®OH/ 3A YCTOMYHMBO I'PAJCKO PABBUTUE EAJZ
MOACHHUTEJIHA BEJEXKHA
3a roauHaTa, NpHKIIOYBama Ha 31 nekemepu 2017 T.

1. KopnoparusHa undopmamus

DuHAHCOBUAT OTYET Ha ,,PoHA 3a ycroiumBOo rpagcko passutue” EAJL (,JdpyxecTBoTo”) 3a rOAMHATA,
npumoyBama Ha 31 aekemBpu 2017 1., € 0n00peH 3a M3JaBaHE CHINIACHO PELICHHA Ha YIIPABHTETHHA CHBET H
Hamsopuus csBet Ha dpykectBoTo 0T 26.03.2018 I

»POH 32 YCTOHYHBO rpajcko passutue’ EAJ] € eTHONHYHO aKLMOHEPHO APYXKECTBO, yupeneHo Ha 12.04.2012 r. u
perucTprpaHo B ATeHIUs [0 BiMcBaHuATa Ha 23.04,.2012 1.

KsM 31 nexemBpu 2017r., akiposepute Ha JIpy)KecTBOTO ca:
»DOHJI 32 OPraHuTE Ha MECTHOTO CaMoyIpaBlienue B bparapusa — OJIAT EAJL - 100.00 %

OcHoBHaTta fefiHOCT Ha J[py€eCTBOTO BKIIOYBA (pHHAHCHPAHE Ha AOIYCTHMH TIPOEKTH 33 IPAJCKO Pa3BHTHE.

2.1 Baza 3a H3roTEsIHe HA PHHAHCOBUA OTYET

Hacrosmust $uHAHCOB OTHET € M3rOTBEH B CHOTBETCTBHE ¢ H3HUCKBaHMATA HA MeXTYHApOTHHMTE CTAHAAPTH 3a
tunancoso oraurane (MCPO), mpuetu ot EBporneiickus cpio3 (EC). HacTosmusT GuHAHCOB OTIET € H3roTBEH IIPH
Cra3sBaHe HA NPHHILMIA Ha HCTOPHYECKATA IIEHA.

HMsrotesHero Ha Qunancopus oTyer cbpriacHo MC®O Hanara WM3NON3BAaHETO HAa NPHONMZHTENHM OLEHKH M
npeanonoxkeHus. CBIIO Taka W3KCKBA TIPH NpPMIATaHETO HA CYETOBOAHATA TIONATHKA Ha IIpeAmpHATHETO
PBKOBOACTBOTO [1a H3MON3BA TPELUCHKH H IpedmonoxeHus. Enementute Ha (HMHAHCOBHTE OTYETH, HHETO
IpeACTaBAHe BKIIOYBA IO-BUCOKA CTENEH 3a CYOEKTHBHA NPENEeHKA U CJOKHOCT, KAKTO M TE3H €JIEMEHTH, 33 KOUTO
MPENONOKECHUATA U OLUCHKHTEe MMAaT 3HAYWTENHO BIWSHHE BHPXY (DMHAHCOBHUTE OTYETH KATO IPUIO, €A OTAEIIHO
onoBecTeHU B benexxa 2.2 ).

HoBu 1 u3MeHeHN CTAHAAPTH H pa3saCHCHHS

IIpes Texymara roxusa JIpyeCTBOTO € BB3NPHENO BCHUKH HOBH M mpoMeHeHH MC®O, KOHTO ca CBBP3aHH C
AeHHOCTTa My W €4 B CHJIA 32 OTYCTHMs NICPHOJA, 3amoyBail Ha 1 sHyapw 2017 r. [Ipuiaradero AM He € DOBEO [0
3HAYUTEIHA TIPOMEHH B CYETOBOJHUTE IIOJIMTHKY Ha J[py»KecTBOTO.

KbM narara Ha msrotssne Ha ¢unancosus order CMCC/KMPC®O e u3lan CTaHAAPTH H PassCHEHHS, KOMTO BCE
oue He ¢a B cuna. HAKou oT TIx ca npuetH oT EBpomeiickus chro3, a APyTH BCe OIS HeE Ca.

Iy6nukyBaHH CTAHIAPTH, KOMTO BCe OLle He ¢a B CHJIA H HE ¢4 BL3NPHETH M0-PAHO

K®M narara Ha onoGpsiBaHe Ha HACTOAIMA GHHAHCOB OTYET CIIEAHMTE CTAHAAPTH ca u3nagenn or CMCC u npuern
ot EC, HO BCe OIlle He Ca BJIC3IH B CHIIA:

* MC®O 9 DunancoBH HHCTpyMeHTH - mpuer or EC Ha 22 Hoemspu 2016 (B cuia 3a IOJMIIHM NEPHO.IN,
3a1mo4BamM Ha wiu cief 1 sHyapu 2018). Tosu cTaHAapT € HOB CTaHAApT 32 (MHAHCOBHTE MHCTPYMEHTH.
Kpaiinoto My npeanasnaueHue e na 3amectH m3nsuio MCC 39. Toif ycTaHOBABA HOBH NPHHIIHITH, TIpaBHNa U
KpHTEPHH 32 KIacH(yKalwms, OLEHKA U OTIHCBaHe Ha (PMHAHCOBMTE akTHBH M nacueu. MCDO 9 onpenens camo
ABS OCHOBHHM KATCrOpUM OLIEHKHM — [0 aMOPTHM3MpaHA W 11O COpaBelIHBa CToHHOCT. CTaAHAApTHT CHINO TakKa
BBBEX(IA NPOMEHM INpH OnpefielsdHe Ha ofesueHkara KaTo ce Npuiara Mozen Ha ,,04aKBaHa 3ary6a’”.
PbK0BOACTBOTO Ha JIpYy:KECTBOTO CUMTA, Ye M3MCKBAHUATA HA HOBHWS CTAHAAPT HAMA [0 JOBEIAT [0 ChINECTBEHH
edexTH BEpXy (DMHAHCOBHTE OTHETH Ha J[PYKeCTBOTO.

e MC®O 15 lNpuxoay OT NOrOBOPH ¢ KIHEHTH U U3MeHeHus Ha MC®O 15 “Jlata Ha Biu3aHe B ciwia Ha MCHO
15” - mpuer ot EC Ha 22 cenremppn 2016 (B cuiia 3a TONMINHM TIePHONH, 32I0YBAIA HA WM clex 1 sHyapu
2018); [lpyxecTBOTO HE OYaKBa CBHINECTBEHA POMSAHA B pa3Mepa HA MPHXOIUTE OT TPOAAXGH U meyanbara B
pesynaTaT OT NPOMJHATA Ha CUYETOBOAHATA IIOJIMTHKA, CBBp3aHa ¢ mnpmwiaraHero Ha MC®O 15. Hsama
NpOAB/KABAILN JOrOBOPH, KOMTO Jia HaNOoXaT M3MEHEHHE HA OTYETEHHTe mpuxoau mpes 2017 roamsa B
pe3yiTaT Ha IpOMsAHa Ha CYCTOBOAHATA ITOJIUTHKA 110 OTYUTaHE HA MPUXOJUTE ¢ BiIM3ade B cuia Ha MCDO 15.
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@®OHJ 3A YCTOMYNBO I'PAJICKO PA3BUTHE EAJL
NOSACHUTEJJIHU BEJIEXKHA
3a roguHaTa, npuKOUBaina va 31 xexemepu 2017 r.

2.1 basa 3a M3roTBsIHe Ha HHIUBHAYAJICH (PHHAHCOB OTUET (IPOALJLKEHNUE)

MC®O 16 JIuzuar — npuer ot EC Ha 31 oxroMBpu 2017 (B cuia 32 roAMIIHA IEPHO/Y, 3aN0YBAIIM HA WIH CIe]
1 smayapu 2019); CTanaapTbT NpeACTaBIABA 3HAYHTENIHA MPOMAHA B CYEOTOBOJHOTO MPEICTABAHE M OTIHTAHE
OpH AH3HHronoayuareymre. Tol M3HCKBAa Ja ce NpU3HABAT AKTHBH H 3aJb/DKEHHA IO BCHYKM JIM3MHTOBH
IoroBopH ((prHAHCOBH 1 OTIEPATHBHH), OCBEH ako He Ca Ha HUCKA CTOMHOCT WM 3a mo-Majiko ot 12 Mecena. Ipu
NpHEMaHe Ha CTaHAapTa, JIM3UHTOBHTE AOTOBOPH IUe (opMHpaTr akTWB ,JIpaRo Ha ION3BaHE” H JH3HHIOBO
3axbIDKeHUE 3a 6baemu niamanus. [[pyXecTBOTO € B IPOLIEC Ha OLEHKA Ha e(eKTa Ha HOBHA CTAHAAPT, HO KbM
JlaTaTa Ha Te3H (GHHAHCOBM OTUETH HE MOXKE Jia Ce OLICHH HATBJIHO HETOBOTO Bh3JeiiCTBHE, Thil KATO TO 3aBHCH
3HAUHMTENHO OT (aKTHTE M OOCTOATENCTRBATA, KOMTO I Ca BAMIHA KBM JIaTaTa Ha HEFOBOTO BIIM3aHE B CHIIA.

Namenenne sa MC@O 4 3acTpaxosatennn norosops — [Ipuioxenne Ha MCO®O 9 ®uHAHCOBH HHCTPYMEHTH C
MC®O 4 3actpaxosarennu norosopr — npuero oT EC Ha 3 Hoemepu 2017 (B cwia 3a FOAWMIIHA HEPHOIH,
3aMoYBalli HA MM cned 1 aHyapu 2018 wnm npu DBEPBOHAYANIHO NpHIOKeHHe Ha MC®O 9 duHaHCOBH
VHCTPYMEHTH).

H3smenenne ua MC®O 15 [Iprxoaun oT I0roBopH ¢ KNUeHTH — U3icHABaHe Ha MC®O 15 Tpuxoam OT A0roBopH
¢ kinueHTH — npueto oT EC Ha 31 okxromBpu 2017 (B cuna 3a rOAWIIHM MEPHOMH, 3aI0YBAINM Ha MM ciex 1
saryapu 2018).

WUsMeHenns Ha pasnumdnm craHaaptd ,,JlonoGpenns Ha MCQOO (umkbn 2014-2016)“, mpoMsTHYamu OT
TOJUIIHUA IPOEKT 32 oAoOpenms Ha MCOO (MCPO 1, MCPO 12 1 MCC 28) 0CHOBHO ¢ IieN OTCTPAHABAHE
Ha MPOTHBOPEYHA U U3ACHABAaHE HA (POPMYJHMPOBKH (H3MeHeHMATa Ha MC®O 12 ca npHIOKHMMH 3a TONHLIHA
HEpHO/Y, 3a0YBalLM Ha WK cinen 1 aHyapu 2017, a usmMeHeHHATa Ha MCO®O 1 u MCC 28 ca npuioxuMu 3a
TOAVMUIHM NEPHOH, 3aII09Bally Ha wim ciex 1 suyapu 2018).

Wsmenenne Ha MC®PO 2 “IInamare Ha 6a3aTta Ha aknun” — Kitacudmuupane u MsMepBaHe Ha cIENKK Ha 6azarta
Ha akumy - npueto ot EC Ha 26 despyapr 2018 (B cwia 3a roguiiHu MepHOAM, 3amo4Balllil Ha WIH ciex 1
saayapu 2018).

HNzmenenue Ha MCC 40 HHBeCTHIIMOHHH MMOTH — IIpeXBBpIAHE HA HHBECTHLMOHHM MMOTH - mpHeTo ot EC Ha
14 Mapt 2018 (B cuma 3a FONUINHE NEPHO/Y, 3alI0YBAIIH Ha Wi ciey 1 aHyapu 2018).

Hoeu cranpapTu u passicHenns, uzgagenn ot CMCC, konTo Bee ome He ca npuetn ot EC

[onacrosmem, MC@O, npuetr ot EC He ce pasimiaBar chlIeCTBEHO OT Te3H, mpuetn oT CMCC, ¢ H3KIIOUeHHe Ha
CJICIHHTE HOBH CTaHAAPTH, W3MEHEHMs HA CHINECTBYBAIUIM CTAHAAPTH W HOBM Pa3fCHEHMsA, KOHTO BCE OINE HE ca
ono6penu ot EC kpM faTaTa Ha 0n0OpsABaHe HA HACTOALIMA (PMHAHCOB OTYET (HATHTE Ha BIH3aHE B CHIIA, IOCOYECHH
[o-A0JTy ca 3a meaauTe MCDO):

MC®O 17 “3actpaxoBatenHu A0roBopH” (B CWJIa 33 TONMIIHHM [IEPHOIM, 3aNOYBAIIM HA HiM ciex | sHyapw
2021);

Nzmenenne na MCOO 9 “@uHaHCOBM MHCTPYMEHTH” — XapakTepHCTHKH 3@ NPENIUIANIAHE C OTPHIATENHO
ofesmeTeHre (B CHIIA 33 TONUIIHE IEPHOH, 3a[I09BAIIH Ha WK crel | aayapu 2019);

Wzmenenns va MCC 28 “MHBecTMINE B aCOIMMPAHU M CHBMECTHH NPEANPUATHS” - JIBIATOCPOYHH YHaCTHA B
ACOLMMPAHH M CHBMECTHH MPEAnpHATHA (B CHJNA 32 FOAMINHH NEPHOMH, 3al0YBally HA WM ciex 1 sHyapu
2019);

Usmenennss Ha pasnuuHd cTangaptd Jllomo6penmss Ha MCOO (umkbn 2015-2017)”, mpomsTHyamy OT
TONUIIHAA TIPOEKT 33 noaodperua Ha MCPO (MCPO 3, MC®O 11, MCC 12 u MCC 23) ocHOBHO ¢ Len
OTCTpaHABaHE Ha MPOTHUBOPEYHA M M3ACHABAHE HA GOPMYIHPOBKH (B CHIA 33 FOAWIIHM TEPHOIH, 3AI0UBAIIM
Ha uiH cnen 1 aayapu 2019);

KPMC®O 22 “Cpenku B 4yXAeCTpaHHa BalyTa M aBaHCOBM ILTAIAHWA” (B CHJIA 3a TOAMIIHA NEPHOIH,
3aI04BaIly Ha Hu cnen 1 aayapu 2018);

KPMC®O 23 ,HecurypHOCT IIpH TPETHPAHETO HA JAHBKA BBPXY AOXOIMTE" (B CHJA 3a TOAWMIIHH TEPHOIH,
3amoYyBaliy Ha iy cnen 1 anyapu 2019);
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®OH/JI 3A YCTOMYHUBO I'PAICKO PAZBUTHE EAJ{
NOACHUTEJIHHA BEJEXKHA
3a roayHaTa, IPUKIIOUBama Ha 31 nexemspu 2017 r.

2.1 Ba3sa 3a H3roTBsIHE HA HHAMBHAYaJIeH GHHAHCOB 0TYET (NPOALIKEHHE)

» MHamenenue Ha MCC 19 “Jloxonn ra Haetu Jlnma” — H3MeHeHHe, chKpamiaBaHe WA ypexIaHe Ha IiaHa (B
CHJIa 33 TOIUIIHH MICPHOLH, 3a1I09BaIy Ha WM ciied 1 aayapn 2019).

Hpy*xecTBOTO 04akBa MPUEMAHETO HA TE3M CTAHAAPTH M H3MEHEHHMS B CHIUECTBYBAINM CTAHAAPTH Ja HE OKAXKE
CBIIECTBEH e(eKT BbPXY GUHAHCOBHSA OTUET Ha JIPY’KECTBOTO B NIEPUOAA HA MEPBOHAYATHOTO MM NpIIIATAHE.

H3siBaenne 3a cbOTBETCTBHE
@unancoBHAT 0T9eT Ha ,,DoHI 3a ycToluMBO rpancko passuThHe” EAJ[ € H3TOTBEH B CHOTBETCTBHE C
MexxyHaponnute cTaHIapTH 32 PUHAHCOBO OTYHTAHE, IPHETH 0T EBponeiickus cvio3 (,MCPO, npuetn ot EC”).

2.2 O00o01mIeHHe Ha CLILECTBEHUTE CUETOBOAHH MOJIHTHKH
a) IlpeBpbluaHe B YyXKIecTPaHHA BaJIyTa

OHHAHCOBHAT OTUET € MPEACTaBEH B GbIrapck JieBa, KOATO € GYHKUHOHAIHATA BATYTa H BATyTATA HA NPEICTABIHE
Ha JIpyxxecTBOTO. CHENKHTE B 4y)XAECTPaHHA BATYTa THPBOHAYATHO CE OTPA3ABAT BbB (PyHKIMOHANHATA BATYTA TI0
00OMEHHHs KypC Ha JlaTaTa Ha caeikara. MOHeTapHHTe aKTHBH U NTACHBH, J€HOMHHHMPAHH B YyXIECTPAHHH BATyTH
Ce NpeH3THCIABAT BHB (QYHKUMOHATHATA BATyTa, B Kpas HA BCEKH Mecell [0 3aKIIOYMTENHHA 0OMEHEH Kypc Ha
Bearapcka Haponna Banka 3a mocnefHus paGoTeH ACH OT CHOTBETHMA Mecel. BCHMUKM KypcOBH PasiHKH ce
OpH3HAaBaT B OTYE€Ta 3a BCeOOXBAaTHHA MH0xoj. HeMoHeTapHuTe akTHBH M NACHBH, KOMTO CE€ OLECHSBAT IO
HCTOpHYECKA LieHa Ha MpuaoOHBaHE B YYXAECTPaHHA BANTYTa Ce NPEBPHINAT BbB ()YHKIHOHAIHATA BATyTa IO
06GMEeHHIA Kypc KbM JaTaTa Ha IbPBOHAYalHATA CAeNKa (IIpHIoOUBaHE).

0) lIpu3HaBaHe HA NMPUXOAH

IIpuxonure ce mpu3HaBAaT N0 CTENEHTA, B KOATO € BEPOATHO WKOHOMHYECKH MON3H Ja GbAAT MONY4eHH OT
JpyXecTBOTO U CyMaTa Ha MPHXONa MOXE Ja ObIe HANEKIHO OLEHEHA, HE3ABHCHMO OT TOBA KOTa € IONyYeHO
wiamadero. [Ipuxoaunre ce OLEHsBAT M0 CHOPABEIMBATA CTOMHOCT HA MOLYYEHOTO MM XbJDKHMO Bb3HATPaXACHHE
Ha 0a3a Ha JOTOBOPEHMTE YCIIOBHS Ha TUIAllaHe, KaTO Ce M3KIIOYAT OTCTBHIKH, PabaTH W OPYTd AaHBIH BHPXY
npofaxOure win MuTa. JpyKecTBOTO aHANM3Hpa NOTOBOPEHOCTHTE CHM 32 NPOAaXOH CHOpex CremudIHH
KpHUTEpHH, 3a Ja OTpeien AATH AciicTBa KaTo NPUHLMIAN HIH KaTo areHT. TO € JAOCTUrHANO HO 3aKIOUeHHe, 1ue
AeiicTBA Karo NPWHIMIIAN BB BCHYKH TakuBa JoroBopeHocTd. Ilpenn ma Gbje NpW3HAT NpHXO[, CIEIHHTE
crielppuuHI KPUTEPHH 3a NPU3HABAHE TPAOBa CHINO A2 OBAAT YAOBICTBOPEHH:

Hpuxodu om nuxeu

[Ipuxonure OT JNHMXBH CE OTYMTAT KATO CE HM3MOJI3BA METONA HA e(eKTHBHMS JIMXBEH MPOLEHT, MpeICTABIISBAL]
NPOUEHTHT, KOATO TOYHO NMCKOHTHPA OYaKBaHUTe ObJEIIH NAPHYHH IUIAMAHNS 33 0YaKBAHUA CPOK HA (PHHAHCOBHS
MHCTPYMEHT WM 33 HO-KPaThK MEPHOM, KOTaTo € YMECTHO, 0 OanaHCOBaTa CTOMHOCT Ha (PHHAHCOBHS AKTHB.
M34ucaenyeTo BKIIOYBA BCHYKY Bb3HATPAXAEHHS U TAKCH, IUIATEHH MM [OJYYeHH MEX/y CTPaHUTE MO JOroBOpa,
KOMTO Ca Hepa3/JeJiHa YacT OT e(peKTUBHMA JTMXBEH NPOIEHT, Pa3XOMMTe O CAENKATA W BCHYKH JPYTH NPEMHH WA
OTCTHIKH.

Ilpedocmaesnne na yeayeu
[IpuxoauTe OT yCOyTH c€ IPH3HABAT 3a NEPHOAA, IPe3 KOMTO € U3BbPIIEHa YC/Iyrara.

B) JaHBUM

Texywy danvk evpxy 0oxooume

Texymure naHbYHH aKTUBH M [IACHBH 33 TEKYIIHA M [IPEIXOAHHU IEPHOMIH CE PM3HABAT MO CYMATa, KOSTO C& OYaKBa
fAa Ob/ie BH3CTAHOBEHA OT WM ILUIATEHa HA NaHLYHUTE BIAcTH. IIpH M34nCIIeHHe Ha TEKyIUTe JAHBLM C€ TIPIIIATaT
AAHBYHHTE CTABKH 1 JAHBYHHUTE 3aKOHH, KOMTO €4 B CHJIA IUTH €A B SHAYMTEITHA CTENEH NPHETH KEM OTUETHATA JaTa.
PrpkoBOACTBOTO aHanu3upa OTACTHMTE TO3HLIMH B JaHbYHATA IEKIApauus, 3a KOMTO TPHIOXKHMHTE AAHBYHH
pasmopentu ca peaMET Ha TBIKYBaHe H MPU3HaBa IPOBH3HM, KOTATO TOBA € YMECTHO.

Texymure naHblUy Ce NPU3HABAT AMPEKTHO B COOCTBEHHA KamuTal (a HE B OTYETA 33 BCEOOXBAaTHHA JOXOX), KOraTo
IOAaHBKBT CE OTHACH A0 CTATHH, KOHTO ¢a OWIIM IIPU3HATH AMPEKTHO B COOCTBEHUS KAIUTAIL.
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®OH/JI 3A YCTOMYHUBO I'PAZICKO PA3BUTHUE EAJ
TNMOACHUTEJHU BEJEXKHA
3a rogunara, NpUKIOYBama Ha 31 nexemepu 2017 r.

2.2 OGo01eHNe HA CHUIECTBEHHTE CHETOBOAHH IOJIMTHKH (IPOIbJIKEHHE)
B) Jlanbuu (IpoabiKeHHE)

Omcpouen danvk evpxy doxodume

OtcpodeHnTe JaHbLUy Ce MPHU3HABAT 1O GalaHCOBAS METOX 33 BCHYKM BPEMEHHH PasIHKH KbM OTYETHATA [ara,
KOHTO BB3HHKBAT MEXy NaHbYHATA OCHOBA HA AKTHBHTE W MACHBUTE M TEXHHTE GalaHCOBU CTOMHOCTH.

OtcpoueHn AaHBYHE IACHBH C€ IPU3HABAT 32 BCHYKH 001araeMu BPEMEHHH pa3IHKM:

® OCBCH JIO CTEIEHTa, 0 KOATO OTCPOYCHHMAT AaHBYEH NMACHB BL3HHKBA OT MbPBOHAYATHO NPH3HABAHE HA
4KTHB MITH ITACKB OT JajieHa CAeNIKa, KOATO He ¢ OM3HeC KOMOMHAIMA ¥ He BIHsIE HUTO BBPXY CUETOBOJHATA
nevan6a, HATO BbPXy NaHBYHATA Nevanta Wi 3ary6a KbM MOMEHTA Ha H3BLPIIBAHE Ha CACIKATA, U

® 3a o0iaraeMH BPEMEHHH Da3fMKd, CBBP3aHM C WHBCCTHIMM B IBIIEPHH OPYXECTBA, ACOUMHPAHH
OPCANPHATHS W y9aCTHA B ChbBMECTHM MPEINPHATHA, OCBEH A0 CTEMEHTa, A0 KOATO JIpyXecTBOTO € B
CBCTOSHHE J1a KOHTPOJIHPA BPEMETO Ha OGPATHOTO MpOSBICHHE HA BPEMEHHATA PAasliMKA M ChIIECTBYBA
BEPOATHOCT BPEMEHHATa Pa3liHKa /ia He ce IPOSBH OGPATHO B IPEABUARMO ObelIe.

AKTHBH 1O OTCPOUCHH AaHBIIH CE€ NMPU3HABAT 32 BCUYKH HaMallsseMH BpEMEHHH Pa3NuKH, IIPEHCCCHHA HEHU3IOJI3BaHN
JaHbYHH KPEAUTH U HCH3IION3BAHH JAHBYHM 3ary6n, 0 CTCIICHTA, 10 KOATO € BEPOATHO Ja € HaHIEe obnaraema
net{anﬁa, Cpelly KOATO Aa ObAaT W3NOI3BAHM HAMAaIEMHTE BPEMEHHU DPa3JIMKH, MPEHCCCHHUTS HEH3IMON3BaAHHU
JAAHbYHH KPEAUTH U HCH3IIOJI3BAHUTE NAHBYHH 3ary6n:

®  OCBCH aKo OTCPOYEHMAT JAHBYEH AKTUB Bb3HHMKBA OT IThPBOHAUAIHO NMPH3HABAaHE HA aKTHB HIM ITACHB OT
AaleHa CIENKa, KOATO HE € Ou3nec KOMOMHAIMA M HE BIIAC HUTO BBPXY CUETOBOJHATA Nedanta, HATO
BbPXy AaHb4HATA Nevanda miM 3aryda KbM MOMEHTA Ha M3BBPIIBAHE HA CACNKATA] H

® 332 HaMaLIeMH BPEMEHHH DasiWKM, CBbP3aHM C HHBECTHIHH B IbIIEPHA IPYXKECTBA, aCOLMHPAHH
NpeANpUATHA B yYaCTus B ChEMECTHHM NPEANPHATHSA, OTCPOYEH NAHbYEH aKTHB CE IPH3HABA €IMHCTBEHO
JO CTEIeHTa, 0 KOSTO MMa BEPOSTHOCT BpeMEHHATA Pa3IHKa a ce NposBH o6paTHo B 0603puMo Ghaemne
H 1a 6bJie peansupana obnaraema revai6a, Cpely KosTo Aa ce ONOI30TBOPH BPEMEHHATA Pa3JIHKA.

HpyXecTBOTO H3BBpINBA NPETie] Ha GaNAHCOBATA CTOMHOCT HA OTCPOYEHMTE NAHBYHHM AKTHBH KbM BCAKA OTYETHA
JaTa W f HAMAIIBA N0 CTEMEHTa, 40 KOATO BEYE HE € BEepOATHO Ja Oble peaiusupaHa AOCTaTh4UHA ofnaraeMa
neyanGa, KOATO Aa MO3BOJIIBA LENMA HIH YacT OT OTCPOYEHMS JAHBLUESH aKTHB 12 GbIe Bh3CTAHOBEH. Henpusuarute
OTCPOYCHH JIAHBYHH aKTHBH C€ TpepasIiexaT KbM BCAKA OTIETHA Jara U ce MPU3HABAT [0 CTENEHTA, KO KOATO €
CTaHAJI0O BEPOATHO fa ObJe peanusupaHa Gpaema obnaraeMa mewanGa, KOATO [a MO3BONHM OTCPOUCHHAT HaHbUEH
aKTHB Jia 6BbJe BE3CTAHOBEH.

OTcpoyeHUTe NaHBYHH aKTHBH U NIACUBH CE OLIEHABAT 0 AAHBYHMTE CTABKH, KOMTO CE OYaKBa Aa OBbJAT B CHNA 3a
nepuoja, B KOATO akTUBBT Ce PealiM3Hpa WM NACHBBT CC YPelH, Bb3 OCHOBA Ha NAHBYHHTE CTABKU (M JaHBUHH
3aKOHM), J€HCTRALIY WIH BIE3NH B CHIA, B 3HAYMTENHA CTENEH, KbM OTIE€THATA JATA.

OtcpoueHnTe NaHbLM, CBBP3aHH CbC CTATHH, NPH3HATH W3BbH Nevanbata WIM 3ary6aTa, ce NPHU3HABAT H3BBH
nedanbara WM 3ary6ata. OTcpoueHMTe TaHBLM Ce NPU3HABAT B 3aBUCHMOCT OT CBBP3aHATA C TAX CHENKA WIH B
Jpyrus BceoOXBaTeH TOXOJ, WIH JAPEKTHO B COOCTBEHMS KAIATANL.

JpyXecTBOTO KOMICHCHpPA OTCPOYEHH NAHBYHHM aKTHBH M IIACHBH CaMO TOTaBa, KOTaTo MMa 3aKOHOBO NPaBO Aa
Hpucnana TeKynid JaHbYHH aKTHBH Cpelry TeKyIIH JaHbYHH [IaCHBHM U OTCPOYEHHTE JAHBYHY AKTHBH W IACHBH CE
OTHACAT JI0 NaHBLUM BbPXY J0X0Ja, HANOKEHH OT €IUH W ChII JaHbYEH OPraH 3a €HO U CHINO JAHBYHO 3aXBIKEHO
HpeTpUATHE.,
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®OHJ 3A YCTOMYNBO I'PAJICKO PABBUTHE EAZl
NMOACHUTEJIHU BEJEXKHA
3a roauHara, mpurmodBama Ha 31 gexemspu 2017 T

2.2 OGob6menne Ha CLINECTBEHHTE CHETOBOAHH MOJIMTHKH (TIPOXBLJHKEHAE)

r) ®UHAHCOBH HHCTPYMEHTH — ITbPBOHAYAJIHO NPU3HABAHE M NMOC/IEBAIIO OLCHABAHEe
e DMHHAHCOBH AKTHBH
ITepBOHAaYaIHO MpH3HABAaHE

®uHaHcOBUTEe aKkTUBM B o6xBata Ha MCC 39 Quwancosu uncmpymenmu: npusnasane u oyensgane ce
KIacHUIMpaT Kato GHHAHCOBM AKTHBH, OTIHTAHH IO CIIPABEUINBA CTORHOCT B nevanfarta WM 3ary6ara, MM KaTo
33€MM W B36MaHHA, WM KaTO MHBECTHHMM IbDKAHK JI0 NaZfexk HIH KaTo (UHAHCOBM aKTHRH Ha Pa3sIONOKEHHE 32
npojax6a, WK KaTo NEPHBATHBH, ONPENCTEHH KAaTO XeDKUPAIIY MHCTPYMEHTH Tipu e(eKTHBHO Xe/DKHpane, KaKTo
TOBA € II0-YMECTHO. JIpyXecTBOTO onpenena KlacudpMxkauuaTa Ha CBOUTE (MHAHCOBM aKTHBH IIPH ITbPEOHAYATHOTO
MM IpU3HABAHE.

OHHAHCOBUTE AKTHBHM Ce NpPH3HABAT MbPBOHAYANHO [0 CINPABEUIMBATA WM CTOMHOCT, ILUOC, B Cilydall Ha
HHBCCTHIIHY, KOUTO HE C€ OTYMTAT HO CIPABEIMBA CTOMHOCT B MevanbaTa WM 3ary0ara, pasxomuTe 0 CHEIKATa,
KOWTO Ce OTHACAT OPAKO KbM MpuIo0uBaHeTO HA PUHAHCOBHUA AKTHB.

[oxynkure M Nponax6u Ha QUHAHCOBM AKTMBH, YMHTO YCIOBMA M3KMCKBAT NPEXBHPIAHETO HAa aKTHBA Tpe3
NepUOJ OT BpeMe, YCTAHOBEH OGMKHOBEHO C HOPMATHBHA pasmopen0a WiM AeiiCTBallla MPAaxTHKA HA CHOTBETHHA
nasap (peloBEM NIOKYTIKH), Ce IPU3HABAT Ha JaTaTa Ha ThPryBaHe (CAENKATa), T.e. Ha IaTaTa Ha KOATO JIpyKECTBOTO
€€ € aHrKUPao Aa KyIH WK MPOoJane aKTHBA.

DUHAHCOBUTE aKTHBH Ha JIpyXKECTBOTO BKIIOYBAT MAPHYHM CPEICTBA M NApWYHA €KBHBAJICHTH, IPEIOCTaBEHH
3a€MH H TBPTOBCKYU U JPYT'H B3EeMaHUs.

Hoceasaino oneHsiBane
HocnepBamoro oueHsBaHe Ha (UHAHCOBUTE AKTHBH 3aBUCH OT TAXHATA Kiacu(puKaIysi, KaKTO ClieBa:

3aemu u ezemanus

3aeMuTe ¥ B3eMaHHATA Ca HENCPHBATHBHH (PMHAHCOBH AKTHBH ¢ QMKCHPAHHM MM ONPEACIAEMH IUIAIAHUA, KOHTO
HE Ce KOTHpAaT Ha akTuBeH masap. Ciesl MbPBOHAYATHOTO MM NPH3HABAHE, 3a€MHUTE M B3¢MaHMATA ce OLEHABAT I10
aMOPTH3HpPaHa CTOHWHOCT, C H3TON3BAHETO HA METOZA Ha edexkTBHHMs nuxseH mpoueHt (EJII), Hamanena c
OpoBH3MATA 33 00e3LEHKa. AMOPTH3HMpAHATA CTOMHOCT C€ M3UKMCNABA KATO CE B3eMAaT Ioj BHUMAHHE BCAKAKBH
AUCKOHTH WM OPEeMUd TpPH NPUNOGHBAHETO W TAKCH, WM PasXolH, KOWTO ca HepasaenHa 4acT ot EJIII
AmopTmsamuara no EJITI ce BKIOYBa BbB (PHHAHCOBHTE NPHXOIM B OTIETA 32 TOXONUTE. 3ary6uTe, BH3HHKBAIIM OT
00e3leHKa, ce MPU3HABAT Ha OTHAENCH Pell B OTYETa 32 BCeOOXBATHUA IOXOL.

OTnucpaHe

OuHAHCOB aKTHB (WIH, KOraTo ¢ MPHI0XKMMO, 9aCT 0T GHUHAHCOB aKTHB MM YacT OT FPyNa OT CXOJHH (HHAHCOBH
aKTHBH) CE€ OTIMCBA, KOTATO:

AOTOBOPHHTE NPaBa BBPXY NAPHIHATE ITOTOLM OT PUHAHCOBHA aKTHB Ca H3TEKIIN;

AOTOBODHHTE IPaBa 3a HONy4YaBaHe HA TMAPWYIHHM MOTOUM OT (PMHAHCOBHS AKTHB CA TPEXBHLPICHH HIH
HpyXKecTBOTO € IPHENO 3aTb/DKCHUETO 3 IUIATH HAaNbJIHO NOMyYeHHTE MAPHYHH MOTOHY He3 ChIIECTBEHA
3a0aBa KeM TpeTa CTpaHa 4Ype3 CNOpasyMeHHEe 3a NpPEXBBPNAHE; OpH koeto (a) JIPY)KeCTBOTO ¢
NPEXBBPIMIO B 3HAYUTENIHA CTENICH BCHYKH PUCKOBE M HON3H OT COGCTBEHOCTTA BbPXY (PMHAHCOBHUS AKTHB;
win (6) Jipy’ecTBOTO HUTO € MPEXBHPIIANO, HATO € 3aNasHio B 3HAYMTENHA CTENEH BCHUKH PHCKOBE H
TI0JI3H OT COOCTBEHOCTTa BHPXY (MMHAHCOBHA AKTHB, HO HE € 3alla3|i0 KOHTPOJIa BBPXY HETO.

Korato [JlpyxecTBOTO € NPEeXBBPIUIO AOTOBOPHUTE CH TIPaBa 33 TOJy4aBaHe HA NAPHYHH MOTOIM OT QMHAHCOBHA
aKTUB HJIM € BCTHIWIO B CHOPa3yMEHME 3a NMPEXBBPIITHE U HUTO € NPEXBBPJIMIO, HUTO € 3ala3MIo B 3HATUTEIHA
CTeTIeH BCHIKH PHCKOBE U TIOJI3H OT COOCTBEHOCTTA BEPXY (PMHAHCOBHS aKTHB, HO € 3aIa3uiio KOHTPOJIA BEPXY HEro,
TO MPOJB/DKABA A NPU3HABA NPEXBLPICHNA PMHAHCOB aKTHB JI0 CTENEHTA Ha NPOABIDKABALIOTO CH Y4aCTHE B HETO.
B rToszu cnywadl [IpykecTBOTO NpH3HaBa M CBBP3AaHOTO 3aAbDkeHHe. [IPEXBBPNEHHAT AKTHB M CBBP3AHOTO
3aJbJDKCHHE CE OLECHABAT Ha 6a3a, KOATO OTpa3sABa IIPaBaTa U 3aTbIDKSHHATA, KOUTO JIpyKECTBOTO € 3aNasiio.

CrenenTa Ha MPOBIKARAINOTO yYacTHe, KOSTO ¢ Mo $popMaTa Ha rapaHIWs 3a IPEXBbPICHHS aKTUB, CE OLEHABA
N0 TO-HHCKaTa OT IIbpBOHAYalHata OanaHcoBa CTOHHOCT Ha AaKTHBA W MakKCHMajHaTa CTOMHOCT Ha
BBE3HArPAKACHUETO, KOSTO MOXE 1a C€ HAIOXKH [1a GbAe Bh3CTAHOBEHO OT JPYyKeCTBOTO.
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2.2 O6o6menne Ha CHUIECTBEHHTE CYETOBOIHH MOJHTHKH (IPOXb/IKEHHE)

r) ®UHAHCOBH HHCTPYMEHTH — MEPBOHAYAJIHO HIPH3HABAHE H MOC/IEABAMO0 ONEHsIBaHE (IPOXbJDKEnHE)
e (DHHAHCOBH 3KTHBH (IPOALJI:KEHHE)

Obe3ueHKa Ha (PMHAHCOBH AKTHBH

Dunancosu axmusy, OMYUManu no AMOPMU3UPAHa cmotinocm

3a (UHAHCOBH aKTHBH, OTYMTaHM 110 AMOPTH3MPAHa CTOMHOCT, JIpy)KeCTBOTO THPBO NPELEHSBA JAH ChIIECTBYBAT
00eKTHBHH JI0Ka3aTeICTBa 33 00e3[eHKa HHIMBHAYATHO 332 (PMHAHCOBH aKTHBH, KOMTO C2 CBHIIECTBEHH MOOTHAEIHO
WA KOJEKTHBHO 32 (DPMHAHCOBM aKTHBH, KOMTO HE C€a CBIIECTBCHH INOOTAENHO. AKO Ce ONpeneid, d9e He
CBHUIECTBYBAT OOEKTHBHM A0KA3aTeICTBA 33 OOE3eHKa HA HHIHBHIYAIHO OLICHABAH (PMHAHCOB AKTHB, HE3ABHCHMO
A2H TOH € ChIIECTBEH WM HE, aKTHBBT C€ BKJIIOUBA B IPYNa OT GMHAHCOBH aKTHBH ChC CXOIHH XapaKTEePHCTHKH HA
KPEAMTEH PUCK H TasH IPyMa oT ()HMHAHCOBH aKTHBH Ce OLIEHABA 3a 0Ge31eHKa Ha KONCKTHBHA 6a3a.

AKTHUBH, KOUTO ca OIEHEHH 3a 00e31leHKa HHIWBHOYAIHO H 3a KOUTO 3ary6a'ra OT o0e3leHKa ¢ U NpoabINKaBa ga
6bae TIpHU3HaBaHa, HE C€ BKJIIOYBAT B KOJICKTHRHATA OLICHKA 33 00€31ICHKA.

AKO cbUIeCTBYBAT OGEKTHBHM [0KA3aTeJICTBA, U¢ ¢ BB3HHKHANA 3aryba or obeslleHka, CyMaTa Ha 3aryfara ce
OLICHABA KaTO pa3jiHKaTa MekAy OamaHcoBaTa CTOMHOCT Ha aKTHBA M CETalllHATa CTOMHOCT HA OYAKBAHMTE OBIEIIN
MApUYHH TIOTOIH (KaTo ¢ M3KTOYBAT ObICIIM OYaKBaHH 3aryGH IO 3aeMM, KOMTO BCE OINE HE ca TOHECEHH).
CeramHara cTOWHOCT Ha O4aKBaHWTe GBACINM NAPHIHH IOTOLM Ce AMCKOHTHPA MO NEPBOHAYATHHA edeKTHBEH
JUXBEH NMPOLEHT Ha (MHAHCOBHMTE AKTHBH. AKO 3a€M MMa IUIAaBalll JIMXBCH MPOLEHT, NIPOLEHTHT Ha JUCKOHTHpaHe
32 OIERKa Ha 3ary0aTta oT 00e3LeHKA NPEACTABIIABA TEKYIMAT €(EKTUBEH JIMXBEH MPOLEHT.

HokasarencTeara 3a o0e3LeHKa MOraT [a BKIIOUBAT MHAWKALWMM, Y€ [THKHHUIE WIH IPYNa OT MThKHHUIH H3ITATBAT
Cepro3HN (GMHAHCOBH 3AaTPYIHCHHS WIH Ca B HEHM3IBIHEHHWE IWIH IPOCPOYME NpH M3IUIAMAHETO HA JIMXBH WIH
[IABHULM, WIM AMa BEPOATHOCT 4 00ABAT HEMIATEKOCIOCOGHOCT/CBBPX3aMNTBXHANOCT WIH Jid MpEANpUeMAT
¢uHaHCOBa peopraHm3aims, WIM KOTaTO HaGJIOAAaBaHM NAHHW MHIMKMDPAT HM3MEPHMO HAMANCHHE B OYaKBAHHTE
6baely MapHYHM TOTOLM, KaTO HANPAMEpP NPOMEHH B MPOCPOYMATA KM HKOHOMUYECKM YCJOBHUSA, KOHTO ca
CBBP3aHH C HEM3ITBIHEHNA OT CTPaHa Ha IIbKHHIHTE.

DUHAHCOBU AKMUBH, OMYUMAHY NO AMOPIMUSUPAHA CIOTHOCT

Iopanu cnenHIdAaTa CH AeHHOCT, JIpy»ecTBOTO HAUNCIIABA IPOBU3NM 33 06€3IIeHKA KaKTO Clie/iBa:
Crneyuguuna obesyenra

Llenta Ha criemmduanata obesleHka € 1a KOPHTHpa CTOMHOCTTa HA KOHKPETHH OTITYCHATH 3a6MH, 33 KOHTO HMa
O0eKTHBHM J0Ka3aTeJICTBa 3a ofe3leHKa, MO TAXHATA BB3CTAHOBHMATAa CTOMHOCT M Ha C€ 3ajelaT NpOBH3HH,
OTpa3siBally PHCKa Ha HEM3ILIAlllaHe Ha CHOTBETHHUTE KPEMUTH.

Obeszyenxa na nopmgbeinna 6aza

OGe3ueHkata ce HaYuC/ABA C Ore] Ha OOMIMA PHCKOB XapakTep Ha HoprTdeiina u B3ema NpeABHJ IAIOCTHATA
CTPYKTYpa Ha KpeAuTHHs NopTdein, cyMaTa Ha MPOCPOYEHWTE B3eMaHHMA KbM OTYCTHATA JaTa M OYAKBAHHS Ha
PBKOBOACTBOTO 33 Bb3CTRHOBUMATA CyMa Ha OTIYCHATHTE KPEOUTH.

BanancoBata CTOMHOCT Ha aKTHBa C¢ HaMaJsiBa 4Ype3 M3MON3BAHE HAa KOPEKTHBHA CMETKA W CyMaTa Ha 3arybara ce
IpU3HaBa B OTYeTa 3a BceoOXBaTHMA fAoxod. IlpuxonwTe OT NUXBM NPOABIDKABAT Ja C€ HAYHCIABAT BBDXY
HamaJieHaTa GaraHcoBa CTORHOCT KAaTO €€ M3MOJI3BA JIMXBEHMA IPOLEHT, KOMTO € W3IO0N3BaH 33 JMCKOHTHPAaHE Ha
ObIeHINTe NApIHHYU NOTOLH 32 [EJINTE Ha OLCHKA Ha 3arybaTa oT 06e3LeHKa.

[IpenocraBeHuTe 326MH, HAPEA CC CBBP3AHUTE C TAX MPOBH3MH, CE OTHHCBAT, KOraTo HE ChIIECTBYBA PEATHCTUIHA
BB3MOXHOCT Te ia 651aT CbOpanu B bAcie H BCHYKH 00€3MeueHns ca peali3upaiy WiK ¢a OWId NpexBbpIeHH Ha
HpyxecTBOTO. AKO B TIOCNE/IBAINA TOMHA, CyMaTa HA 0UAKBAHATA 3ary6a oT 00e3LeHKa e YBEIHYH MH HaMalee,
nopajgu cbOuTHe, BH3HAKBAIIO ClE] NPH3HABAHETO Ha o0€3LeHKaTa, MO-paHo mpu3HATaTa 3aryGa or ofe3leHKa ce
YBeNIHYaBa WK HAMANABA Ype3 KOPEKUHMA B KOPEKTHBHAaTa CMeTKa. AKO Obemo oTmHMcBaHe Gble Bh3CTAHOBEHO Ha
HO-KbCEH €Tall, Bb3CTAHOBABAHETO C€ NPH3HABA B TEKYIIMA PE3YJITAT.
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2.2 OGoOwenne Ha CHINECTBEHHTE CYCTOBOJXHMU NOIATHKH (IPOXbJIKEHHE)
r) ®uHAHCOBH HHCTPYMEHTH — MbPBOHAYA/IHO NPH3HABAHE M NOC/IEBAMIO ONEHSIBAHE (TIPOXbIKEHHE)

e (MOuUHAHCOBH MACHBH

IIspeonavya HO NPH3HABAHE H OLIEHSIBAHE

OunaHcoBATE nacwBH, B o0xBata Ha MCC 39, ce wnacuuuupaT KaTo (pUHAHCOBHM NACHMBH, OTYHTARM IO
CpaBe/IMBa CTOHHOCT B Mevanbara wiM 3ary6ara, AWK KaTo 3aeMH H NIPHBIECYEHH CPEACTRA, MM KATO JEPHBATHBH,
KOMTO ca eQeKTHBHM Xe/[KHpalli WHCTPDYMEHTH, KAKTO TOBd € I0-yMECTHO. LpYyXecTBOTO Ompeaess
KIacH$UKALKATA H CBOUTE GHHAHCOBH NMACHBH IIPH I5PBOHAYATHOTO MM TIPH3HABAHE.

®OUHAHCOBHTE IACHBH CE NPH3HaBaT MbPBOHAYAIHO IO CIpaBelIMBaTa UM CTOfIHOCT, ILTEOC, B cnyqal‘fi Ha 3a€MH H
[IPUBJICYEHH CPECICTBA, pa3xXoAWuTe MO CACJIKata, KOUTO C€ OTHACAT NOpsAKO KBM npn,uoﬁmza}le'ro Ha (lJHHaHCOBI/I}I
ITacHB.

DuHAHCOBATE NIACHBH Ha J[pyXeCTBOTO BKIIOUBAT INXBOHOCHHM 33€MH M ThPTOBCKH H JPYTH 3aTbIDKESHNA.

IMocneaBalno oueHsiBaHe

IMocnenBamoTo olicHABaKe Ha (l)HHaHCOBHTe TTAaCHBH 3aBHCH OT TIXHATa KJIaCI/I(l)I/IKaIIPIﬂ, KaKTO CJIeaBa.

3aemu u npusnevernu cpedcmea

Cren mbpBOHAYANHOTO MM TIPH3HABAHE, 3a€MMTE ¥ NPHBICYEHHTE CPEJCTBA Ce ONEHABAT IO AMOPTH3MpaHa
CTOMHOCT NpH m3mossBaHe Ha merofa Ha EJIIL. IlewanGure u 3aryGuTe OT 3a€MH M NpPHMBICYEHH cpencTBa ce
TIPU3HABAT B TEKYIWA PE3YINITAT, KOraTo HAaCUBLT Ce OTIHCBA, KAKTO H Upe3 Npolieca Ha AMOPTH3ALMAL.

AMOpPTH3HpaHaTa CTOHHOCT Ce U3UHMCIIABA KaTO Ce B3EMaT NOJA BHMMAHHE BCAKAKBH JMCKOHTH WM TPEMHH IPH
NpHUIOOHBAHETO M TAKCH, UM Pa3XO0/H, KOMTO ca HepasjenHa yact ot EJIII. Amoprusaumsta no EJIIT ce Bonousa B
pasxo/UTe 3a IMXBH B OTYETA 32 BCEOOXBATHUSA JOXOI.

Ornuceane
DHHAHCOB ITACHB CE€ OTIHCBA, KOTATO TOH € IOraceH, T.e. KOTaTO 3a/bIDKEHHETO ONpPEelieNICHO B JIOTOBOpA €
OTNAHAJIO MM € aHYJIMPAaHO WM CPOKBT MY € H3TEKB.I.

Koraro csmecTByBam ¢uuancos macus Gble 3aMEHeH C APYT OT CHIIMA KPEAMTOP DU 3HAUMTENHO PA3NUYHH
YCIOBHA WM YCJIOBHMATA Ha CBIIECTBYBAIIMA INACWB OBbJAT CBHIIECTBEHO MoAMMIMpaHH, Ta3M 3aMsiHa WM
MOJH(HUKAIUA Ce TPETHpPa KaTo OTNHCBAHE HA ITbPBOHAYANHMS ACHE W MPH3HABAHE HA HOB TACHB, A PA3JIMKATA B
CBOTBETHUTE OalaHCOBH CTOMHOCTH Ce PU3HABA B OTYETA 32 JOXO/HTE.

) KomnencupaHe Ha (pUHAHCOBH MHCTPYMEHTH

QHHAHCOBHTE aKTMBH M (MHAHCOBMTE NACHBM CE KOMICHCHDAT M HETHATA CyMa Ce IpEJCTaBs B OTYETa 3a
(HMHAHCOBOTO CHCTOAHME, KOTATO U CAMO KOIaTo, € HANMNE IOPHANYECKH YHPaXKHAEMO TIPABO 33 KOMIICHCHPAHE Ha
TNPU3HATHTE CYMH U IPY)XECTBOTO HMa HaMePEHHe 3a ypekIaHe Ha HeTHa 6a3a, W 33 €JHOBPEMEHHO PEaTH3HpaHe
Ha aKTHBUTE U YPeK/aHe Ha MaCHBUTE.

¢) MC®O 13 OueHsiBaHe Ha cpaBefJHBa CTOHHOCT

ApyxecTBOTO NMpunara kbM Beska 6anmancoBa aata MC®O 13 OueHsiBaHe Ha CIpaBeUTHBA CTOMHOCT 110 OTHOLIEHHE
Ha QUHAHCOBUTE MACTPYMEHTH H He()HHAHCOBHTE aKTHBH OLIEHSBAHM 110 CTIPABE/UTHBATA UM CTOHHOCT.
CrpaBeyinBa CTOHHOCT € IieHaTa, KOoATO GM GHiIa MONy4eHa NPy NpoAaK0aTa HA €IUH AKTUB WA ILTATEHA npH
NPeXBBPIAHETO HA 3a/TbJDKEHHE NIPH 06HUaiiHa clieiKa Mexly Ma3apHATE YUaCTHHIIM KbM JIaTATa Ha OLCHKATA.

OuensBaHe Ha CIpaBeQTMBAaTA CTOMHOCT ce Ga3sMpa Ha NpPEANIONOXKEHWETO, ue TPoAaxbara Ha AKTHBA WK
TIPEXBBPJIAHETO Ha 3abJDKEHHETO CE OCHIIECTBARA:

* Ha ocHoBHHS Ia3ap 3a aKTHBA HIM IACKBA HIIH,

* Ilpu ymnca Ha OCHOBEH ma3ap, Ha Hali-GNaronpyATHYS Na3ap 3a AKTHBA T [1aCHBA.

OCHOBHMAT WM HaH-0IaroNpHATHUAT Na3ap clieABa 1a GbAaT JOCTHIAK 3a JIpYKeCTBOTO.
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NOACHUTEJHU BEJEXKH
3a roauHaTa, MpUKMoTBama Ha 31 nekemspu 2017 1.

2.2 O6o0mente HA CHIIECTBEHUTE CUETOBOAHH MOJIMTHKH (IPOALIKEHHE)
€) MC®O 13 OuensiBaHe Ha cIpaBeAJIHBA CTOHHOCT (MPOAB/IKEHHE)

Cnpanemlmaa'ra CTOMHOCT Ha aKTHBa WM NACHBA CE€ OIIEHABAa KaTO Ce AOITyCKa, Y€ YYaCTHHLMUTE Ha Mas3apa Ine
U3NON3BAT TAa3W CTOMHOCT TNpH OLEHKATAa HAa aKTHBa WM MacuBa, H 4e T¢ Ie ACHCTBAT ChIJIACHO Haﬁ-n06pm
HKOHOMHMECKH HHTEPEC.

Crpase/uinBara CTOHHOCT Ha HE(UHAHCOBHTE AKTHBH C€ ONpeAend KaTo ¢e B3eMe MNpeaBuj crocoGHOCTTa Ha
YUaCTHHLHTE 2 TeHEPHpaT HKOHOMMYECKH TOA3H KAaTO H3MON3BAT aKTHBA MITH KAaTO TO MpOXajaT Ha APYr Ma3apeH
KOHTPAareHT, KOHTO 1lle H3MO0NI3Ba aKTUBA M0 Hali-1o0pus U eeKTHBEH HAYHH.

HpyXecTBOTO MpHJara TEXHHKH 34 OLEHKA, MOAXOMALIM NPH ChOTBETHUTE 00CTOATENCTBA, M 332 KOWTO Ca HAIHIE
AOCTaTbYHO IAHHH 3a OLEHKA Ha CNpPABEIHBATA CTOMHOCT, KaT0 MAKCHMH3HPA U3MON3BAHETO HA OGO3PHMH
TIapaMeTpH M CBEXK/a 10 MUHHAMYM H3IION3BAHETO Ha He0GO3PMMH NMapaMeTpH.

BeHuKM akTHBH H NAaCHBH, 32 KOMTO Ce M3MOJ3BA MPH OLEHKATa MM HIIM Ce ONOBECTABA CIPABEIMBA CTOHHOCT, ce
IeJAT HA CeJHATE TPH HHBa Ha Hepapxus Ha 6a3ara Ha XUMOTE3HTE HA TEXHHUKWUTE HA OLICHABAHE:

* Huso 1 — KoTupanu (HekopurupaHy) eH! Ha aKTHBHH [1a3apy 3a MACHTHYHY aKTHBY JIH NacHUBY;

* Hwo 2 — TexHukH 3a OLIEHKA, IPH KOHTO MAPAMETPHTE 3a OLCHKA Ha CIIPABELIMBATA CTOMHOCT MOTaT aa OhaT
HabJIOaBaHH NPAKO WIH KOCBEHO;

* Huso 3 — TexHMKH 32 OlEHKA, IPH KOUTO NMAPAMETPHUTE 3a OLIEHKA HA CIPABEANMBATA CTOMHOCT HE MOTAT Ja
ObaaT HaOMOJaBaHH IPSKO WIH KOCBEHO.

KoM Beaxa GanaHcoBa JaTa, PPKOBOJCTBOTO NIPAaBH aHATH3 HA MPOMEHHUTE B CIIPABEIMBATA CTOMHOCT HAa aKTHBHTE
Y NIACHBUTE M CNEJM 33 OTPAXEHHETO MM BBB (PMHAHCOBHTE OTYETH CHIJIACHO NMPHETATA CUETOBONHA TOTHTHKA.
HpyxecTBOTO NpaBH TpelieHKAa AAIH € HACTBIIIA NPOMAHA B KATETOPW3WPAHETO HA AKTHBHTE WIH NACHBHTE
CBITIACHO XHIIOTE3WTE HA TEXHHMKHTE Ha OLeHABaHe. C MOMOITA HA CEPTU(HMUMPAHH OIEHUTENH PLKOBOACTBOTO
CPaBH/ABA BCAKA OT NPOMEHUTE B CTIPABEIMBATA CTOMHOCT Ha aKTHBHTE W NACHBUTE ¢ 0GO3PHMHTE NapaMETPH 32 /ia
€€ MOTBBPAM, Ye IPOMEHHTE Ca PA3yMHH,

pr)KeCTBOTO olpeJieliss AKTHBUTE M MAaCUBUTE, 3a KOHTO clenBa fa Objar HanpaBeHU OIOBECTABAHMA BBE BPb3Ka
ChC CIpaBeivBaTa UM CTOMHOCT, Ha 6azaTa Ha TeXHMA XapaKTep, PHCKOBS M HHUBOTO Ha ﬁepapxm, B KOCTO TC
ronanat, moCO4YCHO no-rope.

) OcHOBEeH KanATAJ

OCHOBHMAT KanmiTan e NpeJCTaBeH 10 HOMHHAIHATA CTONHOCT Ha M3JaJeHUTe M TUIATeHM akuum. JpyKecTBOTO €
3aIbJDKEHO Ja popmupa Ponod Pesepeen, CbriacHO M3HCKBAHMATA HA THProBCKUs 3akoH. M3TounMuu Ha (oHIa
6uxa mormm ga 6B1ar:

¢ O@OpeleiieHa OT ¢AHONHYHMA COOCTBEHMK Ha KalMTala YacT OT mewanfara, HO He Mo-Manko ot 1/10,
AOKaTo cpelcTBaTa BbB (poHAa gocturHar 1/10 ot kanurana;

® CPEACTBATA, MOTYYECHH HaJl HOMHMHAIHATA CTOHHOCT Ha aKI[UH NP H3JaBAHETO MM,

¢ Ipyrd U3TO4YHHLH, IPESABUACHH 10 pemenye Ha O6ImoTo crbpane.

Cpencrsata ot ®onA Pesepsen Morar Ja ce M3MON3BAT CaMO 32 IOKPHBAHE HA IOAMINHATA 3aryba W Ha 3aryGH OT
npenxoauu roxuuu. Korato cpencrtsata BB (JoHAA NOCTHTHAT ONpefieNieHHs B YCTaBa MWHUMAIEH DPa3Mep,
CpeJcTBaTa HaJl Ta34 CyMa MOTaT 13 ObJaT H3MOJI3BAHH 33 YREJINYABaHe Ha aKUMOHEPHHS KAIIMTAI.

3) [Iapu4Hu cpeAcTBa M NAPHYHHN eKBHBAJEHTH

[lapuynure cpeicTBa M KPAaTKOCPOYHHUTE NCMO3MTH B OTYETA 3a (MHAHCOBOTO CHCTOAHHE BKIIOYBAT NAPMYHM
cpeacTsa no 6aHKOBM CMETKH, B OOl U KPaTKOCPOYHH HENO3WTH ¢ MHPBOHAYANCH NaJeK OT JBAHALECET IIH NO-
MaJIkO Meceld, KOHTO €a Ha pasnoiokeHue Ha J[pyKecTBOTO Ha NOWCKBaHe (e3 TOBa 1a JOBEAE A0 CEPHO3HH
(buHAHCOBH 3ary6n.

3a nenuTe Ha OTYETA 3a NapyUYHHTS NOTOLH, ITAPHIHATE CPEACTBA H NAPUIHHTE €KBHBAIICHTH BKIIIOYBAT [MApUYHUTE
CpeacTBa H NapH4YHH €KBHBAJICHTH, KaKTO TC Ca ne(blfmnpaﬂn mo-rope.
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®OHJ, 3A YCTOMYUBO I'PAJICKO PA3ZBUTHE EAJ]
HNOSACHHUTEJIHHA BEJEXKHU
3a roguHara, IpuKmoYBama Ha 31 gekemspu 2017 r.

2.2 O6o0menne Ha CHIIECCTBEHHTE CIETOBOHU NOJIMTHKH (IPOXBbJIKEHHE)
") loxoau Ha mepcoHasa

Kpamxocpounu doxoou

Kpartkocpounure noxoau 3a mepcoHana mox $popMara Ha Bb3HAIpaXkAEHHS, GOHYCH H COLMAIHH AOIUIANAHHA U
NpHUAOGHBKH (M3HCKYEMH B DaMKHTe Ha 12 Mecela ciiel kpas Ha NeproJia, B KOWTO NIEPCOHATBT € MONOXKMI TPY/T 32
TAX, WIM € M3IBJIHUI HeOOXONUMMUTE YCJIOBHA) Ce IPH3HABAT KaTO Pa3Xol B OTYETa 3a BeeoOXBaTHHS JOXOA (B
medanata WM 3ary6ata 3a ropMHaTa) B NEPHOJA, B KOWTO € MONOXEH TPYALT 3a TAX WIH Ca W3ILIHEHHA
U3MCKBAHUATA 33 TAXHOTO MOIYYaBaHE, M KaTO TeKyIIO 3aAblDKeHMe (ciell MpHCNajale Ha BCHUKH IUTATEHH BeUe
CYMH H TIOJIaTalli C€ YAPHKKH) B Pa3Mep Ha HEAMCKOHTHPAHATA UM CyMa. J[BIDKMMETE OT APYXeCTBOTO BHOCKH IIO
COLMANHOTO M 3APABHO OCHUTYPABAHE Ce MPH3HABAT CBUIO KATO TEKYI Pasxol M 3aIbJUKEHHE B HEIHUCKOHTUPAH
pasMep, 3aelHO U B ICPHOAA HAa HAYKMCIICHAE HA CHOTBETHUTE JOXOMH, C KOUTO Te ¢a CBBP3aHH.

KbM natata Ha Bcekn (uUHAHCOB OTYET JAPYKECTBOTO NPABH OLEHKA M NPH3HABAHE HA CyMaTa HA PasXOJHTe IO
HAaTPYTBAIlMTe CC KOMIEHCHpYyeMH OTITYCKH, KOATO Ce OvakBa fJa OblIe H3IUIATEHA KaTo pE3yATaT OT
HEM3MON3BaHOTO MPABO HA HATPYIIaH OTIyCK. B oleHKaTa ce BKIOUYBAT NPHOIM3UTENHATA IIPELCHKA 32 PA3XOIHTE
33 CaMMTe BBL3HATPAKICHHSA W DPasxOAMTE 3a BHOCKH MO 3aIbIKHTEIHOTO OOIIECTBEHO OCHIYPSABaHE, KOHTO
paboToNaTENAT ABJKH BBPXY TE3U CYMH.

Hwnzocpoynu 0oxodu npu nencuonupane

Csrnacno Koznekca Ha Tpyna Apy»ecTBOTO € 3aXb/DKEHO a H3MJIAINa Ha IEPCOHANA TPH HACTHIIBAHE HA IEHCHOHHA
BB3pacT 00e3leTeHHe, KOeTO B 3aBHCHMOCT OT TPYJOBHA CTaX B MPEANPHATHETO MOXKE Ja BapHpa Mexmy 2 W 6
OpyTHH MeceduHH paGOTHM 3aIUTaTH KBM JaTaTa Ha NPEKPaTABaHE HA TPYJOBOTO NPaBOOTHOIIeHHe. [0 CBOWTE
XapaKTepUCTUKH Te3H CXeMH NPEACTABIABAT INIAHOBE C Je(MHMpAHU TOXOAH. 3umncneHneTo Ha pasMepa Ha Te3H
3aNB/DKCHUS HANAra yJacTHETO Ha KBATHGHIHPaHM aKTIOEPH, 332 Ja MOXE Ja Ce Onpele]M TAXHATA Ceramina
CTOMHOCT, 1O KOSTO Ja C€ NPEeACTABAT B OTYeTa 3a (PMHAHCOBOTO CBHCTOSHHE, KODHTHDaHH € pasMepa Ha
HENPH3HATHTE AKTIOCPCKH NevaliOU | 3aryOH, a pecl. H3MEHEHHETO B CTOMHOCTTa MM, BKIL. IPH3HATUTE aKTIOEPCKH
neyanGu 1 3aryGu B OTYETA 3a BCeOOXBATHHA JOX0A (B meganbara unu 3arybata 3a FOJMHATA).

#i) MallHHH H CLOPBKEHHS

Manmnure ¥ ChOpbKEHUATa Ce¢ OTYMTAT IO NEHA Ha NPHAOGMBAHE, HAMANCHA C HATPYNAHMTE AMOPTH3ALMH U
HaTpynaHure 3aryGu ot obe3neHka, ako MMa Taknea. LleHata Ha npunoGuBaHe BKIIOMBA M Pa3Xo/y 33 MOAMAHA Ha
YaCTH OT MAIIMHHUTE W CHOPHKECHHATA W Pa3XOJH IO 3a€MH IO IBITOCPOYHH JOTOBOPH 3a CTPOWTEJCTBO, TpH
YCIIOBHE, 4€ OTrOBAPAT HA KPUTEPUHUTE 32 MPH3HABaHE Ha akTHB. [IpH M3BBPIIBaHe Ha Pa3X0M 33 OCHOBEH Nperyiel
Ha MallliHa W/WIM CbOPBKEHHE Te CE BKIIOUBAT B GanaHCOBATa CTOMHOCT HA CHOTBETHHA aKTHB KATO PasXoAH 3a
IOJMSIHA, TIPH YCIOBHE Y€ OTTOBAPAT Ha KPUTEPHHTE 33 IPH3HABAHE HA AKTHB. BCHUKH APYTU pa3sxoaM 3a PEMOHT U
DOMPBKKA Ce PU3HABAT B OTYETA 32 BCEOOXBATHHS JOXO/ B IIEPUOAA, B KOWTO ¢a U3BBPIICHH.

AMOpPTH3ALMUTE Ce M3UMCIARAT Ha 0asa Ha IMHEHHHA METOX 32 CPOKA Ha IONE3HMS XUBOT Ha aKTHBHTE, KOWTO Ca
OlIpefeNieHH KaKTO CIE/IBa:

KommoTpu 2 roguHA

MamnHa ¥ ChOPBIKEHHE C€ OTIMCBA IIpU TpojaxGara My HIM KOraTo HE Ce OYAKBaT HHUKAKBH OBIEIIH
MKOHOMMYECKHM M3rOIY OT HErOBOTO M3MOJ3BAHE MIM NpH OCcBOOOXaaBaHe oT Hero. IleyanGure wam 3aryGmure,
BB3HUKBAIIM TIPU OTMHCBAHETO HA aKTHBa (NMPEACTABIABAINN PA3jIMKATA MEXIY HETHMTEe IOCTBIUICHAA OT
npoznaxGara, ako MMa TakuBa, ¥ 6ATAaHCOBATA CTOMHOCT HA aKTHBA) Ce BKIIOYBAT B OTIETA 33 BCEOOXBATHHA JOXOL,
KOraTo akTHBBHT ObJIe OTIIHCaH.

k) IIpoBu3un

Obwu

IIpoBusun ce mpusHaBat, korato JIpykeCTBOTO HMa CETalIHO 3aTb/DKeHHE (IPABHO MK KOHCTPYKTHBHO) B pe3yJaTat
Ha MUHAQIM CHOMTHA, KOTATO MMa BEPOATHOCT 3a IOraciBaHE HA 3a[bJDKEHHETO 12 0bJe HeoGXOHMM IIOTOK OT
pecypcH, ChIbPXKAIL HKOHOMHYECKH TIOJI3M M KOTaTo Moxe Ja ObJie HalpaBeHa Ha/leKIHa OIleHKA Ha CTOMHOCTTA Ha
3appokenueTo. Korato JIpyxecTBOTO 04akBa, 4e HAKOM MM BCHYKHM HEOOXOIMMHM 33 YPEKIAHETO Ha MPOBHU3HATA
pasxonu we GbIaT Bb3CTAHOBEHH, HANIPHMEp CBHINIACHO 3aCTPAXOBATENCH HOTOBOP, Bh3CTAHOBIBAHETO Ce TIpH3HABA
Karo OTHEJNICH aKTUB, HO CaMO TOTaBa KOraTo € MPaKTHIeCKU CUTYPHO, Ye Te3H PasXxOiM e OhAaT Bh3CTAHOBEHH.
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3a roauHara, Npukodpama Ha 31 gekemepu 2017 .

2.2 OGo0uienye Ha CHINECTBEHUTE CIETOBOAHM NOJHTHKH (NPOABbIKEHHE)
K) IIpoBu3nn (mpoab/keHNe)

Pasxonute 3a MpOBU3HH €€ MPEACTaBAT B OTYETA 3a BCEOOXBATHHA HOXOH, HETHO OT CyMara Ha Bb3CTAHOBEHHUTE
pasxonu. Koraro eexTeT OT BpEMEBHMTE pasiIMKM B CTOMHOCTTA HAa NApHTe € CHINECTBEH, NPOBU3HHTE CE
OUCKOHTHpAT KaTO €€ H3MOJ3Ba TEKyIla HOpPMa Ha MUCKOHTHpAaHe TpeAu NAHBLE, KOATO OTpazspa, KOTATO €
YMECTHO, CreLH(MYHHTE 3a 3aAB/KCHHMETO pHckope. Korato ce M3mon3Ba AMCKOHTHpAaHE, YBENIWUSHHETO Ha
TPOBU3HATA B PE3YNTaT HA H3MHHAIIOTO BpEMeE Ce PEACTaBs KaTo MHAHCOB PasXof.

JI) CoinlecTBEHH CYEeTOBOAHHA MNpeLeHKH, npuﬁ.rmsn’re.nﬂu OLICHKH H NPeANOJIOKEeHHA

HsroredaHeTo Ha (I)I/IHaHCOBI/I}I OTYET Hajara pbKOBOACTBOTO A2 HamnpaBH NPELCHKH, HpPI6JIH3HTCJ1HPI OLICHKH H
TIPS ANOJIOKEHHA, KOUTO BIIUAAT BEPXY CTOMHOCTTA Ha OTYCTEHHUTE AKTHBH U TNIaCHBH, Y ONOBCCTABAHCTO HA YCIIOBHU
nacuBH KbM JlaTata Ha OT4YETa 3a (I)I/IHaHCOBOTO CbCTOAHHE, KAKTO H BBPXY OTYCTCHHUTE NMPHXOIH H Pa3Xodu 3a
nepuoaa. HeCHI'ypHOCTI/ITe, CBBbpP3aHH ¢ HAIIPABCHHTE IPEANOJOXKCHHA U lTpI/IGJII/IBI/ITeJ'IHI/I OIieHKH 0HXa MOTJIH Ja
AOBEOAT o0 q)ak'mqecm PE3ynTaTH, KOUTO JAa HWIHCKBAT CHIICCTBCHH KOPEKIHHW B 0anaHCOBHTE CTOHHOCTH Ha
ChOTBETHHUTE aKTHUBH WY ITACHBY B CIICABAIIY OTYCTHH IIEPHOAH.

IpuGnau3ATeTHH OLEHKH M NPEANOI0KEHHS

OcHoBHUTE NPENNONOXKEHHA, KOHTO Ca CBBP3aHM ¢ ObJCIH M APYTM OCHOBHH H3TOMHHIIH Ha HECHTYPHOCTH B
NpUGH3HTETHHTE OLIEHKH KbM JaTaTa Ha 0TYeTa 3a GMHAHCOBOTO CHCTOSHHE, M 33 KOHMTO CBHIIECTBYBA SHAUUTEIICH
PHCK Jia XOBEIAT N0 CHIUCCTBEHH KOPEKIMH B 0ajJaHCOBHTE CTOHHOCTH Ha aKTHBHTE M NACHBUTE IIpe3 CJIEABALIHA
OTYETEH NMEPUOA, Ca IOCOYESHH 10-H0JTY:

Obesyenxa na unancosu ezemanus

JIpyXeCcTBOTO W3MON3BA KOPEKTHBHA CMETKA 33 OTYMTAHE HA NMPOBM3MATA 3a O0e3leHKa HAa TPYIAHOCHOMPaeMH H
HechOMpaeMM B3eMaHMA OT KIHMEHTH. PHKOBOACTBOTO MpELCHABA alcKBATHOCTTA Ha Tasd obe3leHKa Ha 6a3a Ha
BB3PacTOB QHANIH3 Ha B3CMAHUATA, HCTOPMYECKH ONNT 32 HUBOTO Ha OTIHCBAHE HA HECHOMpAEMM B3EMaHHS, KAKTO 0
aHanu3 Ha IUIATEXOCTIOCOGHOCTTA HA CHOTBETHHS KPEJMTOIONydYaTes, NPOMEHH B JOTOBOPEHHTE YCIOBHA Ha
Iamane U ap. AKo HHAHCOBOTO CHCTOSHHE M PE3yJNTaTH OT AeHHOCTTa Ha KPEAUTOIONYUaTeI|Te ¢ BIOMAT (Haj
OY3aKBaHOTO), CTOMHOCTTa Ha B3€MaHUATA, KOUTO TpsAO6Ba Ja GbJAT OTMHCAHM NPe3 CIENBANIH OTYETHH NCPHOJM,
MOKe Iia Gbe mo-rojisaMa OT 04aKkBaHATa KBM JaTara Ha OT4eTa 33 (PUHAHCOBOTO CHLCTOSHHE.

Kopnopamueen oanvk

3HauyMTENlHA MpEelEHKa € HeoOXOmMMO Ja ObJe HampaBeHa 3a ONpEAC/HETO Ha O0maTa AaHbYHA MPOBH3HAL
CrluecTBYBaT MHOXECTBO ONEpalld¥ M M3YHMCICHHS, 33 KOHTO OKOHYATENHO ONPENENEHHMAT NaHbEK € HEYTOUHEH B
HOPM&IHMS XOJ| Ha JeHHOCTTa. JIpy)€CTBOTO NMpH3HABA NACHBH 33 OYAKBAHH NAHBYHM 3aTbIDKCHAA OpH ObIemy
IOaHBYHH PEBH3HM Ha 6a3a Ha MpeLieHKA Ha PHKOBOACTBOTO AANHM INe GbAar Xb/KUMH JAONMBLIHUTEIHY JaHbLH. Korato
OKOHYATENHO JHDKMMHTE JAHBLUHM B PE3ylATaT OT NONOOHM CHOMTHA € pPasnuueH OT ITbPROHAYATHO OTUETEHHTE
3a[bJDKEHU, Te3U PasiMKH e 6BJaT OTPaseHH B KPATKOCPOUHHMTE 3a/(bJDKEHIS 33 KOPIIOPATUBEH JAHBK M IIe MMAaT
e(eKT BBPXY OTCPOUEHH JAHBIH B IIEPHO/IA, B KOMHTO € HANPABEHO TOBA YTOUHCHHE.

Ouaxean nonesen HCUeom Ha QbI2OMPAlIHUME AKIMUBY

PBKOBOACTBOTO € M3MON3BANO 3HAYAMH CYCTOBOJHA NMPHOIM3UTENHH OLCHKHA U TPEUEHKH, 32 1a ONPEIENH TOIe3HMIA
XKUBOT HA MAUIMHUTE ¥ ChOPHIKEHMATA, Ha (asaTa Ha H3CIEBAHE U IPEICHKH, HANPABEHH OT TEXHHYECKU MEPCOHAT,
KOHTO OLICH:ABA N0JIC3HUS JXHBOT HA MaTCpUAHUTE aKTHBH.
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3a roguHaTa, MpUKTOIBama Ha 31 nekemepu 2017 1.

3. Ilpuxoau | pa3xoau

3.1 Ilpnxoau oT THXBU

IIpuxoaM OT JIMXBH MO NPEAOCTABEHH 3aEMH
Ilpuxonu OT NMXBH MO JEMO3UTH M OAHKOBH CMETKH
OO6uro NpuXoaH OT THXBH

3.2 Ipyru ¢puHaHCOBH NPHXOAM

Ipuxoau oT Takca ynpaeneHHe — OnepaTUBHO CHOPa3yMeEHHE
Ipuxoaw OT TakcH MO NPEAOCTABECHH 3a€MHU

Ipuxoxuy OT APYTH yCIyr'H NO MPeIOCTABCHHU 3eMH

OG0 Apyru GpUHAHCOBH NPUXOIH

3.3 Pa3xoau 3a IUXBH H TAKCH

Pazxoam 3a muxBH 10 3aeMHi

Paszxonu 3a Takcu
O0mo pa3xoau 3a JINXBH H TAKCH

3.4 Pa3xoam 3a mepcoHana

Br3Harpaxnenus
ConpaiiHa OCHI'YpOBKH

O06mo pa3xoau 3a nepcoHana

3.5 Ipyru onepaTHBHM Pa3sxoqH

KoncynranTckH yemyri
KOpuangecko obcmyxBaHe
I'paxxpasCcKHM DOrOBOpH M XOHOpapu
MapxkeTHHT H pexiaMa
KomannupoBku

Oduic MaTeprany ¥ KOHCYMATHBH
Hpyru

00110 APy onepaTHBHH Pa3Xoau

2017r. 2016r.
Xun. ne. Xun. 6.

1,359 1,239

5 1

1,364 1,240
2017r. 2016.
Xun. 8. Xu. 76.

169 174

117 162

9 -

295 336
2017r. 2016r.
Xusi. Jie. Xun. n8.

624 589

39 38

663 627
2017r. 2016 .
XU J16. Xun. 76.

235 211

12 11

247 222
2017r. 2016 .
Xun. . XUn. 76.

31 18

10 10

4 11

2 19

1 1

3 3

5 2

56 64

28
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MNOACHUTEJIHH BEJEXKHA

3a ropuHara, npuKimouBamia Ha 31 gexemspu 2017 r.
4. Jlanbk BbpXY AOX0QUTE

OcHOBHUTE KOMIIOHEHTH Ha pasxo/ia 3a JaHbK BBPXY JOX0/a 3a TOAMHNUTE, MPUKTIOYBAIM Ha 31 nekemspr 2017 T.
n2016r. ca:

2017r. 2016r.

XU 118. xun. 1e.
Pazxon 3a TeKyIl JaHbK BBPXY J0X01a 35 35
Pa3xoa 3a JaHBK BBPXY XOXOAMTE 35 35

IMpunoxumara cTaska Ha JaHbKa BEPXY A0XoauTe 32 2017 T. ¢ 10% (2016 r.: 10%).

Paprenuero Mex iy pasxoia 3a JaHbK BBPXY J0XOJA M CUETOBOAHATAa neyanta, yMHOXEHA N0 IPMIOKHMATA
NaHb9Ha CTaBKa 33 TOAMHUTE, IpHKmouBamy Ha 31 nexkemepy 2017 r. m 31 gexkemspH 2016 r., € IpencTaBeso mo-
JONTy:

2017r. 2016r.

Xun. n8. Xun. 1e.

CderoBoaHa reyan6a npeay aHBIM 353 352

Pasxon 3a 1aHbK BRPXY JOXOAWTE IO MPIIOKMMATA JaHbYHa 35 35
cTaBKa oT 10% 3a 2017 r. (2016 r.: 10%)

Pa3xon 3a jaHbK BBPXY 10X0IHTE 35 35

5. Ilapu4HM cpeICTBa U NAPHYHH €KBMBAJCHTH
31 nexeMBpH

2017r. 2016r.

Xun. 18. Xui. 1.

ITapyny cpesicTBa B PA3INAIIATEHH CMETKH 616 1,112
Kpatkocpounu 1enosuts B 6aHKH 5,005 302
ITapmaHu cpencTBa B criellMaNHa CMETKa 1,915 776
IMapudHu cpencTBa B pe3epBHA CMETKA 210 557
O6mo mapu4HM cpeacTBa M HAPHYHH EKBHBAJIEHTH 7,746 2,747

Bepxy mapuuHuTe CpeAcTBa B CTELMAIHATA M pe3epBHATA CMETKA € YdpeleH 3aioT B moma Ha MPPB, Brpxy
HATHYHOCTHTE 110 €IHA OT pasIUIAINATEHHTE CMETKU Ha J{pyxecTBoTO ¢ 6anaHcoBa cTodHOCT kbM 31.12.2017r. oT
615 XWIJB. MMa yYpE/ieH 3aJ0T B Mon3a Ha ,,DOHA 32 OpraHMTe HA MECTHOTO CaMOYTIpaBlieHWe B Bhirapma —
@JIAI™” EAJT (xbM 31.12.2016r. HamvuHOCTTTA O cMeTKATa € Gra 1,112 xun.as.).

6. Bzemanmus M mpeaniaTeHy pasxogu
31 nexeMBpH

2017r. 2016r.

Xun. ne. xXun. ne.
Bsemanus mo Taxca ynpasnenue - MPPB 85 86
Ilpeanarenu pasxonu 5 6
ABaHCH KbM JOCTaBYHITH _
0010 B3eMaHNs U NpeANJIATeHH Pa3Xoau 926 92
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NMOACHUTEJIHU BEJEXKKHA
3a roguHara, npuKmousama Ha 31 gexemepu 2017 1.

7. MallHHM ¥ CHOPBKEHHUS

KoMmorpu Oobmo
xun. ne. Xun. 6.

OT4eTHa cTOHHOCT:
Ha 31 nexemBpm 2016 . 4 4
ITpunoouTn
Ha 31 gexemspn 2017 r. 5 5
AMopTH3anus:
Ha 31 nexemspmu 2016r. (3) (3)
Hauwncriena aMopTH3anus 3a roqMHaTa (1) (1)
Ha 31 gexemspn 2017 r. (4) 4)

BbanaHcoBa cToiiHOCT:
Ha 31 nexemBpn 2016 r.

Ha 31 nexemBpn 2017 1.

8. TIIpemocTaBenu 3aemMu
31 nexemMBpH

2017r. 2016r.

Xun. 8. Xun. ne.
[TpenocTaBeHy 3aeMH HA HECBBP3aHH JIHIIA 44,142 46,008
Hauncneny ¥ HeH3IIaTeHH JIMXBH TIO TIPEAOCTABEHH 3aEMH 26 28
OGesueHKa Ha B3eMaHWs 10 TIPEJOCTABEHH 3a6MHI (767) (428)
06110 npeocTaBeHN 3aeMH 43,401 45,608

Ksm 31.12.2017r. [lpyxecTBOTO HMa CKIIOUeHH 16 jporoeopa Ha obma crofiHOCT 50,6 MILI. JIB, KATO BCEKH OT
3aeMHTE UMa JIBA IOHTUMMUTA:
e Hopnmmur ,,EUL*/,,OIIPP* B pasmep Ha 25,203 xui.is, oT kouto mpe3 2017 ca ycBoeHH 250 XHIJIB H ca
noraceru 1,173 xun.ns.
¢ Ilommmur ,,Codunancupaue*/,,@VI'P* B pasmep Ha 25,421 xun.uB, kato npes 2017 ca ycBoeH: 250 XIILIB U ca
noraceHu 1,193 xun.ig.

ObesrieHkaTa Ha B3eMaHKATA 110 NPEJOCTABEHN 3a6MH € NPaBeHa B ChOTBETCTBHE ¢ npuerara oT ®YI'P monuTHka 3a
obesueHkr U e Ha 6Gasa moprdeitn. Cmemmduunarta obesleHKa Ce Hanara cliefl pasreKIaHe HA KPEAUTHTe
OTIMyCHATH KbM TPU Kpeauromomydatens. IlpeueHkata e HanpaBeHa B chOTBeTCTBHE C IlonmTHkata Ha (oHIA 32
o0e3LieHKa NpH KpeIUTHH 3aryou.

KM 31.12.2016r. JIpyxectBOoTO MMa cKIOoYeHd 14 morosopa Ha obma croitHocT 49,598 XHn. NB, KATO BCEKH OT
3aeMHUTe UMa JABa HOTHMHTA;
o Ilommmur ,,EUB*/,,OITPP* B pasmep Ha 24,603 xmn.us, ot kouto npe3 2016 ca ycroenu 2,535 XHILJIB H ca
noraceHu 1,032 xun.js.
e Ilommmur ,,Codpunancupane”/,, OYTP“ B pasmep Ha 24,995 xuin.is, kato nipes 2016 ca yceoernn 5,849 XWI.1B 1
ca noracenu 1,040 xui.ns.

ChInacHO M3MCKBAHMATA HA ONEPAaTHBHOTO cnopasyMenue (euwx bem 9), ®VIP u ®JIAL ce sagemkaBar na

ocurypaT, e CbpHHAHCHPAHETO PEAOCTABEHO Ha BCEKH €/IMH KPaeH MONyIaTeN € Hali-Malko PaBHO Ha CpeCTBaTa
ot 3aemMa or ENB/MPPB nipeniocTaseHu Ha ChIHA KpAacH NOMyYaTelN Ype3 AOr0BOp 32 GUHAHCHPaHE Ha HPOEKT.
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®OHJ 3A YCTOMUYMBO I'PAJICKO PA3ZBUTHE EAJ{
MNOACHUTEJHHU BEJEXKHA
3a roauHaTa, NpHKIOYBama Ha 31 nexemspu 2017 r.

8. IpenocTraBeHn 3aeMH (IPOALJIKEHME)

IlpomennTe B HaIHCIEHMATA 34 3aryOu OT o0e3leHKa HA MpeAoCTaBeHH 3aemu mpes 2017 r. u 2016 T. ca, KakTo
crenBa:

Obesyenxa ua szemanus
no npedocmasenu 3aemu

Canno kbmM 1 sinyapu 2016 r. 119
Hagucnenu npes roquaaTta (309)
Caapno kM 31 nexemBpn 2016 1. (428)
Hauncnenwn npe3 roquHaTta (339)
Cango xbM 31 pexemspn 2017 1. (767)

KoM 31.12.2017 ca nauncnenu o6e3rieHkH Ha noprdeiinna 6aza B pasmep Ha 113 xun. js. (2016: 129 xun. 18.).
KsM 31.12.2017 ca raTncnenu u cnienuduuHy 06e3LEHKH B pasMep Ha 654 xwi. niB. (2016: 299 xun. jB.).

9. 3aab/okeHHd no 3aemu ot MPPE
31 JlexemBpu

Kpaen mamex 2017 r. 2016 .
XUR. 8. XU 18.
3agpmxenns mo 3aeM ¢ MPPB oHn 2035 . 24,005 24,136
O61o 3agLkenus no 3aeM ¢ MPPE 24,005 24,136

Ha 30 maii 2012 r. e noamucaHo omepaTHBHO CropasymeHHe Mexay EBpormeiicka unBecTuunOHHa Ganka (EHB)
(3amectena or MPPE ot 01.01.2016 r.), ,,00m7 3a ycToifuBo rpaacko passutue Ha Codus EAJl (PYIPC) u
»@OHJ| 32 OpraHHTe Ha MECTHOTO camoynpaeleHWe B bwarapua — OJIAI™ (DJIAD) cbrimacHo koeto EWEB
npenoctaes Ha ®YI'PC cpouen ycnoben 3aeM B pasmep Ha 24,600 xun. yiB. llenTa Ha 3aeMa € 1a TIPEAOCTABH
(uHancupare 3a NOAXOIAWM MPOESKTH 3a TPAJCKO PasBHTHE MO WHMuMaThBa ,JESSICA“ (ChBMeCTHa eBpomeicka
HHHIHATHEA 32 YCTOHYMBY MHBECTHUIMY B IPaJCKH paiionn).

®VIPC cnexpa na IbpxM 3a€Ma B CMETKaTa 3a YCBOABAHE N0 OTIyCKaHe HA CPEACTBA 3a (MMHAHCHpaHe Ha
TIOAXOJAIIM MPOEKTH 32 IPAACKO passuTHe Ype3 JloropopH 3a puHAHCHpaHe Ha mpoekTH. [lo cMeTKaTa 3a YCBOABAHE
crefiBa ia Ce HAYMCJIiABa TOJMMINHA JIMXBA, NOTOBOpPEHa MexIy cTpaHure. HaumcieHara nmxsa 00 CMETKaTa 3a
YCBOSIBaHE Clle/Ba Jia Ce KaNUTAIU3Mpa ¥ J00aBA KbM CPEACTBATA, KOMTO MOTAT Aa GhAaT NpeAOCTABEHN Ha KpaiiHu
Ioy4areiny 1o Jlorosopy 3a hHHAHCHPaHe Ha NPOEKTH.

CpeactBara 0T 3aeMa MOTarT Jia €& U3ION3BAT CaMo 3a (HHAHCHPaHe Ha POEKTH 3a IPAJICKO PasBHTHE. Bemukm cymu
M3IUIATeHH OT KpalHH MONyYarenu MO JOrOBOPH 3a IPEOTCTBIBAHE Ha 3aeM WHIH JIOTOBOPH 33 KalmHMTAIOBO
HHBECTHpaHe Ce BHACAT 1O ,,PesepBHa cmeTKa™ B ce appxaT oT @YI'PC B Hest 10 HacThIBaHE Ha JaTa 3a IUIaMIaHe
kM EWB. ®VIPC usmnama Ha EMB ma Bcska fara 3a miamaHe CyMa paBHAa Ha TOJIOKHTEIHOTO Calnio HA
pesepBHaTta cMeTka. JlaTuTe 3a MUalllaHe ca Ha MOCNEJHMA JeH Ha BCEKM INECTMECEUECH IEpPHOJ cNIed aTaTta Ha
OTITyCKaHe A0 Manexa.

ITo pesepBHaTa cMeTKa CreaBa a ce HAYMCIIABA FONMIIHA JIMXBA B pasMep Ha 3- meceuen COPUBOP + HanOarka,
HO He Mo-MaJiko oT 0%.

OYI'PC u DJIAT ce 3agsikaBar na ocurypar, de Ch(MHAHCHPAHETO NPEJOCTABEHO HA BCEKH €IOHH KPacH
noimyyaTen € Hali-Malko paBHO Ha cpeacTsata ot 3aeMa oT EMB npeocTaBeHH Ha ChLds KpaeH MONyYarTen upe3
JoroBop 3a GMHAHCHPaHE Ha MPOEKT.

ITo cunara Ha Criopasymenue 3a msmeneHue Ne 1 u Ne 2 Ha OnepaTuBHOTO criopasymenre ¢ EUB, € npueTo CpoxhT
3a yCBOSBAHE HA CpPeACTBaTa MO 3aeMa jga Obie yabkeH a0 31.12.2015r. CwraacHo Te3d JOITBIHHATEIHA
cnopasymenus, ot EMB e ynbpxaHa ,,anMUHHCTpaTHBHa Takca®“ B pasMep Ha 923 XWI. JB. OT CpeACTBara
npeasuaeHy 3a MauiMaTHBa JESSICA, ¢ kosTO € HaMalleH pa3Mepa Ha 3aeMa.
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@OH] 3A YCTOMYHNBO I'PAJICKO PA3BUTHE EAJ
INNOACHMTEJJHH BEJEXKHA
3a roauHaTa, NpUKMoYBama Ha 31 gexempu 2017 r.

9. 3agnmxenns: no 3aemu ot MPPB (npoanskenue)

B monbnnenue, chriaco CriopasyMeHusTa 3a u3mMeHeHne Ne 1 m Ne 2, no 31.12.2015r., Ha BcAKa JaTa 3a [UTAIAHE
keM EUb, BMecTo na msebpimBa nnamane kbM EHMB, ®VI'PC 1me npexBbpiis OT pe3epBHATA CMETKa KbM CMETKATa 32
YCBOSBaHE CyMHTE [IOTYYEHH OT Kpaiinu GeHeuIMeHTH 10 JOCTHTaHe Ha pasMepa Ha ,,IMAHMCTPATUBHATA TAKca™.

Ifo cunata Ha Cnopasymenue 3a m3sMeHeHHe Ne 4 Ha OnepaTHBHOTO CTiopa3syMeHHMe, ckmoderno Ha 11.12.2015r. e
TIPHETO KPaHHHAT CPOK 32 YCBOSBAHE HA CPeICTBATa II0 3aeMa na Obae yabaxkeH 1o 30.06.2016r. CeriiacHo ToBa
CIOpasyMEHHE JATHTE 3a IUIAlllaHe ce u3MeHsT Ha: 15 despyapn, 15 Maif, 15 aBrycr u 15 HoeMBpH BCsiKa roiuHa.
Hedunupa ce ,,aTa Ha ITBJIHO YCBOABAHE®, HA KOATO KpaliHuTe GenedmumeHTH aa ca ycpomma 100% oT ycioBHUA
3aEM, 3a¢JHO ¢ HAYHCIICHATA JMXBA 110 CMETKAaTa 3a YCBOABaHE, HAMAICHHM C TakcaTa 3a ynpaejieHue oT EUB,
mareHa o 31.12.2015r. ot cmerkara 3a ycBosBaHe. JlaTaTa Ha IBJIHO YCBOABAHE He TPsAOBa A € NO-KBCHA OT
KpaifHus CPOK 32 ycBosiaHe. JIepuHUpa ce M ,,[IEPHOI HAa pEHHBECTHPaHe™ 00XBAILAIl IATATa HA MBJIHO YCBOSBAHE
Ao 31.12.2025r. Ha Beska nata 3a nuamiaHe npes rmeproia Ha penasectrpane ®YTPC mie ¥Ma mpaBoTo, BMECTO Ja
m3pbpiBa mnamaHe koM EWDB, 1a npexespis cyma paBHa Ha HOJIOXKHUTEHOTO CANJI0 HA Pe3EPBHATA CMETKA KbM
CMETKaTta 3a yCBOABAHEe 3a LIENUTE Ha IPOLEAypara No peHHBecTHpaHe. HOpMaTHOTO M3IUIAINAHE HA 3aeMa 3aIl04YBa
Cliell W3THYaHE Ha TMEPHOJA HA PEMHBECTHPAHe WIM CHeA KpaiiHMA CPOK 3a YCBOSBaHe, ak0 MpoLedypara Mo
pEeHHBECTHPAHE HE € MPIWIoKEHA.

Ha 14.12.2015 e nmoamucano cnopasyMeHHe 3a NPeXBLpIIAHe W 3amecTBaHe Mexay EMB, MPPB, ®VI'PC EAJl u
®OMCE ®JIATI" EAJl, cnopen xoeto, cuutaHo or 01.01.2016r. nopaan m3THdase Ha aHTaxnMmenTa Ha EUB KbM
nannuatiBata JOKECUKA, Bcuuky mpasa B 3agpbkeHHAs Ha EWB no OnepaTMBHOTO cropasyMeHHE ce
npexsbpauxa Ha MPPE (YO na OIIPP).

Ha 08.07.2016 r. 6e noanucano Cnopasymenne 3a m3MeHeHHe Ne 5 kbM OnepaTHBHOTO criopasyMeHHe oT 30 Maii
2012 r. ITo cunata Ha TOBa criopasymeHue, kbM 31 oxromBpH 2016 r. cymara Ha OAIOCTHOTO ,,Ch(pHHAHCHpaHE®
CIEJBA JIa € KATO MHHIMYM PaBHO Ha CyMaTa Ha Y CIIOBHHA 3aEM.

Ilpes 2017 r. G¢ MHULMHpaHA NpPOLEAYPa MO TIPEXBBPJIAHE Ha NpaBaTa U 3aibKeHHATa Ha YO ma OIIPP no
OTHOLIeHHe Ha ONepaTMBHOTO CTIOpasyMeHHe KbM ,,OHI MEHHIXBP Ha GUHAHCOBUTE HHCTPYMEHTH B Bharapus®
(®M®HB) EAJl. B Tasu Bpb3ka, VnpasurenHusr u Hajnzoprumar cbetr Ha ®YIP EAJ] B3exa HeoGXOIUMHUTE
pemieHus 3a noAmuceaHe Ha CIOpasyMeHHE 3a NPEXBBLPIAHE H 3aMecTBaHe Mmexay MPPB, @®JIAT, ®VIP u
OMOHB. Heobxomumo Ge 1 paspellieHne Ha eXHOIHIHHA COOCTBCHHK Ha kamutana Ha DJIAT EAJT — Jispxasara,
NPEACTABIIABAHA OT MHHHCTEPA HA PETHOHAIHOTO Pa3BUTHE M O1aroycTpoiicTBoTO. Paspemennero Ge MoMydeHo Ha
9 noemepu 2017 r. KM 31.12.2017 r. CiopasyMeHHETO HE € MOAMCAHO.

BsB BpB3ka ¢ ropeomucaHoto CrnopasyMeHue 3a NPeXBHpIAHE H 3aMECTBaHe, Ipe3 roJMHaTa 6 MHUIIMMPAHO H
ChriacyBaHeTo Ha Criopasymenwe 3a msmenenue Ne 6. Llenra My € ma ypeau B3anMOOTHOWIEHHATAa Mexay DYIP
EAJl, ®JIAI' EAJl » ®MOUB EA]l, ciel KaTo NOCTeIHMAT NOEMe OTrOBOPHOCTTA IO YNpaBleHHE Ha
nunumarueara JESSICA. TIpes 2017 r. 0sxa monydeHH BCHYKH paspellicHHs 34 CKIIOYBAHETO HA TOBA
CIOpasyMCHHE, ¢ H3KIIOUCHHE HA Pa3pemieHHeTo 0T MUHHCTEPA Ha PETHOHAHOTO PasBUTHE M G1aroycTpoicTBoro,
B KayecTBOTO My Ha mnpuHumnan Ha @JIAT. IIpegpun ue CropasyMeHHeTo 33 3aMECTBaHE HE € IIONIIHCAHO,
CnopasymMeHne 3a n3MeHeHre Ne 6 ChINO He € IoAmHcaHo KpM 31.12.2017r.

10. 3agnxenns no saemu ot @®JIAL
31 nexemrpH

Kpaen magex 2017 . 2016r.
XUn. 8. Xun. ne.
SanpipkeHu 10 3aeM ot OJIAT ronn 2035 r. 21,622 23,023
Hauncnenn apimxuMu THXBU 6 315
06110 3aaB/1KeHns No 3aeM oT ®JIAT 21,628 23,338
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@®OHJI 3A YCTOMUMBO I'PAJICKO PA3SBUTHE EAJl
INOACHUTEJHHU BEJEXKHA
3a roguHaTa, npunodBama Ha 31 aekemspu 2017 T.

10. 3agbmxenus no 3aemu ot @JIAT (mpoabiskeHHe)

Ha 28.11.2012r. [JlpyxecTBOTO € CKIIOYMIO JOTOBOP 32 KPeXWTHA JMHMA ¢ ,,DOHI 3a OpraHWTe HA MECTHOTO
camoynpasieHue B bearapus — ®JIAI™ EAJ] ¢ makcuMaieH pasmep 24,500 xwie. CpencTsata OT KpeaMTHATA
JMHAA Ca NMpeJHasHAueH! 33 GUHAHCHPaHEe Ha 0A00penuTe OT MHBECTHUHOHHMS KOMUTET Ha ,,{DOH/ 33 YCTOMIMBO
rpaacko passutiHe” EAJ] nomycTuMM NpOEKTH 3a Ipaicko DPasBHUTHE, 4pe3 NApMYHM 3a€MH B 9acTTa WM,
npepocrassua 4upe3 Ilomsaem ,,Ceduuancupane”. JIOTOBOpEHHAT IMXBEH NPOLEHT € Ha 0asa IIECTMECEUYEH
EURIBOR mmoc nanbaska 3%. KpaitHuat cpok Ha moracsisaHe Ha 3aeMa € 1oHH 2035 1.

11. 3aab/okennsi KBM MEPCOHAJIA H 32 COLHATHO OCHTYPABAaHE
31 mexemBpH

2017r. 2016r.

Xun. 16. Xun. ne.
3aabpinKkeHHs KM HDepcoHana 9 25
3aIpKEHIA 32 OCHTYPOBKH 2 2
3agsmxenns 3a JJIDJI 3 2
O06mo 3aab1KeHHs KbM NIEPCOHAJA ¥ 32 COLMAJIHO OCHIYpsIBaHe 14 29

12. BsemaHe / 3agb/KeHHe 32 KOPIOPATHBEH JAHBLK

Kum 31 nexemepu 2017 r. ¢ HamBHeCeH NaHbK B pasMep Ha 4 xwi. mB. (kbM 31.12.2016r. npyxecTBOTO MMa

3aBIDKEHHE OT 23 XHIL. JIB.).

IIpomMenuTe B NaHBUHNUTE B3eMaHUA/3aabbkeHus 3a 2017 r. 1 2016 . ca, KaKTO clieaBa;
31 nexeMBpU

2017r. 2016r.

xun. ze. Xun. 1.

3aaniokenne 3a JaHBIH KbM 1 siHyapu 23 6
IT1aTeH naHbBK npe3 roaHHaTA (62) (18)
Hauncnen panbk 3a rogunata (ben. 4) 35 35
(Bsemane) 3aat/KeHHe 32 JaHLUM KbM 31 [eKeMBpH (4) 23

13. Apyry 3aabiokeHust
31 nexemBpu

2017 r. 2016r.
xXun. ne. Xua. 8.
3aabisKeHUs 110 rapaHIiK 5 5
Hpyru 5 1
O6wo aApyru 3agb/IKeHNS 10 6

14. OcHoBeH KanuTaja U pe3epBr

14.1 OcHoBeH KanuTaI
31 nexeMBpH

2017r. 2016r.

XUn. n8. Xun. ne.

5000 6pos 0OHMKHOBEHH aKLHM ¢ HOMHHAIHA cToifHOCT oT 1,000 NB. BCAka 5,000 500
00110 OCHOBEH KAMHTAJ 5,000 500
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®OH/J 3A YCTOMYMBO I'PAACKO PASBUTHE EAJl
TIOSCHUTEJIHA FEJIEXKHA
3a roauHaTa, NpHKnoIBama Ha 31 nexemspu 2017 r.

14. OcHoBeH KaNINTAJ H pe3epBH (IPOIb/IKEHHE)
14.1 OcHoBeH KanuTaj (NPOXLJIKEHHE)

C Ilporoxon T3-12 or 22 mapr 2017r. MHHHCTBPBT Ha DETMOHANHOTO DPasBHTHE M GIaroycTpOHCTBOTO, B
Ka4€CTBOTO My Ha MPEACTARIABAIL faBa paspemenne Gora ®JIAT na npugobue IbATOCPOIHH GMHAHCOBH AKTHBH B
ABLICPHOTO IpYXecTBO ,,DOH 3a yCToMumBO rpajacko pasurue Ha Codma“ EAJl ma croifnoct 4,500,000 us.,
npencraBiasamy 4,500 6post HOBH, OOHKHOBEHH, HAIHIHH, TOWMEHHH aKIMH ¢ HOMHHAIHA cTofiHocT ot 1,000 nB.
C o3 axT U cnex peienne Ha CbBeTa Ha TUPEKTOpHTE Ha ,,DOH/ 32 OpraHMTE Ha MECTHOTO CAMOYNPABIEHHC B
Boarapus“ EAJI, ot 28 mapt 2017r. IIpoTokon Nel147 € NpUCTBHIEHO KbM BIIMCBAHE HA YBEIMYEHAETO HA KAIMUTAIA B
TeproBexis perucTsp. EAHOBpeMEHHO ¢ TOBa ca HANpPaBeHW NPOMEHHM B YCTaBa Ha NPYKECTBOTO, CBBHP3aHHU C
npeameTa Ha AeiHocT u uMeTo. [lpomenure B YeraBa Ha ApYXeCTBOTO, CBBP3aHH C IpEAMETa Ha JEHHOCT, HMETO 1
YBCIMYICHHETO Ha KanuTaia ca BiHcauy B Trproeekus peructsp Ha 5 anpmn 2017r.

KoM 31 pexemepu 2017 1. u 31 nexemBpu 2016 r. H3MaA€HUAT PETMCTPAPAH KAIMATAN € H3IPUIO IUIATEH.
15. AHra}UMEHTH M YCJIOBHH 3aAb/KEHHS

IIpaBHM HCKOBE

KM 31 nexemspu 2017 r. u 31 nexemspr 2016 r., cpenty JIpyecTBOTO HAMA 3aBEICHH PaBHH HCKOBE.

T'apanuun

JpyXecTBOTO He € NPEAOCTaBANO rapaHyy kbM 31 zexemspu 2017 r. u 31 nexemepu 2016 T.

16. OnosecTsiBaHe HA CBBP3aHH JINNA

CrncTaB Ha ¢cBbP3aHHTE JIHLA

AKIHOHep — elHONMIeH cOOCTBEHHUK:, DOHI 32 OpraHNTe Ha MECTHOTO CaMOympaBleHHe B Bnarapus — OJIAL”
EA/l nputexaga eIHONHIHO AKUUKTE HA ,,POHJ 32 YCTOWYMEBO rpancko passurue” EAJT,

PenryGmuka Bbirapus, upes MunuctepcTBoTo Ha Permonansoto Passutve ¥ BnaroycTpoicTBOTO — eIHOMMYEH
cobcrBeHuK Ha DOMCE ©®JIAT EAJL.

Br3narpakaeHHsl HA PbLKOBOIEH MEPCOHAT
Ipes 2017 r. pasxoauTe 3a Bh3HATPAKICHHA HA PHKOBOACH HepcoHal ca 195 xun.is. (2016r.- 171 xunis.).

Cpelky ¢cbe CBBP3aHH JHIA

IIpes 2017r. ca M3BBPIICHA YCBOSABAHHA 1O NOTOBOP 33 KPEAMTHA JIMHHA MEXLY ,,DOHI 3a yCTOMYHBO rpamcko
pasButue” EAJ u ,,QoHA 3a OpraHuTe Ha MECTHOTO camoymnpaeneHHe B bearapus — ®JIAT™ EAJI, ¢ moroeopen
MaKcHMaJleH pasMep Ha kpeauta 24,500 xwiis. IIpes 2017r. ca M3BnpIIeHH ycBOsABaHMA 3a 250 XWIJB. H ca
BBPHATH IJIABHHLH 33 1,651 xun.ns. Ilpe3 2017r. ca Hauncnenn 624 XHILJB. THXBY, IUTATCHH ca 933 XWILJE. JIHXBH
W ¢4 OCTaHallk 6 XHJLJIB. INXBH, KOUTO He Ca IUIAaTeHH KbM Kpad Ha IOJIMHATA.

IIpes 2017r. JIpyxecTBOTO € paslpeleluio AUBHACHT B pasMep Ha 143 XuLjB. KbM ©XHOJMHYHHS COGCTREHHK —
»DOHJI 32 OpPraHuTe Ha MECTHOTO caMoympaBieHue B beirapus — OJIAT™ EAJI,

Kbm 31.12.2017r. 3axbmxennero Ha JIpyxkectBoto mo 3aeMu ot OJIAL" (BKIIOYMTENHO MO JIMXBH) € B pasMep Ha
21,628 xmn. nB. (31.12.2016r.: 23,338 xumin. AB.).

Ksm 31.12.2017r. 3agnmkenneTo Ha pyxectBoTo no 3aemu oT MPPB e B pasmep Ha 24,005 xun. nB. (31.12.2016r.:
24,136 xun. ns.).

IIpes 2017r. IpyxecTBOTO € OTUENO APYTH (UHAHCOBM NPHXOMM OT TAKca 3a ynpaeieHue or MPPB B pasMep Ha
169 xmn, nB. (2016r.: 174 xun. 18.).

Kbm 31.12.2017r. [JlpyxecTBoTOo MMa B3eMaHHA 1O Takca ympasnenwe or MPPB B pasmep Ha 85 Xul. JB.
(31.12.2016r.: 86 xmn. 18.).
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@®OH/I 3A YCTONYUBO IF'PAJACKO PA3BUTHUE EAJ
TMOACHHUTEJJHH FEJEXKH
3a ropuHaTa, MpHKMouBama na 31 gexemspu 2017 r.

16. OnoBecTsiBaHe HAa cBLP3aHU JUHA (IPOIbJKEHHE)

Ipe3 2016r. ca u3BbpmEeHr yCBOSBaHMS 10 KpexuTHaTa uHuA oT DJIAT 3a 5,544 Xun.JB. ¥ ca BhPHATH [NIABHHIH
3a 474 xun.je. IIpes 2016r. ca maunciaeHH 589 XWiJB. JHMXBH, TaTeHu ca 28] XWIJB. JHXBH M ca octanamu 315
XWIJIB, JIMXBY, KOUTO HE Ca IIaTeHH KbM Kpas Ha roAVHaTa.

IIpes 2016r. IpyxecTBOTO € pasHpeNeNMiIo JUBHACHT B pasMep Ha 47 XWILJB. KbM €QHONHYHUA COOCTBEHHK —
»OHJ 38 OpTaHUTE Ha MECTHOTO camoynpaeneHue B boarapus — ®JIAI” EA]I.

17. Oesn 1 NONATHKA 33 ynpaBieHHe HAa GUHAHCOBHS PHCK

OcHoBHUTE (MHAHCOBH NacHBM Ha J[pyXeCTBOTO BKIIOYBAT JIMXBOHOCHH 32€MH U NMPUBJIEIEHH CpEACTBA, H
TBPTOBCKK W JpYTH 3aab/0keHHA. OCHOBHATA el Ha Te3d (HHHAHCOBH MHCTPYMEHTH € 71 CE ocurypu ¢HHaHCHpaHe
3a gediHocTTa Ha /[IpyxecTBOTO. [IpyXecTBOTO NpuTexasa (UHAHCOBH AKTHBH, BKIL NPEJOCTAaBEHU KpPEIUTH,
THPrOBCKH M IpYrd B3€MAHMA, NAapHIHM CPEACTBA W KPAaTKOCPOYHM JCHO3HMTH, KOWTO BBH3HHKBAT HPSKO OT
JeHHOCTTA.

IIpes 2017r., xakto u mpe3 2016r., JIpyxecTBOTO He NpPHTEXaBa M HE THPIYBA C NEPUBATHBHH (DHHAHCOBH
HMHCTPYMEHTH.

OcCHOBHHTE PHCKOBE, IPOM3THYANM OT GHUHAHCOBHTE HHCTPYMEHTH Ha JpyXeCTBOTO ca JIMXBEH PHCK, JIMKBHIECH
PHCK, BalyTeH PHCK M KpeauTeH puck. Ilomuarukarta, KOATO PBKOBOACTBOTO Ha JIPYKEeCTBOTO NpMIara 3a
yOpaBlIeHHE Ha TE3W PHCKOBE, € 06001IeHa o-10Iy.

Jluxgen puck

JpyXecTBOTO € HM3NIOKEHO HA PHCK OT NPOMAHA B MA3apHUTE JIMXBEHH NPOLEHTH, OCHOBHO, MO OTHOIIEHHE
ABATOCPOYHHTE CH (PUHAHCOBH NIACHBH ¢ MPOMEHIMB (ILIABAIN) TMXBEH NPoLeHT. [lonuThkara Ha JIpyKeCTBOTO e Aa
ynpasiisiBa Pa3XONUTe 3a JIUXBHU Upe3 MPefoCTaBAHE HA 336MH C [UIABAIIM JIMXBEHH IPOLCHTH.

Juxeuden puck

EdexTuBHOTO ynpasieHue Ha JTMKBUIHOCTTA Ha JIPyXeCTBOTO LIPe/NoNara OCHTYpsBaHe Ha JOCTATHIHO 0GOPOTHH
CpeACTBa, NPeAUMHO, Upe3 MOATEPKAHE Ha ONPEAENCH NMAPHYEH PECYPC HAa AETO3HUT. M3TOTBA ce TIaH 3a ABIIKEHHE
Ha NMApUYHMTE NOTOLM HAa OCHOBA Ha GHOJDKETH, KOMTO Ca KPAaTKOCPOYHHM, a ChINO Ha 0aza Ha TBITOCPOYHOTO
TaHHApaHe.

KoM 31 pmexeMBpu, nanexHarta CTpyKTypa Ha (HHAHCOBHTE M ApDYTM NacHBH Ha J[pykecTBOTO, Ha 0asa Ha
OOTOBOPEHHTE HEAMCKOHTHPAHH NNAIIAHKA, € IPEICTABEHA [10-I0Y:

Tlacuen
Kum 31 nexemBpu 2017 r.
L Mecena 3-12 -5 s FOJIMHH O61mo
MIOHCKBaHe Mecena TOAUHA
Xun. ne. Xun. n8. Xun. ne. Xun. 18. Xun. ne. Xun. 8.
IIprBnedenn cpencTpa Mo 3aeM
MPPB - - - - 24,005 24,005
3ambInKeHHs 10 38€MH OT
DJIAT - 6 1,232 6,038 14,352 21,628
Hpyru sagbokeHs - 5 - 5 - 10
- 11 1,232 6,043 38,357 45,643
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@OHJ 3A YCTOMUYHUBO I'PAJICKO PA3BUTHE EAJT

MOACHUTEJHU BEJEXKHA

3a roauHara, npuxmouBama Ha 31 gexemepu 2017 1.

17. Henu 1 NoauMTHKA 32 ynpapieHHe Ha GUHAHCOBUS PHCK (MPOALJIKEHHE)

Jluxeuden puck (npodeasicenue)

IMacusn
Kbm 31 nexemepu 2016 r.

Ha ; Mecela 3-12 -5 55 rOIUHH O6mo

HOHCKBaHe Mecena FOIVHA
Xun. ng, Xun. 1. Xun. 1. Xun. ne. Xun. ne. Xuzn. ne.
[IpuBnedenn cpencTsa no 3aeM
MPPE - - - 24,136 24,136
3agp/DKeHHA 110 3a8MH OT
QJIAT - 833 1,133 5,524 15,848 23,338
JApyru 3agbmKeHus - 1 5 - 6
- 834 1,133 5,529 39,984 47,480

MarypureTHata CTpyKTypa Ha aKTHBHTE U IIacHBHUTE KbM 31 1exeMBpu 2017 T. e H3TOTBeHA Ha 6a3a OUAKBAHMATA HA
PBKOBOJCTBOTO OTHOCHO Bh3CTaHOBABAHETO/YPEXKIAHETO Ha CYMHUTE:

AKTHBH

ITapu4Hy cpencTBa U HAPUIHN €KBUBAICHTH
IIpenocragenu 3aeMu

Bzemanus

006110 aKTHBH

IlacuBn
3ansmkeHud 0o 3acM or MPPB
3axpmkeHua no 3aeMu oT OJIAT

Jpyru 3aabInkeHAs
060 nacuBn

o I 2o0una Hao 1 200una O6ua cyma
7,746 - 7,746
1,958 41,443 43,401
85 - 85
9,789 41,443 51,232
Mo 1 zoduna Hao 1 200una Obwa cyma
- 24,005 24,005
1,238 20,390 21,628
5 5 10
1,243 44,400 45,643

MartyputeTHaTa CTpYKTypa Ha aKTHRHTE H NacHBHUTE KbM 31 nekemppH 2016 T, e M3roTBEHa Ha 0a3a OYaKBAHMATA Ha
PBKOBOJCTBOTO OTHOCHO Bh3CTAHOBABAHETO/YPEXTAHETO HA CYMMUTE:

AKTHMBH

IapugHu cpencTea ¥ NapyiYHA €KBUBAJIEHTH
IlpenoctaBeHn 3aeMu

BzeManus

O610 aKTHBH

IlacuBu

3anbipkeHns 1o 3aem ot MPPB
3agpmxerns no 3aemu ot OJIAT
JpyTH 3ambmKeHHS

O01mo nmacusu

Ho 1 200una Hao 1 zo0una Obuwa cyma
2,747 - 2,747
2,095 43,513 45,608
86 - 86
4,928 43,513 48,441
Ho 1 z00una Hao 1 200una Obuwa cyma
- 24,136 24,136
1,966 21,372 23,338
1 5 6
1,967 45,513 47,480
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@®OH/ 3A YCTOMYHUBO I'PAICKO PA3BUTHE EAJT
MNMOACHUTEJJHH BEJIEXKHW
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17. e ¥ NOJIMTHKA 32 ynpaB/ieHHe Ha GUHAHCOBHS PHCK (IPOALIKEHNE)

Banymen pucx

ApyecTBOTO He M3BBPIIBA NOKYIIKH, IPOAAXKOH H NPETOCTABAHE HA 32¢MH B Yy)KAECTPAHHM BATYTH, 4 TIOIyYeHHTE
3a6MH ca B JIeBa.

Kpeoumen puck

Kpenuren prucK € PUCKBT, TIPH KOMTO KIHEHTHTE/KOHTPAreHTHTE HAMA A4 OBJAT B CHCTOSHHE 13 M3ILIATAT HM3LATO
OBIKMMETE Ha JIpyXKECTBOTO CyMHM B IIpeIBHIECHHS/IOTOBOPEH CpoK. B kpas ma 2017 r. OCTaTeKBT OT
3a[bIDKEHUATA Ha 3a¢MOTIOIyIaTeNuTe ¢ B pasMep Ha 44,168 xun. jiB., a kbM Kpas Ha 2016 roauna e 6mn 46,036
XWI JIB. YTIPABJEHHETO HAa KPeJWTHMA puck mpe3 2017 r. ce ocbumectBasa oT Ekcnept ,.Kpemutupane” u ce
Ha0IoaaBa €HOBPEMEHHO OT M3MBIHMTENHUSA NUPEKTOP M OT YIpaBHTENHMA ChBeT Ha (poHma. DyHKIMATA MO
yHOpaBjieHHe Ha KPEeOUTHHA PHCK € OCHIypsBaHE MNpPIIATAHETO HA MOAXOMAINa WHBECTHIIMOHHA IIOJMTHKA II0
OTHOIIEHUE Ha NPHUTEKABAHUTE (PHHAHCOBM CPEACTBA M PECIEKTUBHO - CHOTBETCTBHETO HA TA3H IONUTHKA ChC
CBBpP3aHUTE NPOLEAYPH M KOHTPOJIH 32 TEKYIIO HAaOMOCHHE HA CROTBETHHA KPEAUT, AENO3MT HIIM B3eMaHe.

PuckopaTa KpeJWMTHa €KCHIO3MIHA Ce YOpaBisBa 4pe3 TeKyl[ AaHAIM3 Ha CHOCOGHOCTTA HA
KOHTpareHTHTe/00CHy)XBaIluTe OaHKM Ha CIa3BaT MOTOBOPHHUTE CH 3aJBL/DKEHHA 0[O IUAlIaHe HA JIMXBUTE W
TTIABHUINTE, 4 H 9pe3 MOCTABIHE Ha HOIXOMAMIM KPEAUTHHI OrPaHHICHHS,

HombnuuTenHo, TeKymo ce Halmo/japa 3a HaJH4He Ha KOHLIEHTPALHA Ha B3€MaHHUA B OMPE/EJEH KOHTPAareHT, H B
cily4aii Ha yCTAHOBABAHE Ha TAKABA — CHOTBETHUAT KOHTPAr€HT NOMIEXKY Ha CIELMANEH TEKYL HAA30P.

MakcrmanHaTa eKCro3HIEs Ha JIpykecTBOTO KbM KpeauTeH puck kbM 31 nexemepu 2017 1. u 31 mexemepu 2016 1.
€ KaKTo clefpa:

2017 2. 2016 2.

8 XUN. n8. Bpymna Hemna Bpymua Hemmna
Excro3suuus

Taprriy cpezicrsa u 7,746 7,746 2,747 2,747
€KBHBAJICHTH

IIpenocraBenn 3aeMu 44,168 43,401 46,036 45,608
Biemanmn 85 85 86 86
06110 6a1aHCOBH MO3HIUHK 51,999 51,232 48.869 48,441

Vnpaenenue na xanumana

OcHoBHaTa LieN Ha YNPaBICHHETO Ha KanuTana Ha JIPyKECTBOTO € a Ce OCHIYpPH CTaGWMIIeH KPEIUTEH PEUTHHT U
KallATATOBY [IOKA3aTEeNH, C OIJIEN MPOABIDKABAMIOTO ()yHKIMOHHPaHe HA OM3Heca U MaKCUMM3UpaHe Ha CTORHOCTTA
MY 3a aKLIFOHepa.

HpyXecTBOTO yNpapjisfBa KaIMTANOBaTa CH CTPYKTYpa M s WM3MEHs, ako € HeO0XONMMO, B 3aBHCHMOCT OT
IPOMEHUTE B HKOHOMMYECKUTE YCIIOBHS.

18. ®UHAHCOBH HHCTPYMEHTH
CrpaBelJIMBH CTOMHOCTH

CrpasejuiBa CTOHHOCT € CyMaTa, 3a KOATO €IMH (MHAHCOB HMHCTPYMEHT MOXe Ia Obae pasMEHEH WU ypeeH
MeXIy UHGOPMHPAHH W JKeNAcIIM CTPAHH B YECTHA CHENKa MeXIy TAX, H KOATO CIY)H 3a Hali-noOsp MHAMKATOp 33
HEroBara Na3apHa LieHa Ha aKTHBEH Masap.

AApyXeCTBOTO OMpeAeNs CIpaBeIuBaTa CTOMHOCT Ha (PHHAHCOBHTE MHCTPYMEHTH Ha 0asa Ha HaIWMYHATA TazapHa
uHbopManys WIM aKo HiAMA TaKaBa, 4pe3 MOIXOJAINM MOAENH 33 OLEHKA. CrpaBeliMBaTa CTOMHOCT Ha
¢unancoBuTE MHCTPYMEHTH, KOMTO CE THPTYBAT aKTHBHO HA OPTaHU3HPAHH (HMHAHCOBH Ta3apH, ce ONpe;eNs Ha
0asza Ha KOTHUpaHWTe LIEHW ,KymyBa” B Kpasd Ha MocleHMA pabOTeH JeH Ha OTYETHHs Nepuoj. CrpapeiuBaTa
CTOMHOCT Ha (PMHAHCOBM MHCTPYMEHTH, 32 KOMTO HAMA AKTHBEH 1a3ap, ce ONPeENs Ypes MO/IENH 33 OLeHKA.
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18. ®uHAHCOBH HHCTPYMeHTH (NIPOABIDKEHHE)

Te3u Monenn BKIIOYBAT M3MON3BaHE Ha CKOPOIIHH NAa3apHU CAENKH MEXIy MHGOPMHUpPAHH, YECTHH M JKeJIAcIIH
CTPaHH; H3MHON3BaHE HA TEKyllaTa CTpaBe/UIMBA CTOMHOCT Ha JAPYr MHCTPYMEHT, ChC CXONHH XapaKTepHCTHKH;
aHAK3 Ha JUCKOHTHPAHHUTE IAPHIHH NOTOLM WK APYTH TEXHHKH 33 OLCHKA.

PskoBozpcTBOTO Ha ,,DoHA 3a ycToiumBO Tpaiacko passurue” EAJl cuMTa, ue CIpaBeINIMBHTE CTOMHOCTH HA
(vHaHCOBATE MHCTPYMEHTH, KOMTO BKIIOYBAT APHIHH CPEACTBA ¥ KPATKOCPOUHH JETIO3HTH, IPEAOCTABEHH 3aEMH,
TBPrOBCKH M IPYT'H B3CMaHW, IMXBOHOCHH 3a€MH M NIPHBJIEYEHH CPEJCTRA, THPTOBCKH M APYTH 3aIbIXKEHUS HE CE
OTIIMYABaT OT TeXHMTe GalaHCOBH CTOMHOCTH, ThH KAaTO NMPHIOKHMETE JMXBEHH NPOLEHTH CE TPOMEHAT CIIOPE]
TnasapHUTe ycnoBus. J[py>keCTBOTO € HANPABHIIO aHAIM3 Ha CNPABELIMBHTE CTOMHOCTH Ha [ENO3UTHTE ¢ (PHKCHPAH
JHXBEH NPOLICHT M CUUTA, Ye Te ce JoOmDKaBaT 10 GalaHCOBATa HM CTOMHOCT.

19. CnouTHS cjief naTaTa Ha GajaHca

Ha 14.02.2018r. e noamucano CriopasyMeHNe 3a NpEeXBbpIAHE U 3aMecTBaHe Mexiay MPPB, ®JIAT, ®VIP u
®MO®MUB, cbrnacHo KOeTO NpaBaTa M 3axpibkeHHATa Ha YO Ha OIIPP no oTHomenwe Ha OmNepaTHBHOTO
CTIOPasyMEHHE Ce MPEeXBBPIAT KbM ,,POHA MEHMIKBP Ha (HHAHCOBHTE MHCTPYMEHTH B Brarapus“ (PMOUE)
EAJl. Bee Bpb3ka ¢ ropeomrcanoTo CriopasyMeHHe 3a MpeXBbPISHE KU 3aMeCTBaHe, Ha 19.02.2018r. e noamucano
n Criopasymenne 3a m3MeHeHHe Ne 6 kpM OmepaTHBHOTO cropasymenme mexay PJIAT, ®VIP u ®MOMUB,
ypexaaio BzanMooTHomeHuata mexay OYI'P EAJl, ®JIAT' EAJl u ®M®HB EAJI, crel KaTo NOCICIHUAT TIOEME
OTrOBOPHOCTTA IO yNpaBJieHHe Ha nanumatueata JESSICA,

He ca nactemwiu npyru cs6urua cien 31 nexemspu 2017T., KOMTO Ja HajgaraT AOIThJIHMTENHH KOPEKIIMM W/WIH
OTIOBECTSBAHUA BbB (HHAHCOBHS OTYET Ha JIpy’KeCTBOTO 3a FO/IMHATA, NIPUKIIOYBama Ha 31 nexemppu 2017 T.
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