u3rrlrarrlaHero Ha rr4xlr4 u1v
TJIaBHI'IqI, I'IJII'I BepotrHocr Aa o6.f,scr Henrlarexocfloco6Hocr/csspx34,qJrtxHrJrocr uJrn Aa lpeAnp]reMar
Suuaucoua peopraHl,I3allufl., r4trrv! Koraro ua6mo4aaanr AaHHr.r r{HAr.rrr.rpar r.r3Mepr{Mo HaMaJreHr.re B oqarBaHr.rre
6tAeIrIu napLIqHI4 IIoroIIlI, Karo HanplzMep npoMeHH B npocpoq,ntra wru r.rKoHoMI4qecKA ycltoBua, Kor{To ca
cBrp3aHLI C EeI,I3IrtJrHeHI{r oT cTpaHa Ha AJI6XHI4TIr{Te.

@uuaucoeu aKmueu, omqumaHu no arropmu3upaua cmoiluocm

Ilopa4lr cnequ([uuuara cn 4efiuocr, {pyxecruoro Haqr.rcJrrBa rrpoBr{srrr,r sa o6esqenr<a KaKTo cJre,qBa:

Cne4uQuvna o6es4enrca

I-{elra Ha cnequifuunata o6esqenr<a e .qa Koplrrupa croftnoctra Ha KoHKperH}r ornycHarr{ 3aeMr{, 3a Korrro r,rMa
o6errunnu AoKa3areJlcrBa ea o6esqeuKa, Ao rrxHara Bl3crauoBur{ara crofiHocr r.r Aa ce 3aAemr npoBusurl,
oTpcr3.[Barrlr4 pr.rcKa Ha Her{3fl Jr4rrlaHe Ha cboTBeTHrrTe KpeAnTr.r.

O6es4euxa na nopmQeilnua 6asa

o6esqeurata ce HaqI4cJItBa c orJIeA ua o6rqur prlcKoB xapaKrep na noprifefina r,r B3eMa [peABrlA rlrJrocrgara
crpyKTypa Ha KpeAI4THI'I' nopr(pefil, cyMara Ha flpocpoqeHr,rre BseMaHr,rx rc6M orqerHara .Ilara r{ oqaKBaHnr Ha
pGKOBOACTBOTO 3a Bs3CTaHOBr,rMaTa cyMa Ha oT[ycHaTr,rTe KpeAr.rTr4,

EalraHcosara ctofisoct Ha aKTLIBa ce HaMarrrBa qpe3 r/r3[oJr3Baue Ha r(operTnBua cMerKa n q/Mara ua rary6ara ce
npI{3HaBa B orqera ga sceo6xsarHl4t AoxoA. flpuxogr.rre or Jrr4xBn npoAlnxaBar Aa ce Haqr,rcnrBar B6pxy
Hill\'laJleHara 6anaHcona crofinocr Karo ce Ii3[oJI3Ba JII{xBeHz{ [poIIeHT, rofiro e LI3II0JI3BaH 3a AI{cKoHTr.rpaHe IIa
6r4erqure [ap]rqHr.r rrororln 3a rleJrr{Te Ha orIeHKa ualary6araor o6esqenra.

llpeAoctarewlTe 3aeMI'I, HapeA cbc cBBp3aHLITe c rtx npoBr{3l,Iu, ce ornucBar, Koraro He cbIIIecrByBa peaJll.{crl,rqHa
B63MoxHocr re Aa 6r.4ar cr6paulr s 6tAelle Ia Bcr,rqKrr o6esneqeu[r ca peanr3r{paHv trlrrr ca 6ulu npexBrpJreglr Ha

'{pyxecruoro. 
Aro n flocJle.qBaula roAuHa, cyMara Ha oqaKBauara eary6a or o6isqenrca ce yBeJrr.rqr4 ytrrr4 HaMaree,

IIopaAl{ c't6utue, B53HI{KBaIrIo cneA rIpI,I3HaBaHero Ha o6esqenxara, [o-paHo flpn3uarara sary6a o:r o6esqeura ce
yBenHqaBa vrv Ha\iartBa qpe3 KopeKIII,It B KopeKTr4BHara cMerra, Ar<o 6r4erqo ornr,rcBaHe 6r,ue srscraHoBeHo Ha
rro-KbceH eTaII, BbSCTaHOBtBaHeTo ce [pr,r3HaBa B TeKyrq[t pe3yJITaT,

r (DnnaHcoBr{ rracnBrl

IlrpeonaualHo npH3HaBaHe rr oqeHqBaHe
ounancosute ilacvIBvt, s o6xBara Ha MCC 39, ce r<nacur[r,rqr,rpar Karo ([uuaucorn ilacnBl, orqriraHr,r uo
crIpaBeAJIItBa ctofigocr n neqal6ara ntu sary1ara, r{Jrr,r Karo 3aeMr.r lt npnBneqeHu cpeAcrBa, rlrJlr,r Karo Aepr.rBarl{Br,r,
KoIITo ca eQerruenu xe,qxupalqfi LIHcrpyMeHTu, KaKTo roBa e no-yMecrHo. ,{pyxecrnoro oflpeAen.rr
uacuQuraqurra Ha cBolrre Qunaucoer IIacuBu npll [spBoHaqurHoro r.rM rrpr{3HaBaHe.
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ooHA 3A yCTOriqr4BO TPAACKO pA3Br{Tr4E HA Co@rrfl EA,rI

IIO'CHI,ITEJIHTI EEJIEXKII

3a ro4unara, flpr.trnrcqBarrla na 31 ,{eKeMBpr{ 2015 r.

2.2 O6o6qewre Ha cbrqecrBeH[Te crreroBoAnn rroJrurrrrrr (npo4r.nxenue)

r) @uHanconrr HHcrpyMeHTrr - nbpBoHaqaflHo np[3HaBaHe r,r nocileABaqo orleHflBaHe (npoqr.nxenne)

r OnnaHcoBr{nacrrBu(npogt;rxenne)

(DuHaHcos{te nacuBu ce [pI,I3HaBar nbpBoHaqaJrHo rlo cnpaBeArfl4Buta uv crofiuocr, urroc, B cnyqafi Ha 3aeMn u
nprBrerIeHI'I cpeAcrBa, pa3xoll{Te rlo cAeJrKara, Kor,rro ce orHacrr rrprKo KBM npll4o6unauero ua ([uuaueonue
IIACI,IB.

(Dunancoeure nacI.IBIt na {pyxecrroro BKJroqBar Jrr,rxBoHocHr,r 3aeMrz 14 rbproBcKu 14 Apyru 3aAbnxeHur.

Iloc,fleAsaqo oueHqBarre

floclegrar4o:ro oIIeHtBaHe na t[unanconure rracrrBr{ saBurcer or rrxuara xnaclr(fuxaqufl, KaKTo cJreABa:

3aeuu u npu6ne4eHu cpedcmea
Cne,q nrproHaqaJrHoro LIM rIpLI3HaBaHe, 3aeMlrre I{ npl,IBneqeHlrre cpe.qcrBa ce oIIeHrBar Ito aMoprr,r3r.rpaHa
ctoftnocr npu I43[oJI3BaHe Ha MeroAa na EJIII. Ileqan6ure u sary6ure or 3aeMr{ r,r flpr.rBJreqeur.r cpeAcrBa ce
IIpI{3HaBar B TeKyIIIfit pe3ynraT, KoraTo rracI,IBbT ce orl]acBa, KaKTo It rrp€ npoqeca Ha aMopTr.r3alllt.ff,

Alroputsupauara crofinocr ce [3ql,IcrsBa Karo ce B3eMar rroA BHuMaIIue BctKaKBI,I .q]rcKoHTLr vnu lpeMr.ru uprr
npla4o6unanero I'I TaKcI'I, I4JII,I ptt3xo.ql{, Koltro ca Hepa3AeJrHa qacr or EJIII. Arr,roprrasar]M'{rauo EJIII ce Br(JrK)rrBa B
patxoAllTe 3a Jrr4xBI,I B orqera sa sceo6xsarHllr .uoxor.

OrnncsaRe
(DlrHaHcon ttacllB ce ornl'IcBa, Koraro rofi e uoraceH, T.e. Koraro 3qABJIxeHI{ero olpereneHo B AoroBopa e
oTnaAH€llo unl{ e aHyJrfipaHo r4Jr]r cpoKbT My e n3TeKbn.

Korato cluecrByBaul tfznalrcon nacran 6r4e 3aMeHeH c rpyr or cBrqur KpeAnrop [pr,r 3naqr.rrenHo pa3nr.rqqr.r
ycJIoBI'I{ Ltrrl yclroBulTa Ha c6lrlecrByBalqhu naclrn 6r4ar cbrrlecrBeHo rr,tognr[uqupanil, Tazv! 33Mf,]ra u111,r

n'rograrfr'rrarlua ce rperupa Karo orll,IcBane Ha rrtpBoHarrurnr4a rracr,rB r{ rrpr,r3naBane Ha HoB [acr,rB, a p6nr.r1ara B
cborBerHr,rre 6alanconr.r crofinocru ce npngHaBa B orqera 3a AoxoAI4Te.

q) KouneHcllpaHe Ha Qnnancoru nHcrpyMenrn

(Dunancosfire aKTLIBI{ r Quuaucorure rracr,rBr.r ce KoMrreucr{par r.r Hernara cyMa ce rrpeAqraBr B orrrera 3a
([unaucoeoro sbcrotHue, Koraro LI caMo Koraro, e HaJrr{qe rcprlAuqecKr.r ylporuireMo rrpaBo 3a KoMneHclrpane Ha
npv3Harl'Ire cyMI,I u ApyxecrBoro LIMa HaMepeHne 3a yper(AaHe Ha HerHa 6aza, utu Ba eAHoBpeMeHHo peanr.r3r.rpaHe
Ha aKTLIBI'ITe I,r ypexAaHe Ha nacI,IBgTe.

e) MC@O 13 Oqenqsane Ha crrpaBeA;rura srofinocr

[pyxec:rnoro [pI'IJIaI'a KBM BctKa 6arancora 4ara MC<DO 13 oqenmane Ha crrpaBeAJrlrsa croftHocr rro orHo[reHue
na Suuancoaure l4Hcrpyl!{eurn ra neQunancoBr.rre aKrr.rBrr orleurBaun rro c[paBeAJrr.rBara r.rM crofinoct.
Cnpanegauna ctofinoct e IIeHara, xox:ro 6u 6una uoayueua npfi npoAtDr6ara na eAlru aKTr,rB r.rJrx nnareHa npu
npexBBpnf,Hero Ha 34A6Jrx(eHlre llplI o6[.rafiHa cAenr(a MexAy rrinapH]rre ] {acrunqr4 KrM Aarara Ha orleHKara,

oqeurnaue Ha cnpaBeAnr,reara crofiHocr ce 6arupa Ha fipeArronoxenuero, ue npogax<6ara Ha aKTr.rBa sJrr,r
rrpexBBpnrHeTo Ha 3aAsnxeHlreTo ce ocBrrlecrB.rrBa:
. Ha ocnosHl4t rtaizap 3a aKTI,IBa :alru rracuBa v1il4,

' flpu Jrr{rrca Ha ocHoBeH rra3ap, Ha uafi-6aaronprarrHn.rr na3ap 3a aKTr,rBa wilrnacuBa.
oqronnuqr uru saft-6narolprrrrur.rrr na3ap cneABa Aa 6r.qa:r 4ocmnnu sa,{pyxecrBoro.

Cnpaneglunara crofinocr Ha aKTr4Ba Lrltr4 flacvBd ce
I,IgrroJI3Bar rasu crofiHocr trpu orleHKara Ha aKTItBa
I'IKOHOMT{qeCKr{ I4HTepec.

orleHrBa KaTo ce Aolycr(4 qe yqacTHtrrl[Te Ha na3apa ule
trrvr racriBa, r.r qe re qe 1eficrrar cBruracHo nafi-4o6pze
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3a ro4uuara, npr.rKnroqBarrla na 31 AeKeMBpn 2015 r.

2.2 O6o6uewe Ha cbrrlecrBeHrrre cqeroBoAHu noJrrrrrrrcrr (npogutxenne)

e) MCTDO 13 OqenqsaHe Ha cnpaBeA.rusa crofiHocr (npogr.nxenne)

CnpaneAlunata crofinocr na uetpuuancoBrrre aKTIIBI4 ce o[peAeJrr Karo ce B3eMe rrpeAB]r4 cnoco6uocrra Ha
yrlacrHl'IqrTe Aa reHepl{par I,IKOHOMI4qeCKr,r rloJr3r4 Karo I,I3rIOJr3Bar aKTlrBa r.rJrrr Karo r.o npoAa,uar Ha Apyr [a3apeH
KoHTpareHT, t<ofir:o qe r,rsrroJr3Ba aKTr.rBa no nafi-go6pna u et[erruneH HaqrrH.

[pyxecrnoro [pl4nara rexHI,IKI,I 3a oqeHKa, [oAxoArxtx np]r cborBerHure o6croqteJlcrBa, u 3a Kor,rro ca HdII{qe
AocrarGqHo AaHHIi 3a oIIeHKa Ha crlpaBeArrr,Igara crofiHocr, Karo MaKcI,IMtrgr,Ipa II3tIoJBBaHero Ha o6osptilr,tu
TrapaMerpr4 r4 cBex(,qa Ao MltHrrMyM r.r3rloJr3BaHero ua neo6ospuu[ napaMerpr.r,

Bcuqru aKTI{BI,I u ilacI,IBI,r, 3a KoI,ITo ce LI3[oJBBa tlpn oqeHKara ilM vlwr ce onoBecr-sBa cnpaBeAnl4Ba croftuoct, ce
AeJUIT Ha cJIeAHuTe TpH HI,IBa ua ilepapxun ua 6asara Ha xl/trlore3l4Te Ha TexHI4Kr,rTe Ha oUeHrBaHe:

' Huso 1 
- Kotnpanlr (Heroprrr.rpauu) qenu Ha aKTr,rBHri nazaprr 3a r{AeHTr4rrHu arTrrBr.r r4rrfi ilacr4Brr;

' Httso 2 
- 

Texnurn 3a oIIeHKa, IrpLI Kor/rro flapaMerpr,rre 3a orIeHKa Ha crrpaBeAJrr,rsara crofiHocr Morar Aa 6rlar
Ha6mogaranu nprro nJIIr KocBeHo;

' Huso 3 
- 

Texsuru sa ouenKa, flplr KoLITo flapaMerprire 3a orIeHKa Ha cnpaBeAnlrsara crofiHocr He Morar Aa
6rAar na6nroAaBaHr{ rrprKo r{Jr}r KocBeHo.

KrM scrKa 6arancoga Aara, PtxoaoAcrBoro npaBu aH€rnLI3 Ha npoMeHI,ITe B crlpaBeAnl,rBara crofinocr Ha aKTr4BI,ITe
u nacI4BI,ITe I,I cne,ql{ 3a orpaxeHllero IrM BbB t[zHanconute orqerl,I cLrracHo rrpuerara cqeroBoAHa [oJIIarr{Ka.
[pyxectaoto [paBI,I [peqeHKa .qafiu e Hacrlrrr.rJra rrpoMrHa B Kareropu3npaHero Ha aKTr,rBr,rre riJnr flacuBuTe
cbrJlacHo xr4rlore3llTe Ha rexHI,IKI,ITe Ha orleHrBaHe, C rouoqra na ceprrE([r.rqfipaHr{ orleHr.rrenr,r PrronoAcrBoro
cpaBHtBa BctKa or npoMeHl,Ire B capaBeAnl,IBata ctofiuocr Ha arTr4Br.rre ri nacr,rBr.rre c o6ospurvrure napaMerpn 3a Aa
ce IIoTBBpArr, qe npoMeHlrTe ca pa3yMHl,r.

[pyxecreoro o[peAent aKTHBIrre er rlacvBvtre,3a Kor,rro cneABa Aa 6sAair HanpaBeHr.r onoBecrrBaHxs B:bB Bpr3Ka
c6c cnpaBeAnllBara vM ctofittoct, tta 6azara Ha rexHr.rr xapaKTep, pHcKoBe r{ Hr.rBoro ua inepapxux, B Koero re
fl o[a,qaT, flocoqeHo no-fope.

x) OcHonen Ka[rrraJr

OcrosHllqt KaIII4TaJI e [peAcraBeH rro HoMHHaJrHara crofinocr Ha rz3Aaqenr.rre r.r rrJrareH[ axrlr{u, [pyxecrnoro e
34AbnxeHo 4a Qopl,lupa lDond Petepeen, ctruracuo rl3racr(Baufif,Ta ua Trproncrur 3ar(on. I{srouuraqu na r[onga
6uxa uorlu Aa 6b,4ar:

' onpeAeJleHa or eAHonurIHIzr co6crseHl,IK Ha KalrurilJla qacr or ne.{an6ara, Ho He rro-M€ulKo or l/10.
Aoxaro cpe.qcrBara rrn $onga gocrr4rHar l/ I 0 or Karrr{Tlrna;

. cpe,ucrBara, rIoJI) IeHlI HaA HoMl4nannara crofinocr Ha aRrlr{u [p]r rr3laBanero 1rM;

. Apyr[ r.r3TorrHr,rqv, rrpelBlrAeHr,r rro perrren]re na O6u1o:ro cr6panze.
Cpe4crnara or @oug Pesepueu Morar Aa ce r{3noJr3Bar caMo 3a rrorpr,rBaHe Ha ro.qfiurHara sary6a u ua sary6u o:r
[pe.qxolHll roAI,IHI,I. Korato cpeAcrBara rtr rfonla AocrurHar orrpe.qeneHr{r B ycraBa MrrHr.rMaJreH pa3Mep,
cpeAcTBaTa HaA Ta3I,I cyl\{a MoraT Aa 6s&at It3[on3BaHI,I 3a yBenLIqaBaHe Ha aKrluoHepHur KarII,tT€IJl.

r) Ilapnrnn cpeAcrBa n rrapnrturl eKBuBalrerrrrr

flapuuuate cpe,qcrBa u kparKocpoqHl,ITe Aerro3r,rrlr B orqera sa i[raranconoro cbcrorHr,re BrrroqBar rrapruHr,r
cpeAcrBa no 6anxosu cMerKI4, n 6pofi t4 KparxocporrHri Aelo3r4Tr,r c nBpBoHaqaJreH u4Aex or ABaHqAecer r,rJrn no-
MaJIKo Meceqa, KoI,ITo ca Ha palfiono){(eHl,Ie ua {pyxecraoro Ha rro}rcKBaHe 6eg rosa Aa ,qoBeAe Ao cep[o3Hr,r
Qunauconn rary6u.

3a qelure Ha orqera 3a IIaplIqHI,rre noroIIII, lapuqur,rre cpeAcrBa 14 napvqlr4Te eRBuBaJreHTr.r BKJrroqBar napr4qHr.rre
cpeAcrBa r{ flapuqulr eKBr4BaJreHTr,r, KaKTo re ca 4eenHnpau]r rro_rope,
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3a ro4unara, flprdKnloqBarlar'a3l IeKeMBpr{ 2015 r.

2.2 Ofio6ryettrre Ha cbulecrBeHuTe cqeroBoAHtr uoJrrrrrrKr{ (npogr.uxenne)

n) .{oxogH Ha nepcoHaJra

Kpamxocpovnu doxodu

KparrocpouHl4Te AoxoAu 3a rlepcoHiula ro.4 rfopuara Ha Bb3uarpaxAenr4s,6onyclr ]r couualuln rortrarlarlrq rl
npugo6urxu (u:ucryevu B paMKnre ua 12 ueceqa cneA Kpan Ha [epuoAa, a rofiro flepcoHrurr,r e noJroxr,rJl lpyA 3a
T'.x> rrItLr e I43n6JIHLIJI neo6xo,qrvnre ycnonux) ce [pr,I3HaBar Karo ptrtxoA B orqera sa sceo6xsarHr,rr 4oxog (n
neqan6ar:a ralu sary6ata sa rogltuara) B fiepuoAa, s xofiro e rroJroxeH rpyArr 3a rrx ultu ca lr3rrbJrHeHr,r
I,I3I,IcKBaHLItra 3a rtxnoro floflyqaBaue, r,I Karo reKylrlo 3a.q6nxeHlle (cneg npucna4aHe Ha BcaqKI,I rIJIareHA Berle
cyMI{ I'I fioJlaralqr ce ygptxru) B pa3Mep Ha He.qucKoHTr,rpaHara r.rM cyMa. ,{snxr,lvrure or,qpyxecrBoro BHocrc.I IIo
coquaJlHoro I{ 3ApaBHO ocuryptBaHe ce [pr.r3HaBar crulo Karo reKyrq prBxoA r.r 3aAsJrxeHne B HeAricKoHTr.rpaH
pa3Mep, 3aeAHo u B rleplloAa Ha HaqI,IcJreHI,re Ha cborBerHl,rTe,qoxoAr.r, c Kol,rro Te ca cB6p3aHllt.

Kru gatara Ha BceKrr $uuancon oriler ,qpyxecrBoro rrpaBlr orIeHKa r, [pr43HaBane Ha cyMara Ha pa3xoAr,rre rro
HarpynBaIqI'ITe ce KoM[eHcHpyeMIr orflycKa, Korro ce oqaKBa 4a 6rge r{3rrJrareua Karo pe3yJrrar or
HeI'I3noJISBaHoro rlpaBo Ha HarpyrlaH ornycK. B oqenrara ce BKJrroqBar lpr.r6uusrarelHara nperleuKa 3a pa3xoAr,rre
3a caMI{Te Bt3HarpaxleHl,It I{ pagxoAl{Te 3a BHocKI4 rro 3a,qulxr.rreJlHoro o6tqecraeuo ocllryprBaHe, Kol,ITo
pa6oro4arelrr Arnxfi Blpxy resr{ cyMr,r.

,(wzocpotnu doxodu npu neHcuoHupa+e

Cruacno Ko,qerca Ha rpyAa ApyxecrBoro e 3ar6Jrxeuo Aa r,r3nnaua Ha flepcoHaJra rrpr.r HacrlrrBage Ha neHcI4oHHa
Bb3pacr o6eoulereHue, Koero B 3aBltcllMocr or rpy.qoBlu crax B npeAnpurrlrsro Moxe ,qa Baprrpa vexAy 2 u 6
6pyrnra MeceqHI,I pa6orHr,r 3a[Jlaru KbM rarara Ha npeKparrBaue Ha rpyAoBoro rrpaBoorHorrrenr.re. IIo cBor,rre
xapaKTepI'IcTItKD Te3I{ cxeMLI [peAcraBrtBaT rIJIaHoBe c 4et[uuupaur,r AoxoAlr. Hgqucleuuero Ha pa3Mepa Ha re3r,r
3a,qBJIxeHI{.u Hil]ara yqacrl,Iero ua rualuQllqupaHr.r aKTrcepu, 3a Ia Moxe Aa ce olpeAeJrr,t rrxHara cerailrHa
ctofittoct, no Kotro Aa ce npeAcraBtr B orrlera sa tpr.rnaucouoro cbcro.f,Hllte, KoptIrr4paHLI c pa3Mepa Ha
HeIIpI'l3HarlITe aKTIoepcKIt ne.Ian6l4 u saty6u, a pecll, r43MeHeH[ero s ctoftHocrra ItM, BKJr. rlpH3Harr,rre aKTIoepcKr.I
ueqal6u n saryln B orqera 3a sceo6xBarHug AoxoA (s neqal6ara uln eary6ara sa ro4uHara).

fi) Mamnnu rr cboptlrceHrrfl

Maurunlrte lI cropt)KeHl{tra ce ortlllTar rro rleHa ua npa4o6nraue, HaMaJreHa c Harpyflaur{Te aMoprrlsarluu il
HarpylaHure sary6ra or o6erqeuxa, aKo I{Ma raKnBa. I{enara ua npu4o6unaHe BKJrrcqBa r.r pa:lxoAlr 3a noAMcHa Ha
qaCTl'I OT MaIIII'IHIITe x CSOpbXeHI{.uTa II pa3XOA}I IIO SaeMLl IIO .qbIfOCpOqHIrt AOIOBOpI,I 3a CTpOLITOICTBO, npI,I
ycJIoBI,Ie, qe orroBap.sr Ha KpLITepI{I4Te 3a rrplr3HaBaHe Ha aKTr,rB. IIpa usnrprunaHe Ha pa3xoArr 3a ocHoBeH rrpelneA
Ha MaIIII4Ha u/ulu oropsxeHlle re ce BKJIIoqBaT s 6araHcosara crofinoct Ha cborBerHuf, aKTnB Karo pa3xoAr{ 3a
IroAMsHa, IIpl.I ycJIoBIre qe orroBaptr Ha Kp[repur.rre 3a npr,r3HaBaHe Ha aKTuB. Bcuqrt Apyru pur3xoAra 3a peMoHT r.r

flo.q.qpbxKa ce [pLI3HaBar B orqera 3a sceo6xnarHris AoxoA B [eptroAa, n xofiro ca r,rsBbplreH]r.
Atuoprusaquure ce I,I3rII,IcJItnar Ha 6a3a sa r'uselrnun Meron 3a cpora Ha rroJre3nr,rr xrrBor Ha aKTr,IB[Te, xonro ca
oIIpe,qeneHr.r KaKro cJreABa:

Konamotpl.t 2 rotvrttu

MaurHna lr cBoprxeulte ce orrII,IcBa [prr npo.qax6ara uy lrJrr.r Koraro He ce oqaKBar Hr,rKaKBr{ 6r,uerr1Ia
I'tKoHoMI4qecKv. u3to4rl or HeroBoro u3[oJr3BaHe vrru ilpn ocaoooxgaeaHe or Hero. fle.ran6[Te uriru sary6nte,
BB3III{KBaIIIU IIp]I orll'IcBaHero Ha aKTI4Ba (npe4crauarailIrr pa3JruKara Mexly HerHr4Te flocrbrrJreHr,rr or
npo4ax6ata, aKo I,IMa raKI{Ba, u 6araHcogara ctofinocr na arruea) ce BKJrroqBar B orqera sa sceo6xsarnr{r AoxoA,
Koraro aKT[IBrr 6tre ornncan.

rc) Ilpornrun

O64u
Ilporuslrlr ce npll3HaBar, Koraro [pyxecrroro r,rMa ceralruo 34rbJrxeHr,re (npaauo r4nr{ KoHcrpyKTr.rBHoJ B pe3yJrrar
Ha MIaHaJII{ ct 6uruL, Koraro I,IMa BeporrHocr 3a floractBaHe Ha 3aAlJlxeHr.rero 4a 6r.qe neo6xoAuu rroroK or
pecypcrl, cBAbpxaU I4KoHoMuqecKa [oJI3LI u Koraro Moxe.qa 6r4e nanpauena H4[exAHa orIeHKa na ctofinocrra Ha
s4[bJlxeHuero. Koraro ,{pyxec:rroro orIaKBa, qe HrKorl r.rJrr4 BcxqKr,r neo6xogurrlu 3a ypexqaHero Ha npoBa3r{rra
pa3xoAl4 ule 6tAar B63craHoBeHI{, Ea[pltMep ctrJracHo 3acrpaxoBareJreu AoroBop, Bb3crauoBsBaHero ce [pr,rsHaBa
Karo orIeJIeH aKTlB, Ho caMo roraBa Koraro e npaKTriqecxld clrrypHo, qe re3llt pa3xo.qu ue 6tqar Bb3craHoBeHI,t.
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3a rogunara, npr{KnroqBailIa:r.a3l AeKeMBpr.r 2015 r.

2.2 O6o6uen[e Ha cbtqecrBenrrre cqeroBoAHn noJrrrruKrr (npo1uxenne)

rc) Ilponuruu (npo4rnxenr.re)

Pagxorure 3a rIpoBrI3LIu ce npeAcraBtr B orqera sa nceo6xsarHr,rr Aoxo.{, Heruo or cyMara Ha BB3craHoBeHr4Te
piBXoAI.r, Koraro erpertrr or BpeMeBLITe pa3nr.rrr,r e croflHoctta Ha IIapI{Te e cBrrlecrBeu, npoBr,r3r4uTe ce
.UI,ICKOHTLIpaT KaTO Ce LI3TIOJISBa reKyqa HopMa Ha ,urrcKoHTr,rpaHe flpe/qu AaH6rIa, RO'TO oTpa3rBa, Koraro e
yMecrHo, cnequQluuure 3a 3aABnxeHI,Iero przcKoBe. Kora:ro ce r.r3rroJr3Ba .qr.rcKoHrr,rpaHe, yBeJruqeHr,rero Ha
npoBl{3lltra B pe3ynrar Ha r,rsMlrHaJroro BpeMe ce [peAcraB.fl raro SuuaucoB prr3xo.q.

.n) CrqecrneHu ctreroBoAnu npeuenlcu, npn6.lurnre.rrHn oueHrrr u flpeAnororxeHus

llgrorgcHero Ha QlaHanconut orqer HaJrara pBKoBoAcrBoro Aa HanpaBr,r nper{eHKu, npu6rusnreru}r ouenKr,r }r
flpeAfionoxeHll.g, KotITo Brrltfi.tr ntpxy crofiuocrra Ha orqereHl4Te aKTI{Br.r u [acl{B}r, u otloBecrtBauero Ha ycJloBnr{
flacI/rBI,I KbM Aarara Ha orqera sa Qnuauconoro cBcrotHl,Ie, KaKTo I,I Bbpxy orqereHlrre [puxo.qu ]I pa3xoAI,I 3a
fleprloAa. Heclfypnoc:rltre, cBEpsaHI,I c HarrpaBeHr,rre rrpeArronoxeBv[ 14, upra6nurrrelHrr orIeHKu 6uxa uorau ga
AoBeAar 4o tfarrrauecKl,I pe3ynrarll, KoLITo Aa r43HcKBar crilIecrBeHr.r KopeKrlrir,r s 6anaHcosure croftnocru na
CSOTBETHI,ITE AKTI'IBI{ I4JII1i ilACNBI., B CNCABAIIIU OTqETHI,I ICPIIOAI,I.

Ilpr.r6.lusrrre.tHrr orIeHKr.t n rrpeAnororcenus

oorosHl,Ire flpeAnonoxeHl4t, KoI,ITo ca cBbp3aHlr c 6bAerrllt r{ Apyrlr ocHoBHu n3ToqHr.rqu Ha Heo}rrypHocrr.r B

npu6lusutenHure oueHKLI KbM Aarara Ha orqera sa Qmauconoro crcrotHr{e, u 3a xoI,ITo ctlqecrByBa 3HaqI,ITeJreH
pI'IcK Aa AoBeAar Ao crlUecrBeHII KopeKql{u s 6anaHconure crofinocrrE Ha aKrnBr.rre lr [acr,rBr,rre rrpe3 crreABarq]rt
oTqeTeH fleplioA, ca flocoqeHll IIo-AoJry:

O6eeqeuxa ua rluuaucoeu $e.friaHut

,[pyxectnoro LIstIoJI3Ba KopeKrr.rBHa cMerKa 3a orqnrane Ha rrpoBr43r,rrra sa o6esqenKa Ha rpyAnocr6npaenrn u
uect6upaeut B3eMaHI,lfl or KJIITeHTIT. Ptxoaogcrroro flperleurBa aAeKBaruocrra Ha rasr.r o6esqenra na 6asa Ha
Bb3pacroB aualtut3 Ha B3eManlrtra, Llcropr4qecKll ofllrr 3a HuBoro Ha orrlllcBane na necr6r.lpaeull B3eMaHI,I.f,, KaKTo L
allaJr4g Ha flJlarexocnoco6nocrra Ha c6orBerHr,rr KpeAuro[onyqareJr, rrpoMeHr4 B AoroBopeHr4Te ycnoBr.rr Ha
flnaulaHe u 4p. Aro (ptlHauconoro cbcro.f,Hne r.r pe3ynrarr,r o:r gefiuocrra Ha KpeAr,rrorrorryqarenr,rre ce nnourar (u4g
ouarnanoto), crofinocrta Ha B3eMaHI,Itra, Kol,rro :rpx6na Aa 6rAar orrrr{canrr rrpe3 cnegBiuqu orqerHr,r flepuoAx,
Moxe Aa 6r4e no-rolxMa or oqarBauara KbM ftararaua orqera sa SuHanconoro cgcrornrre.

Ropnopamueeu dautx
3naqntelna npeqeHKa e neo6xo4ulro ra 6rAe HarrpaBeHa 3a onpeAeJrrHero Ha o6ulara AaHbqHa npoBr.r3r.rr.
Cuqectnynat MHoxecrBo onepaquu u LI3qxcJIeHLIt, 3a KoI,ITo oKoHr{areJIHo orrpeAeJreHlztr AaH6K e HeyroqueH B

HopM{InHI,I-fi xoA Ha gefinocrra. {pyxecmoro npI,I3HaBa rracr{Bu sa oqaKBaHr.r AaHrqHlr 3aAB[xeHr,rs npr.r 6rgeqn
AaEbqHI.I peBv3ur Ha 6asa Ha npeUeHka Ha prKoBo,qcrBoro .q€urr ule 6rAar A:r,nxr4Mx AonurHr4TeJrHr.r AaHBqlr. Koraro
oroHrlarerHo AGJIxIaMI4Te AaH6qI{ B pe3ynrar or ro4o6nu cb6firug e pa3nl.rqeH or nrpBoHar{anHo oratereHl,ITe
3aIsJIxeHIlt, To3LI p'I3JII,IKLI ule 6tlar orpa3eHr.r B KparKocpoqHrrre 3aA6JrxeHr,rr 3a Koploparr4BeH AaH6K r.r Ue uMar
eQexr nrpxy orcpoqeHr,r IaHbrIu B rrepfio.qa, s xofiro e Ha[paBeuo roBa yroqueHr.re.

Ovaxean nore3eH Jrcueom ua dtneompailHume aKmueu
Prroro4ctnoro e LIgtIoJI3Bturo 3HaqLIMI4 ctleroBo.qnn npu6lusutelnu oTIeHKLI u nperIeHKLI, 3a Aa orlpeAeJrlt rloJlegHr{t
XI,IBOT HA MAIIII,IHITTC It CGOPbXEHI{{:TA, UA 6ASAra Ha I,I3cJIeABaHe I,r npeIIeHKI,I, HaIIpaBeHI,I oT TexHI,IqecKI,I [epcoHaJl,
rofiro oqeruna noJIe3Hr.IJI xI,IBor Ha MarepuanHr,rre aKTLIBI,I.
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IIO.f, C HI,ITE JIHII EE JIEXKI,I

3a ro,qnuara, flpnrrrotrBailI a na 3 | AeKeMBpr.r 20 1 5 r.

3. Ilpuxo4n u pa3xogu

3.1 Ilpnxo,qn or JrrrxBu

flprExo4r,r or Jrr.rxBlr no [peAocraBeHr.r 3aeMlr

Ilpr.rxo4r.r or JrnxBr,r rro Aeno3nrl,I u 6auronu cMerx]r

O6qo npnxoAn or JrHxBrl

3.2,{pyrr Qnnanconu npuxoAn

flpr,rxogu or raKca ylpanaeHue - EHE

flpuxogr,r or raKcu no npeAocraBeHu 3aeMr,r

flplrxo4r,r or Apyru ycnyru no flpeAocraBeu[ 3eMu

O6uo,qpyru Qnnancorn npnxoArl

3.3 Pacxo.un ra JrrrxBt{ u TaKcrl

Pasxo4l,r 3a Jrr.rxBn no 3aeMr,r

Pasxo.uil ga raKclr

O6uo parxoqrr ta JrrrxBrr lt raKcrr

3.4 ParxoAn ta rrepcoHaJra

Brsuarpaxgenu.r

Coqualur.r ocurypoBKr.r

O6uo pasxo.qtr 3a rrepcoHaJra

3.5,{pym oreparnBnu pa3xoAn

Koncyrtaurckr,r ycJryrr,r

IOpulruecro o6clyxnane

fpal44ancru .uoroBopr{ n xoHopapr{

Mapreruur lr perJraMa

flpeno4Hu ycJryrr.r

Kouau4uponrn

OQHc rrrareputrnrr rr KoHcyMarr,rBrr

Apyru

o6qo npyru ofleparnBHrr pa3xoArr

2015r. 2014 r.

xun. ne.

487

2

xzan. Ie.

163

2014 r.

489

2015r.

xuJl. Jt6.

118

176

39

xtat. Jra.

LZJ

85

52

260

2015r. 2014 r.
xuJt. t a.

zJl

24

xun. 16.

2014 r.2015r.
xull. Jt6

t99
1a
1J

xuJt. tt6.

212

2015r. 2014 r.
xul. 16.

64

2l
18

10

xtur. ra.

68

10

20

5

1

I

2

J

2

118 r13
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ooHA 3A yCTOIzqr{BO TPAACKO pA3Br,rTr4E HA COOr4fl EAn
TIO.fl C HIITE JIH}I EE JIEXKI,I

3a roguHa:ra, npr.rKrroqBa[Ia na 31 AeKeMBpr.r 2015 r.

4.,{anrrcBbpxyAoxoA[Te

Ocuonuute KoMnoHeHrI'I Ha p€I3xoAa 3a AaHbK Bbpxy roxoAa 3a roArrgr,rre, [pnK[IoqBalqu na 3l ,ueKeMBpr,r 2015 r.
n2014 r. ca:

20 1 5r. 2014r.

xult. lt6.

l2

xuJt. Jl6.

8
Pagxo.q 3a reKyrrl AaHcK Btpxy AoxoAa

PacxoA 3a AaHcrc Bbpxy AoxoAnre

flplrnoxuuara craBKa Ha raHbra B6pxy Aoxorure sa 20 r 5 r . e l}vo (2014 r.: l}vo\.

PasHeHuero Mex{y pa3xoAa sa AaHr,K Bbpxy .qoxoAa r{ cqeroBoAnara neqar6a, yMHoxeua rro lpr,rJroxr.rMara
AaHbqHa craBKa 3a ro,qI4HlITe, [plII(JIrcqBaIIIu na 31 AeKeMBpI{ 2015 r. u 3l gexerr.mpu2014 r., e npeAcraBeHo rro-
,qony:

2015r. 2014r.
xun. 16.

r17

t2

xM. Jr6.

31 .qerevnpu
2015r. 2014r.

t2

Cuerono,qna neqal6a npe,qn AaHtrIn
Pasxo.q sa.qaH6K B6pxy AoxoAr4Te rro lpr{noxlrMara AaHbqHa
craBKa or lUVo sa 20 15 r. (2014 r.: l0%)

Parxoq 3a AaHbK Bbpxy AoxoArrre

5. Ifapnunn cpeAcrBa rr nap[rrnrr erB[BaJrerrrtr

flapuuur,l cpeAcrBa B :rlaca u pa3nnaularenHu cMerKa

Kparrocpo.run lerro3vrtr s 6aHrrt

flapuvnu cpe.qcrBa B cfleqrraJrHa cMerxa

flapuuulr cpeAcrBa B pe3epBua cMerKa

O6uo napnuuu cpeAcrBa u napnrrHfi eKBnBaJreHTrr

Ilpeluareur pa3xoArr

Pasqeru 3a raKcr4 rlo KpeArrrlr

BseMaHr,rg or KJrr.renTlr

.{pyru oseuauur

O6qo srerranrrfl rl npeArrJrarenn palxoAu

81

8

12

xut. rB.

r92

14r

2,653

227

xuJt. 16.

68

475

l<tt{

3,213 1s.768:-
Brpxy uapu,rHr4Te cpeAarBa B cneuuaJruara r,r pgepBqara cMerKa e yrrpeAeu 3aJror B rroJrsa Ha Enponeficrara
Zunectuquonua Easra (EHE). Btpxy nanrvuocrltre tro e.qHa or prBrrnarrlareJrHr,rre cMerrr.r na ,{pyxecrroro c
6arancosa crofigocr rrv 31.12.2015r. or 192xutt.ris. r,rMa yqpeAeu 3aJror B rroJrsa Ha,,@oH.q 3a opraHr.rre Ha
MecrHoro caMoynpaBJleulre n Etlrapr.r.t - @JIAI''EAI (xrrr,r 31,12.2014r. HaJrrrqHocrrra no cMerr(ara e 6nta 67
xun.nB.)

6. Breuannn rr [peAnJrareHu pasxoAn

3l ,qerenmpu
2015r.

xur. n6.

I

2014r.

xul. Jt6.

+J

1

9

7

60
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ooHA 3A yCTOIIqI4BO IPAACKO pA3BI,ITtrE HA COOI{f, EAn

IIOfl CHIITEJIHI,I EEJIEXKI,I

3a ro4r,rnara, npr,rKnroqBarrl a sa 3 | .qeKeMBpr{ 20 I 5 r,

7. Maurnnu H cbopbrreHrrf,

Kovrnorpra O6uro

xuil. lr8. xuJt. Ia.
Orqerna srofrHocr:
Ha3l Aexevnpu2}l4r.
flpr.r4o6rrr.r

Ha 31 gerenrnpn 2015 r.

Auoprnraqnn:
Ha 3 l gerevnpu 2014 r.
Haqr,rcleHa aMoprrr3arlrir 3a roAr.ruara

Ha 31 Aerenmpn 2015 r.

Eanancosa croftHocr:
Ha 31 Aerenrnpn 2014 r.
Ha 31 .qexenrapn 2015 r.

8. IlpegocraBeHrr3aeMH

3l gerevupu

2015r. 2014r.

flpegocraneur,r 3aeMr{ Ha HecBrp3aui nfirla

Haqucleur,r r,r Her{gnJrareurr Jrr,rxBr{ rto npe.qocraBeHr,r 3aeMu

O6eqenra Ha B3eMaHr,rr no rrpeAocraBeHu 3aeMr

O6qo npe4ocraBeHn 3aeM[ 72.60r:

K:bu 31'12.2015r' ,{pyxecrBoro }IMa cKJIIoqeHr{ 13 gorouopa ua o6rqa crofinocr 50,121 wrtr, JrB, Karo BceKrr or
3ACMUTE I'IMA ABA IIOANI,IMIITA:

' fIoArI'IMI'Ir ,F'VLB* B pffiMep na25,104 xr.rJr.JrB, or Kolrro npes 2015 ca ycBoeHr4 12J82 xutr,ly u ca noraceHlr
398 xrr.ns.

' TIo,qrI'IMI'Ir,,Crt[uuaucupaHe" B pruMep rta25,017 xr.rJr,JrB, Karo rtpes 2015 caycBo€Hr,r 15,118 xua,ln r.r ca
floracenll 407 xur.ns.

O6esqenrara Ha B3eMaHI'Itra rlo flpe.qocraBeHr{ 3aeMu e [paBeua B ctorBercrBr,re c flpr{erara or <DVfpC rroJrqTr.rga
sa o6esqenxu u e ua dazauoprQefin.

Kttvt 3l'12.2014r' [pyxecrBoro rrMa cKrnqegrr 8 4oronopa na o6rqa crofisocr 30,600 xrJr. JrB, Karo Bcexr{ or
3AEMHTE I,IMA ABA IIOAJII4MI,ITA:

r flo.qauuu:r ,FLIB* B pasMep ua 75,256 xlrJr.JrB, or Kolrro upes 2014 ca ycBoeHu 8,394 xutr.try r ca noracenu 371
XI,IJI.JIB.

' fIoArI4MI'Ir ,,Cttfzuancupaue" B pa3Mep na 15,343 xr.rJr.JrB, Karo rrpe3 Z0l4 ca ycBoeHr,r 3,114 xun.,un u ca
loraceHr4 3 42 xutt, tts,

CffnacHo LI3I'IcKBaHI4cra Ha orleparr.rBHoro c[opEl3yMeHre (rux Een. 9), (Dyfpc r,r OJIA| ce 34AbnxaBar Aa
ocuryprr, ue Cr([r,rnancupauero npeAocraBeHo Ha BceKH eInH KpaeH noJryrraren e nafi_lralro paBno Ha cpeAcrBara
or 3aeMa ot EZB flpeAocraBeul{ Ha cblllt,tt Kpaen roJryqaren qpe3 AoroBop sa QuHaHcnpan" nu npo.*r.

(1) (1)

_lll

xun. Ie.

12,601
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ooHA 3A yCTOfrqr4BO TPAACKO pA3Br.rTlrE HA COOr4f, EAn

IIO.f, CHI{TEJIHI,I EEJIDI(KII

3a ro4uuara, [prrKnrcrrBalla na 31 AeKeMBpr4 2015 r.

9. 3aAr.nxenus no 3aeM[ c EIIE

Kpaeu na4ex
31 ,{erevapr.r

2015 r. 2014 r.

xutt. Jt6.

rcuu 2035 r. 24,178

xun. I8.

3arrnxenur uo gaeu EZB

O6qo raAuxeHrrtr rro saeM c EIIE

24,140

24.178 24.140

---:-
Ha 30 rraafi 2012 r. e roAnl,IcaHo oleparlrBno cnopa3yMeH[re Me)KAy Enponeficra r,ruBecrr,rquouna 6anra (EI,IE),
,,@oHg sa ycrofiuuno rpa,qcro ptrtBllrrae na Co$ur" EAA (OyfPC) r ,,Oong sa opranr.rre Ha MecrHoro
caMoynpaBneHue a Etlrapur - @JIA|" (OnAf) crrJlacno r<oero EHE npe.qocraBs na @Y|PC cporreH ycnoBeH
3aeM B piBMep ua 24,600 xI,lJI. JIB. I{eara ua 3aeMa e Aa npeAocraBu tfuuancupaHe 3a nolxoAlr{1r rrpoeKTr4 3a
rp4,qcKo pa3BI'IrIIe IIo I'IHI{quarI,Ina ,,JESSICA" (Ctnvecrna enponeficra r.rHr.rquarr.rBa sa ycrofiuurr r.rHBecrr4rlr,rr,r B
rpaAcKn pafiour).

oyTPC cJIeABa Aa ,qbpxl{ 3aeMa B cMerKara 3a ycBorBaHe Ao ornycKaHe Ha cpeAcrBa sa ([unancrpaHe Ha
noAxoAtIIIu npoeKTI'I 3a rpaAcKo pa:iBIITue upes ,{oronopr.r ea QuuaucupaHe Ha [poexTr{. IIo cverrara 3a ycBorBaHe
cneABa Aa ce HaqI'IcJUIBa ToATIIIIHa JIIIXBa, AoroBopeHa MexAy crpaHr,rre. Ha.IucreHara JII{xBa IIo cMerKara 3a
ycBotBaHe cneABa.qa ce Kanl{raJlvsr4pau 4o6ar.r KbM cpeAcrBara, Kor.rro Morar Aa 6r4ar npegocraBenlr na xpafiun
noJryqareJrr{ uo,{ororopu sa SuHaucupaHe Ha [poerTr4.

Cpegcrnata or 3aeMa Morar,qa ce II3IroJI3Bar caMo 3a $uHancupane Ha rlpoeKTlr 3a rparcKo pn3Bt4Tl,re. Bcuvru cynru
I'I3rIJlareHI'I or rpafinu nonyrlarenl4 no AoroBopr{ 3a IlpeorcranBaHe Ha saeM uluru ,{oronoplr 3a KanLITaJroBo
I{HBecrI'IpaHe ce BHactr no ,,PeeeprHa cMetKa" rl ce .q6pxar or @V|PC B Her Ao HacrB[BaHe Ha Aara 3a rrJrarrlane
xsv EZB. @ITPC I'I3nnalqa na E?IE Ha Bc{Ka Aara 3a nnarrlane cyMa paBHa Ha [oJroxr{TeJrHoro caJrAo Ha
p$epBHara cMerRa. ,{aute 3a rrnauaHe ca Ha rIocJIeAHut AeH Ha BceKn rrrecrMecerreg rrepr{o,q cJreA .qarara Ha
oTlrycKaHe,{o rraAexa.
flo pesepnnata cMerKa cJIeABa,qa ce Har{ucrrBa roAr4rxHa Jrr.rxBa B pa3Mep Ha 3- ilaece.reH CO(D}IEOP * uag6anra,
Ho He rro-MaJrro or 0%.
oyfPc u <DJIA| ce 3aAbJlxaBar Aa ocrlryp.ar, ue CrSuHaHorpaHero fipeAocraBeno Ha BceKn eAnH KpaeH
noJlyqaren e nafi-rvaaro paBHo Ha cpelcrBara or 3aeMa or EI,IB [peAocraBeHu Ha cbu]rr KpaeH ronyqareJr qpe3
AoroBop sa i[uuancupane Ha rrpoeKr.

IIo cr'uara na Cnopasyrraenl,Ie 3a I{3MeHeHr,re J\b I ra Ns 2 ua OnepauaBHoro clopa3yMeHue c EHE, e rpaero cpoKhr
3a ycBotBaHe Ha cpeAcrBara no 3aeMa Aa 6rAe yAbnxeu rc 31.12.2015r. Cr1;1acHo re3r.r AonbjrHr.rreJrHr,r
crlopa3yMeHux, or EL'IE e yAtpxaHa ,,4AMllHucrparugua rarca" B pa3Mep sa 923 xuJr, JrB, 111 cpeAcrBara
lpeABI'I,qeHIi 3a il}Jwuvarvsa JESSICA, c Ko-uro e HaMarreH pa3Mepa Ha 3aeMa. B 4onurnenue, cbrJracgo
Cnopasyueuntra 3a I'I3MeHentre Ns I a J\! 2, rc 31.12.2015r,, Ha BcrKa Aara 3a flnaulaHe rcrna EZE, BMecro Aa
I'I3BbpIIIBa [[aIIIaHe rtu EllF, O}TPC ue npexBBpnt or pe3epBHara cMerKa K6M cMerxara 3a ycBorBaHe cyMr,rre
IIoJIfreH[ ot rpafiun 6enei[r,rqlrentll Ao .qocrlrraHe Ha pa3Mepa Ha ,,A4MrrH]rcrparvB1araraKca...

flo culara Ha Cnopasyl.reHlle 3a lt3MeneHae Jrlb 4 na Onepatunroro clopa3yMeHlre, cKJrK)qeHo na ll,12.20l5r. e
npl4ero rpafiuram cpoK 3a ycBo.sBane Ha cpe.qcrBara rro 3aeMa Aa 6r$e yABJrxeH go 30.06.2016r. Csrracno rosa
c[op&3yl\{eHl'Ie Aarltre 3a I]JIaIIIaHe ce il3MeHsr ua: 15 Qerpyapu, 15 rvafi, 15 aBrycr u 15 noenrepu BcrKa roAr4Ha.
.{eQranupa ce 

''qara 
Ha IITJIHo ycBo.ffBaHe", Ha Korro rpaftnure 6eneQraql4eHm .qa ca ycBorrJru l00o/o or ycnoBHr,rt

SaeM' 3aeIHO C HaqlICIeHaTa JII'|XBa nO CMeTKaTa 3a yCBOtBaHe, HaMaJIeHI4 C TaKCaTa 3a ynpaBneHl4e Or EHE,
nJlareHa rc 31.12'2015r. or cMerl(ara 3a ycBotBaHe. ,{arara Ha rrtJruo ycBorBaHe ne rpr6ra Aa e [o-KbcHa or
rpafiuut cpoK 3a ycBotBaue. .{er$ranvpa ce r ,,[ep]roA Ha perrHBecr[paHe" o6xB4Tr{arrl Aarara Ha nBJrHo ycBorBage
lo 31.12.2025r. Ha sc.rxa Aara 3a fiJrarrlaHe npes rrepuoAa Ha pelrHBecrupane OyfpC qe r,rMa npaBoro, BMecro Aa
I'I3BbpIIIBa [JIaIIIaHe rru EI'IE, ,qa flpexBbpnt cyMa paBHa Ha [oJroxrireJrHoro ctrJrlo Ha pe3epBHara cMerKa KBM
cMerKara 3a ycBotBaHe 3a IIeJrI4re Ha rlporleAypara rro per4HBecrnpaHe, KsNa 31,12.2015r..qarara Ha IIGJrrro
ycBo'flBaHe Bce oqe He e Hacrsllnna, B peSynrar Ha Koero fipexBbpnfHero Ha caJrloro Ha p$epBHara cMerKa KBM
cMerKara 3a ycBotBaHe He e I43Bcpueuo' Hoprraaluoro t43rIJIauIaHe Ha 3aeMa 3anoqBa cJIeA I{3TtIrraHe Ha rreplloAa Ha
peI'IHBecrI'IpaHe I'IJII'I cneA rpafinu.r cpoK 3a ycBotBare, aKo nporleAypara no pelrHBecrlrpaHe ne e npunoxena, B
AoIIBrIHeHue Cuopasyvelrne 3a I'I3MeHeHue Jrl! 4 BrBex.qa r,r3r,rcrBaHe rpafiHnre 6eHeQuquenru ra ca ycBofinri
cyMr.rre or 20,7 Mrirr, rrB. u 21,5 vrutt. nB. Ao 31.12.2015r. ra 31.03.2016r., cborBergo. Krnr 31.12.2015r. ycroenure
or xpafiuu 6eueQuqr.renru cpeAcrBa rro [oA3aeM ,,EI/.B* HaABnIrraBar re3r{ cyMri.
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ooHA 3A yCTOfrqr4BO TPA'qCKO pA3Br4TtrE HA COOI{f, EA.II

IIO'CHI4TEJIHII BEJIEXKII

3a roguua:ra, flplrK[rcrrBalla na 31 .qeKeMBp]r 2015 r.

9,3aAr.nxerurfl no 3aeM[ c EtrIB (npoquxenne)

Ha 14.12.2015 e uoguncano cuoptByMeHr4e 3a rrpexBT,pnrue r.r saMecrBaHe MexAy E?IE, MppE, <Dyfpc EA,II r.r

OOMCE OJIA| EA!, cnopeg Koero, call{raHo or 01.01.2016r. rop4glr r{3rr/rqaHe Ha aHriDKr.rMenra Ha EIIE ruu
I{HI'IIII{arI'IBara IXECZI(A, BcI{.IKI,I lpaBa r.r 3agbnxeur,rr na EI4E no Oneparregoro crropa3yMe'r.r€ ule ce
flpexBbpnsr ua MPPF, AoKaro He 3arloqHe ga ftynxquonlpa (Donga sa {uuanconu r.rHcrpyMoxTr{ n Ernrapur.

10. 3aAr.nxerur no 3aeMrr or cBbp3aHrr Jrurla

31 4exervrnpu
Kpaen nagex 2015 r. 2014 r.

3a,{trxeHuq no 3aeM or <DJIA|

Haqucnenu .ubnxaMlt nlrxBlr

O6qo saArrxeHrs no saeM or OJIAI 17.960 3.688::
Ha 28.11.2012r. [pyxecrnoro e cKJlroquno AoroBop 3a KpeAr.rrHa rfirur4s, c,,@oug sa opragr4re Ha Mecrgoro
caMoyllpaBneHue n Eutrapux - (DJIAf" EA| c MaKcI,IMaJIeH prcMep 24,500 xun,nn, Cpegcrrara or KpeAr{rHara
ItHHvr'A ca [peAHa3HaqeHu za QnuaucupaHe Ha o,qo6peHlrre or raHBecrr,rqnoHHrrr KoMr,rrer Ha ,,@oH4 ea yc:roftuueo
rpaAcl(o pa3Blrrl'Ie na CoQrar" EA{ gonycrr.rMll npoeKTr.r 3a rpaAcro prrcBnrr-le, qpes flapuqHr,r 3aeM[ B qacrra r,tM,
npeAocraBtHa upes flo4oaeu ,,Ct0lnrancupane". .{oroaopenr,rrr Jrr.rxBeH [porIeHT e na 6aga [recrMeceqen
EURIBOR umoc u4q6aera 3Yo.Kpafiuunr cpox Ha fioracrBaue Ha 3aeMa e ronr 2035 r.

ronn 2035 r.

)(ult. Jt6.

17,953

7

xw. Jt8.

3,696

2

ll. 3aArlrxennc rcbM nepcouaJra rr Ba coqrraJrHo ocurypqBaHe

344rnxenur KaM rrepcoHana

3a.qrlxeuur 3a oclrrypoBr(x

3q4tnxeuur sa AA<DJI

O6qo saArrrften[fl rcbM nepconaJra n 3a coquaJrHo ocHrJryflBane

3aAuxenne 3a AaHbrlrr rrnr 1 rnyapn
fharen AaHBK rrpe3 roAr.rnara

Haqr.rcnen AaHbK 3a roArtnara (Eeir. 4)

3aAr,nxenne 3a ,qan6rln rctnr 31 AeKeMBprr

13. .{pyrn 3aAtJrxeurrfl

34qrnxenu* sa {.{C
3a,{trxeHra.fl rro rapaHrlr,ur

Apyru

o6qo lpyru 3rrAbJrr(eHnfl

31 4exenrapr,r

2015r. 2014r.

xuJt. lta.

l+
J

J

xuD. 18.

7

1

2

20 10

1.2. 3aArlxen[fl sa KopnoparrrBen AaHbK

34qtnxenr'reto 3a Kop[oparltBeH,qaHrK rrrra 3l AeKeMBp[r 2015 r. e 6 xul. nn. ( 8 xr.rn. JrB. K6M 31.12.2014r,).

flporuenure B AaHbqHr.rre saAbnxeHlr.r{ za 2015 r. u 2014 r. ca, KaKTo cneABa:

3l gererrrnpr.r

2015r. 2014r.

xult. 16.

8

(r4)
12

xwr. 16.

2

(2)

8

3l gerenrnpra

2015r. 2014r.

xult. lt6.

5

xuJt. Ie.

2

t

3l



ooHI3A yCTOriqI,IBO IPAACKO pA3Br4TrrE HA Co(Drrfl EA,rI

IIO'CHI{TEJIHI4 EEJIEXKII

3a ro4uuara, flplrKrroqBalla na 31 AeKeMBpr,r 2015 r.

14. Ouronen Karr[TaJr rl pe3epBu

14.1 Oqronen KarrrTaJr

3l gexerr,rapn

2015r, 2014r.

x1ur. ,le.

500

xun.,,t6.

s00500 6por o6r.lr<HoseHr4 aKUr{r.r c HoMrruarrna crofinocr or 1,000 JrB. Bcrra

O6qo ocnoneH Ka[rrraJr

KtIr't 3l AeKeMBpI.I 2015 r. u 31 4ereurpu 2014 r. r.r3A4Aenr,rrr perrrcrpr,rpaH KarrlrraJr e rr3rlrJro rrJrareH.

1.5. AnramunreHTr{ lr yciloBHn sa1brxeHr.rfl

Ilpannu trcxoBe

Kttr't 3 1 AeKeMBpI'I 2015 r. u 3 I lexenarpu 2014 r., cpeqy {pyxecrroro HrMa 3aBeAeurr rrpaBnr.r rrcKoBe.

Iapanquu

,{pyxecrnoro He e rrpeAocraBrJro rapaHrlr,ril runr 3l AeKeMBpr.r 2015 r. v 3 I gexeurpu 2014 r.

16. OnosecrsBane Ha cBbp3an[ Jr[rla

Crcran Ha cBbp3aHrrre Jr[qa

Axqnouep - eAuonr,rqeu co6crseHnr

,,@ottg 3a opraHI,ITe Ha MecrHoro caMoyflpaBneHrae n Eurapuq - (DJIA|" EA{ npr.lrexaBa eAHorfiaruo agur,rure Ha

,,(Dou.q ra ycrofiuuuo rpaAcKo ptrrBr.rrrre na Corllra " EAA.

BrrxarpantgeHufl Ha pcKoBoAeH rrepcouaJr

Ilpes 2015 r. ptl3xoAl'Ire 3a Bb3HarpaxAeHr4.H Ha plKoBoAeH rrepcouaJr ca 143 xnn.ns . (2014r.:106 xr.rn.ns,).

C.qe.nrn cbc cBbp3aHrr Jrrfrla

Ilpes 2015 ca IBBIpIITeHLI ycBotBaHl{t tro .qoloBop 3a Kpe.qnrHa nr,rur{r MexAy ,,@org sa ycrofiuuro rpaAcKo
pa3Bl{r[e na CoQt'tl" EA{ u ,,(DoH4 3a opraHlrre Ha MecrHoro caMoynpaBrreuue u Erlrapus - (DJIA|" EA,{, c
AoroBopen MaRcr{MaJreH pmMep Ha Kpe4r,rra 24,500 xnJr.JrB.

Ilpes 2015 ca I'I3BbpIIIeHI4 ycBotBaHI,Ir za I4,712 xurr,rrB., Bapuarlr ca flraBHnrllr sa 446 xur.rs.Kr.,v 3l,l2.Z0l5 ca
Haql'IcreHr 231 xutt.tts. JII'IXBI,I, rIJIareHI,I ca 225 XI,IJI.JrB. IrvtxBvt vt ca ocragaJllr 7 xun.ns. Jrr,rxBl.l. Kor{To He ca
IIJIaTeHI{ KbM Kpat Ha roAI,IHaTa.

Ilpes 2015 ,{pyxectaoro e pa3npeAeJII,IJIo AlrBr.rAeHr B pa3Mep Ha 40 xur.rs. KrM eAHoJrr.rqHus co6crsegr,r1 -,,@oH4
3a opraur.rre Ha MecrHoro caMoy[paBneuue n Ernrapr.rs - OJIA|,'EA{.

Kru 31.12'2014 no tasIa KpeALIrHa rrHwfl ca [orryqeHlr 3,114 xun,nn., BbpHarr.r ca ilraBur,rqu sa 342 xr,ur,ra. Krv
3l-12'2014 ca Haql{cneHu 88 xur.rs. JIIIxBLI, urareur.r ca 93 xu[.rs. Jrr4xBr.r r4 ca ocrauaJrr{ 2 xutt.ls, JrsxBq, Kor,rro
He ca rrJraTeHr,r KbM Kpaf, Ha roAlrHaTa.

tlpez2014,{pyxecraoro e p&lnpe,qenuJlo AI,IBr,rAeHr B pa3Mep Ha 13 xrEr.rs. KbM eAuoJrr.rqHrax co6crseHr,rx -,,(Don,q
3a opraHr,rre Ha MecrHoro cal.{oyflpaBJrenre n Brlrapu.fl _ @JIA|" EA!.
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ooHA 3A yCTOIzqrrBO rpAICKo pA3Br,rTtrE HA COOr.rf, EAn

IIO.f, CHI4TEJIHII BEJIEXKII

3a ro.qr.rnara, npr.rrnroqBarrlasa3| AeKeMBpr.r 20I5 r,

17. Ile.ru H noJrrrrnKa 3a yrrpaBJrenue na QunancoBrrfl pHcK

ocHosHI'ITe t[uuaucoru nacI.IBLI na [pyxecrnoro BKJrroqBar JruxBonocHr.r 3aeMr,I ]r flpl,IBneqeHn cpe.qcrBa, I,I
TtproBcKI{ 3a,qrnxeHl,It. OcHoeuara IIen Ha re:r.r ([unaucoBr.r lrHcrpyMeHrr,r e Aa ce ocurypu i[r,raanctpaue sa
1effuocrra rua [pyxecrnoto, [pyxecrBoro rrpr,rrexana Suuauconu aKTI,IBu, BKn. rrpeAocraBeHrr KpeAr{Tt4, uapnqgu
cpolcrBa LI KparKocpoqHr4 Aeno3r.rrr.r, Kornro BG3Hr.rKBar nprKo or 4efinocrra.

flpes 2015r., KaKro I'I npee 2014r., .{pyxecraoro He nprrrexaBa r.r He rBpryBa c Aepr.rBarrlBHn $uuaucoau
IrHCrpyMeHTr4.

ourosHl'Ite plrcKoBe, rrpoll3Tvrlalqu or frauancoulrre r.rHcrpyMeHTr.r Ha,{pyxecmoro ca JrnxBeH pr.rcK, JrfiKBr,r.qeH
pI'IcK' BarD/TeH ptrcK u KpeAIrreH pucr. IIolurI,IKaTa, KotTo pbxoBoAcTBoro na [pyxecTBoro rrpqnara 3a
ylpaBJreHr4e Ha re3r.r prrcKoBe, e o6o6u1ena [o-Aony.

Jluxeeu pucx

[pyxecruoro e il3Jroxeno Ha pI,IcK or rrpoMrHa B nanapHr{re Jrr,rxBeHr.r [porIeHT[, ocHoBHo, rro orHorrreHr{e
.qbrrocporlHr:re cu iprauaucoBu IracuBI,I c npoMeHnlrB (nnaeaq) Jrr{xBeH nporleHT. Ilolururara na,{pyxecrnoro e Aa
ynpaB[tBa pe]xo.ql{Te 3a JII4XBLI qpe3 IIpeAocTaB-sHe Ha 3aeMr.r c rrJraBarq?r Jrr,rxBeHr.r [porIeHT[.

Jluxeudeu pucx

E([ertunnoro ylpaBneH]Ie Ha JILIKBItrHocma ua ,{pyxecrBoro rrpeArroJrara ocuryprBaHe Ha AocrarbrrHo o6opor:nu
cpe'qcTBq IIpeAI'IMHO, qpe3 IIoAArpxaHe Ha o[peAeneH rlapllt9eH pecypc Ha AerrognT. I,Isrorsq ce rrJraH 3a ABr.rxeHr{e
Ha rIapI'IqHI'ITe norollll Ha ocHoBa Ha 6lo4xerr, KoI,ITo ca KparKocporIHI,I, a qbIIIo ua 6aga Ha Abnrocpoqgoro
nJlaHrrpaHe.

Kttr't 3l AeKeMBpI'I, IraAexHara crpyKrypa na i[nuaucou.rre r.r .qpyr[ nacr,rBr{ na ,{pyxecrnoro, Ha 6aza na
/qoroBopeHuTe HeAucKoHTr.rpaHr.r rrJrarqaHur, e [peAcTaBeHa IIo _Aony :

Ilacnnn
Krnr 31 Aer(eMBprr 2015 r.

Ha
nor,IcKBaHe 

< J Meceqa

xun. 16. XUL 16.

3-12 I-5
Meceqa roAr.rHr,t

)eul. t 6. xuJL Jt6.

863

5

> 5 ro4uur.r O6uo

xul. Jr6. XUn. t 6,

llplrueueur cpe,qcrBa rro 3aeM
EI4E

34grlxeHu.r no 3aeMr{ or
cBbp3aHr{ nr.rua

,{pyrr sa4rnxenlrr

rlaclrsu
Kru 31 AeKeMBpR 2014 r.

flpuuevenu cpeAcrBa rro 3aeM
EI4E
3a,qrnxenur no 3aeMn or
cBbp3aHI'I Jlr,rqa

Ha
noucKBa'e < J Meceqa

868 41.091 42.144

l-{
.oor"i >5ro4nnr.r O6uo

r77

24,178

16,913

24,r79

r7,960

61

J-tz
Meceua

xuJt. Jr6. xul Jt6. XUt. Jt6. XUI. Jt6.

2,318 21,922 24,140

203 1,139 2,294 3,699

203 3,457 24,106 27,928

60

xur. 18. X|.tJt. ra.

60
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ooHI SA yCTOIIqI,IBO IPAACKO pA3Br4TrrE HA COOI{f, EAn

IIOfl CHIITEJIHI{ EEJIEXKI4

3a ro4uHara, nprKnroqBarrla na 3 1 AeKeMBprr 2015 r.

17. Ilem n rroJrrrrrrKa 3a ynpaBJreHne na rlnnancoBnfl prrcK lnpo4rlxeHne)

Jluxeudeu pucx (npo dunaceuue)

Marypr'rreruata crpyKrypa Ha aKrI,IBI,ITe r{ [acr,rBr,rre rru 3 I AeKeMBpn 2015 r. e r,r3rorBena ua lasaoqaxBaHtlrra Ha
pr,KoBo,qcrBoro oruocuo BTScraHoBr Bauero/ypexgaHero Ha cyMr,rre :

ArolIBR

flapruuu cpeAcrBa n flapuqHr.t eKBuBaJreHTr4

flpelocraueHr.r 3aeMn

BgeNaanr-rs u [peArrnareHr4 paitxoAr.r

O6uo arrnsrl

rIacnsrr

3aArrxerus no 3aeM or EI4B

344uxeHnx rro 3aeMlr or cBrp3ann nuqa

flpyrn sagrnxenux
O6uo nacnrn

Arcrilsll

flapu.ruu cpe,qcrBa r{ napuqnr.r eKBrzBaJreHTr.r

flpegocrareuu 3aeMr.r

BseN{aHr.rs r4 npeArrnareur,r pa3xoArt

O6uo arrlrsn

rlaclrsrr

3agsrxeH[g rro 3aeM or EIIE

3agrlxeHrx rro 3aeMr.r or cBtp3aHr,r nriua
O6rqo nacnsn

5.292:

Io I zoduua Had I eoduua

24.r78

17,776

5

184

I
4'.,g5g 42,144

-+

Maryprtetnara crpyKTypa Ha aKTLIBLITe I,I flacnBr.rre ruru 3 I AeKeMBpr't 2014 r. e r43rorBeua Ha 6aga oqaxsaH trlrra Ha
prKoBoAcrBoro oruocHo Bb3crat{oBrBanero/ypex,qanero Ha cyMr{Te:

Io I zoduua

15,769

588

10

Had I zoduua

12,013

16.366: 12.013:

,4o I zoduua Had I zoduua O6r4a cvma

- 24,140 24,140

265

265
3,423 3.688

27,563 27.828

-

Batymeu pucx

,{pyxecrao:ro He I'I3BBpIIIBa [oKyrIK]r, upogax6lr r flpeAocraBsne Ha 3aeMr,r B qyxAecrpaHnr,r BaJD/Tr.r, a noJrrreHr.rre
3AEMI'I CA B JIEBA.

Kpedumeu pucx

KpeguteH pI'IcK e pl4cKlr, npu xofito xrlrenrra:relroHrpareHTr,rre HrMa Aa 6sgar e ctcrorHue .qa u3rrnarrr rr3rlrJro
ABnxI'IMI'Ire Ha ,{pyxecrBoro cyMI4 B rlpeABr{AeHux/gororopeu cpox. B Kpilr Ha 2015 r. ocrar6K6r or
3a'[snxeHl'Itra Ha 3aeMorIoJIyqareJII,ITe e B pa3Mep na39,718 xlrJr. JrB, a rcbM KpaM na2014 roAr,rua e 61u 12,601 xun.
JIB.

Ynpauenuero Ha KpOAIITHIII pucK npes 2015 r. ce ocLuecrBrBa or Ercuepr,,Kpe4urrpane', u ce na6ruo,qana
eAHoBpeMeHHo or ZsntrH[TeJIHI,It AIlpeKTop r.r or YnpanrareJrHr4r crBer ua rfonga, <DyHxqr.r.rra no ynpaBnegne Ha
KPEII{THI,I' PIICK C OCI4TYP'BAHE IP}INATAHETO HA IIO,qXOA'IIIA I,IHBCCTI{IIUOHHA IIOJII'ITIIKA IIO OTHOIIIEHI,IE HA
rIpI'ITexaBaHI'Ire ($nHancoru cpeAcrBa Ir pecrel(Tr4Bno - cr,orBercrBlrero Ha ra3vr IIoJTI,ITLIra cbc cBbpgaHl{Te
npoIIeAypI'I I{ KoHTponu 3a rekyqo na6nro4enue Ha ctorBeruvr KpeAr.rr, Aelo3r4T l.rJrr{ B3eMaHe.
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ooHA 3A yCTOIiqr,rBO IPAACKO pA3BI4TtrE HA COOI,If, EA.rI

IIO'C HI,I TE JIHII EE JIE)I(KI4

3a ro.qnna:ra, [plrKrrroqBarqa na 3 1 AeKeMBpr.r 2015 r.

17. Ilemr r noJrRTuKa 3a ynpaBJreuue na r[nnancoBr.rfl pHcK (upo.qr,lxenue)

Kp edume u pucrc (np o dtn x e u ue)

Pucrosara KperI,IrHa eKctro3llqut ce ylpaBnrBa qpe reryrrl anzurr,rs Ha cnoco6nocrra Ha
KoHTpareHTl,ITe/odclyxrarqrte 6anrr Aa cla3Bar AoroBopHI,ITe cri 34lurxeHr.rr no nJrarqaHe Ha Jr'txBHTe r.r

ilraBHr.rqr.rTe, a r4 qpe3 [ocTaB{He Ha IloAxoAgulu KpeAr.rTHrr orpaHr,rqeHus.

,{olrauuteluo, TeKyIIIo ce na6ruogaea 3a HaJrr.rque Ha KoHrIeHTparIr{r Ha B3eMaHr,rr B ortpoAeneu KoHTpareHr, r,r B
crryuafi Ha ycraHoBtBaHe Ha raKaBa - cborBerHr.rrr KoHTpareHT no.qJrexu Ha cnequaJreH TeKyrrI H4I3op.

Marcr.ruannara ercuo3l,It na ,{pyxec:rnoro KbM Kpelr{ren plrcK KbM 3 I 4erevnpu 2015 r. u 3 I 4erenrnpu 2014 r, e
KAKTO CJIC]IBA:

2015 z. 2014 e.

Bpymua Hemua Epymua Hemua

Erccnoruqun
flapuunr cpeAcrBa lr
CKBI{BAJIEHTI,I

flpe.qooraaeun 3aeMfi

BseNraHr.rr lr [peAnJrareHlr
prr3xoAn

? ?l?

39,719

I

),zrJ

lq 5qq

I

15,768

12,601

l0

15,768

12,601

10

O6rqo 6a.nancoBrr notrrqrn 42,932 42,813 28.3j9

-:-

28,379

Vnpaenenue Ha Kanumana

OurosHara IIeJI Ha y[paBJIeHI{ero Ha Kalr.rraJra ua {pyxecrnoro e Aa ce ocr{rypri cra6ranen KpellrreH pefinlur lr
KaTIIITaJIoBI{ rIoKa3areJII4, c orJIeA rIpoArJIxaBaIIIoro t[yurqr.roHHpaHe na 6ugHeca r{ MaKcr.rMr,r3l,rpaHe Ha crofinocrra
My 3a aKrlr.roHepa,

,{pyxectnoto ynpaBnuBa KanLITaJIoBara cr.r crpyrTypa u c [3MeHr, aKo e neo6xolnnto, B 3aBncr.rMocr or
IIpOMeHI{Te B LIKOHOMI,IqeCKT.TTe yCIOBr.r.{.

,{pyxectnoro cne4u co6ctnenllt cu Karrr.rrtur qpes peaJrr,r3r/rpanr.rr r[uHancoB pe3yJrrar 3a orqerHu.f, flepuoA, KaKTo
CJIC]IBA:

2015r. 2014r.
xuJ,. 16. xuJt. Jr6.

Herna neqa.n6a B xuJr. JrB. 10s

18. (DrnancoB[ rrHcrpyMenTn

Cnpane4mrnR crofinocru

Cnpanegnura ctoftnocr e cyMara, 3a Korro e4uu QuuaucoB nHcrpyMenT Moxe ra 6rAe perMeHeH r,rnu ypeAeH
MexAy unipopnrr'lpanr E xeJlaeulfi crpaHI,I B qecrHa c1enKa Mexly r-f,x, r,r Ko-f,To cnyx]r 3a nafi-4o6rp uHAr,rKarop 3a
HeroBaTa rra3apHa rleHa Ha aKTr,rBeH na3ap.

,{pyxectnoro olpeAenrl clpaBeAJII{Bara crofinocr na Quuancoevre [HcrpyMenTri Ha 6tsana H€urilqHara na3apna
uni[oprraaqr,ra I,IJILI aKo HtMa raKaBa, rrpe3 floAxoArruu MoAenr{ 3a oqeHKa. Cnpaee.qlurara crofiuocr na
i[nnaucoaure LIHcrp]'t\{eHTI4, RoLIro ce rtpryBar aKTr.rBHo Ha opraHrr3r{pauu i[unaucoBr.r na3apr{, ce orpeAenr Ha
6usa Ha KorItpaHHTe IIeHI,I ,,KylyBa" B Kpar Ha rrocneAHrlx pa6oren AeH Ha orqerHr.rr [epuo,q. Cnpaaegrunara
crofinocr na Qznauconr LIHcrpyMeHT[, 3a Konro HrMa aKTr,rBeH rra3ap, ce olpeAeJrr qpe3 Mo,qenr4 3a oqegKa.
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ooHA 3A yCTOiiqUBO TPAACKO pA3Br4TtrE HA Co(Drrr EA,{

IIO'CHI{TEJIHI,I BEJIEXKII

3a rogunara, flpuxJrroqBarqa na 31 ,UeKeMBpr4 2015 r.

18. tDnnancoBrr trncrpyMerrru (npoqrlxenue)

Tesu uoAeau BKJ[oqBar I,I3rIoJBBaHe Ha cropomur4 na3apnr.r cAenKra Mexry uur[oprraupaun, qecrHLI u xenaeuu
cTpalru; I,I3noJI3BaHe Ha reKylrlara cnpaBeAnr{Ba crofinocr Ha ,qpyr r,rHcrpyMeHT, crc cxoAHr.r xapaKTepr{cTr,rKr4;
aHaJII{s Ha Ar,rcKoHTr,rpaHr,rre [apr{qHr4 IIoTorlI,I unr4 .qpyru TexHr,rKlr 3a orIeI{Ka.

Ptxono4crnoro Ha ,,OoHg sa ycrofiuuno rp4AcKo pa3Br{Tr{e na Cotfr.rr" EA,{ cunra, qe cnpaBe,unusrire crofiHocr14
na tfnuancou.ITe LIHcrpyMeHTLI, Koltro BrJrroqBar rrapuqur.I cpeAcrBa I,I KparKocpoqHr,r .qerro3]rrr{, rbproBcKr.r }r
ApyrI,I B3eMaHlIt, JILIXBOHOCHI,I 3aeMLI I/I [pr,rBJreqeHlr cpe.ucTB4 rrproBcKr,r u lpyru 3aABJrxeHrnff He ce orJrr.rrraBar or
TexHilTe 6arancosu crofirocttt, rtft raro npunoxr.rMrrre Jrr{xBeHr.t flporleHTr.r ce [poMeHrr cnopeA [a3apHvre
ycnoBl,It. [pyxecrnoto e HarlpaBnno auarrr.r3 Ha cnpaBeAnr{s[Te crofiHocrri Ha ,qerro3ltrrre c i[r,rrcr,rpau nr,rxBeH
npoIIeHT vt cqvfia, qe re ce 4o6luxanar 4o 6alauconata rarvr crofinocr.

19. Cr6nrun cJreA Aarara na 6a,lanca

C flpotoron Jt{! 43 or 29.03.2016 Ha Hagsopnr.rr cbBer u llpo:roron J',1! 72 or 29.03.2016 ua Ynparurenunr crBer
na ,,@ottg ea ycrofiunno rpaAcKo pa3Bllrr,re na Cor[ra-r" EA,{ ce B3eMa peureHr.re 3a parrrpe,qelsHe Ha cywara or 47
XI{JL JIB' ot ueqan6ata sa 2015r. Karo AIIIB}rAeHT KbM eAHoJrr.rqnra.r co6crseHnK Ha Karrr,tralra - ,,OoH4 3a opraHr,rre
Ha MecrHoro caMoyflpaBneuue n Brmaprar - <DJIAf" EA,{.

He ca nacmnunv [pyrrr w6urus cae,q 31 AeKeMBpr,r 2015r., Kor.rro Aa HaJrarar AoncnHr,rrenHu ropexquu u/ulu
oloBecrtBaHl,Ix ete iprauancoBl,Lfl orqer ra {pyxecreoro 3a roAr.rHara, fiprr KrrrorrBarrla Ha 3 1 AeKeMBprr 2015 r.
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