®OHJ 3A YCTOIYMBO I'PAJCKO PA3BUTHE EAJT
MOSICHUTEJIHH BEJEXKH

3a ropuHaTa, IpuKodBama Ha 31 gexemepu 2020 r.

1.1. KopnopaTtBHa nHpopmManus

(OUHAHCOBMAT OTHET Ha ,,DoHm 3a ycroitamBo rpanmcko paseutae” EAJL (,,JlpyxXecTBoTo) 3a rojuHara,
nprnogBaina Ha 31 nexemspH 2020 r., € 0400peH 3a H3JaBaHE CHIVIACHO PEIUCHUS HAa YIIPABHTCIHMS ChBET H
Hamsopuusa ceeet Ha JlpyxectBoTto ot 07.04.2021 1.

,»DOHA 3a ycTolunBO rpajgcko passurne” EAJl € eAHONUYHO aKIMOHEPHO APYKECTBO, yupeaeHo Ha 12.04.2012 . n
PEeTUCTPHUPaHO B ATEHIWA IO BIIHICRaHWATA Ha 23.04.2012 .

KwM 31 nexemspu 2020r., aknpoHepuTe Ha JIpyXecTBoOToO ca:
,»Doua ®JIAT” EAJ] (npexumHo ,,0OMCB — ®JIAT* EAJT) - 100.00 %

OcHoBHara feifHocT Ha JIpy:KecTBOTO BKII0UBa (pUHAHCHpPaHEe HAa NOMyCTHMHM MPOEKTH 32 TPAafCKO Pa3BHUTHE.
1.2. Tlanpgemus COVID - 19 — BausiHue A epexTn

Ha 11 mMapt 2020 r. CeToBHaTa 31paBHa opraHu3aumi o64Bu naniaeMuaTa kopoHasupyc COVID-19. Ha 13 mapr
2020 HapomHoTo chOpaHHe riacyBa H3BBHPENHO NOJOKEeHHe B Bhirapms, B pesynraT Ha KoeTo 6sixa BbBeJCHH
MepKHM 3a OrpaHHMuYaBaHe Ha 3apa3aTa, BKIOYMTENTHO paboTa OT BKBIW, BpeMEHHO 3aTBAapsSHE HA YUWIIHIA,
YHHUBEPCHTETH, PECTOPAHTH, KVHA, TeaTpH, My3eH M CIIOPTHH ChOPEKESHHS, ThProOBLUH Ha Ape6HO, ¢ H3KIIOYEHNE Ha
THPrOBIYM Ha XPaHUTEIHH CTOKY, XPaHHTEIHY Mara3yHy U anTeKu.

B pesynTar Ha HallOXKeHHUTe OrpaHrdenus, Oeme HapyImeHo HOPMAHOTO (YHKIMOHHpaHe Ha OW3HECHTe 0T pelyia
CEKTOPH Ha MKOHOMHKATA. 3aTpyAHEeHH OsXa JOCTABKUTE HAa CYPOBHHH U MaTepHaIH OT JOCTABYHIM, eKCIICAMIHNTE
KbM KJIMEHTH W OCHIYPEHOCTTa OT paborHa phka. [loYTH BCHYKM TpeANpUATHS, Makap H B pa3lIddHA CTEMEH, ce
HAJIOXKH Ja TIPSANPHEMAT OTpPeeNieHH AeHCTBHA W MEPKH 3a NIPeHACTPoiBaHe Ha OPraHH3alUATA Ha CTOIAHCKAaTaTa
HM JIeHHOCT, TPYyOOBUS pe:XuM Ha paboTa, GM3HeC KOMYHHKAIWMATA W APYTH acTieKTH Ha B3aHMOOTHONIEHHATA C
KOHTpareHTH, NapTHEOPH H IbPXKABHA HHCTHTYIHH.

IpyXeCTBOTO OIEpHpa B CEKTOP, YMETO HOPMAIHO (YyHKUMOHWpaHe He Oelle 3HAYMTENHO 33ACETHATO OT
HaJIO)KEHUTE OTPAHMIUTETHH MEPKH.

JpyXeCTBOTO pa3nonara ¢ JoCTaTkyHo 1o 00eM dHHaHCHpaHe, 3a JIa HOCPEIa IMKBUAHUTE CH HY AKIH.

PrKOBOACTBOTO Ha JIpyKecTBOTO He € WiaeHTA(UIHpano 001acTH BEB GHUHAHCOB OTYET, BBPXY KOUTO NAaHAEMHATA
Oa ¥Ma MpsSIKO W CHIIECTBEHO OTPaXeHHe M e(eKTH, BKIIOUHTENHO IO OTHOMEHHE Ha OIEHKAaTa Ha OTACNHHTE
aKTHBH U TIACHBH.

2.1 ba3a 3a H3roTBsIHEe HA GHHAHCOBHSA OTYET

HacTosamusar ¢uHAHCOB OTUET € M3TOTBEH B CHOTBSTCTBHE ¢ M3HCKBAHMATA Ha MeXIyHapoJHWTE CTaHIapTH 3a
¢unancoBo otautane (MC®O), npuern ot Erponeiickus crro3 (EC). Hactosmmsar ¢puHaHCOB OTIET € M3TOTBEH IPH
crasBane Ha NPHHIMHNA HAa HCTOpHYECKaTa UeHa.

HsroTesaHeTo Ha ¢uHAHCOBHA OT4YeT chilacHo MC®QO Hanara W3NON3BAaHETO Ha NPHONIM3UTENHH OLCHKH H
npennonoxeHus. ChIIO Taka W3WCKBA IpH NpWIaraHeTo Ha CYCTOBOAHATa IONMTHKA Ha IIpeampuaTuero
PBKOBOICTBOTO [ia W3MOJN3BAa NPEUCHKH H NpeAnoiokeHHs. EneMenTHTe Ha (MHAHCOBUTE OTYETH, YHETO
mpeJCTaBsAHe BKIIOUBA IO-BUCOKA CTEICH 32 CyOeKTHBHA MpelleHKa U CJIOXKHOCT, KaKTO H Te3H €NIEMEHTH, 3a KOHTO
TIPEANIONOKCHUATA ¥ OLEHKHTE HMAT 3HAYUTENHO BIHIHHE BHPXY (PHHAHCOBHTE OTYETH KaTO ILIO, Ca OTIACIHO
ONOBECTEHH B Benexka 2.2 M).

Hoeu 1 u3MeHEeHH CTAaHAAPTH H pa3ACHEHUNA

Ipe3 Tekyimara roawHa J{pyecTBOTO € BB3NPHENO BCHYKMU HOBH U npoMeHeHH MCQPO, Kouto ¢a CBBpP3aHH C
ZeHHOCTTa My H ca B CHJIAa 33 OTYETHHS IIepHo/, 3amoysail Ha 1 aayapu 2020 r.

KbM patata Ha m3rotBaHe Ha duuancoBua otieT CMCC/KPMC®O e u3jan cTaHJapTd M pa3sCHEHMS, KOUTO BCe
omle He ca B cuna. Hsxou ot Tax ca mpuetH ot EBponetiickua cpio3, a APyTH BCE OIIE HE ca.
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®OHJ 3A YCTOMYHABO I'PAICKO PASBUTHE EAJY
MMOSICHUTEJIHU BEJEXKH
3a ropunara, npukmodraia Ha 31 pexemppu 2020 r.

2.1 ba3a 3a u3roTBsine Ha (pUHAHCOBHSA OTUYET (IPOIBLIIKEHHE)

[y61nKyBaHH CTAHAAPTH, KOHTO BCE OIIE HE ¢a B CHJIA H HE €A BL3NPHETH NO-PaHO

KbM marata Ha 0n00psBaHe Ha HACTOAMWA (PHMHAHCOR OTHET CIeJHHTE cTaHAApTH ca m3ganeHH oT CMCC u npuetn
oT EC, Ho Bce omie He ca BIIC3JIH B CHIIA:

e Usmenenmi Ha MC®O 9, MCC 39, MC®O 7, MC®O 4 u MC®O 16: PedopMa Ha pedpepeHTHHTE NHXBEHH
npoueHTH — Pasa 2 (B cuna 3a FOAMINHE IIEPHOJH, 3a04BAIIY Ha Wid caex 1 sHyapu 2021 r.) - PrkoBoacTeoTO
HE OYaKBa TPHJIATAHETO Ha Te3W W3MEHeHHA Jia WMa CBHIECTBEH e(eKkT BHPXYy (HMHAHCOBHTE OTYETH Ha
JpyxecTBOTO.

e Hsmesenusa va MC®O 4 3acTpaxoBatendn JoToBopU — oTiaarane Ha MC®O 9 (B ciia 3a roJMIIHE NEPHOIH,
3a704YBaNIM Ha Wi ciex 1 suyapw 2021 1.) - PBKOBOACTBOTO HE 0YaKBa MPIIIATaHETO Ha TE3U U3MEHEHHMS a MMa
CBHILECTEEH e(eKT BHPXY (PHUHAHCOBHUTE OTUETH HA JIpyKECTBOTO.

Hogy cTaHmapTu u passicnenust, u3naaenu ot CMCC, xonTo Bee ome He ca npuetd ot EC

Tonactoamem, MC®O, npuet o EC He ce pasnugapaT ChIISCTBEHO OT Te3H, npuetn o CMCC, ¢ m3kimoeHne Ha
ClIeIIHATE HOBYM CTAHUAPTH, U3MEHEHHs Ha CHINECTBYBAlUM CTAHAAPTH M HOBM Pa3sCHEHHsA, KOMTO BCe OILIE HE ca
onoGpenu or EC xbM Jiatata Ha 0100psBaHe Ha HACTOAMAA (PUHAHCOB OTYET (JATHTE HA BIH3AHE B CHIIA, TOCOYECHH
no-Jony ca 3a meraute MCOO):

e MC®O 17 “3acTpaxoBaTelHH IOTOBOPH”, BKIIOYHMTENHO M3MeHeHHA kbM MC®PO 17 (B cuia 3a TOAUIIHA
NEPHO/IM, 3a04BaIly Ha WK ciex 1 sHyapu 2023) — PEKOBOACTEOTO HE 0YAKBa MPHIAraHETO HA TO3W CTAHAAPT
Jia IMa ChINECTBCH e(peKT BbpXY (PHHAHCOBHTE OTYETH Ha J[pyKecTBOTO.

s Vsmenenns Ha MCC 1 ,,IIpenctaBsaue Ha ¢puHancoBH otdeTr”: ,,Kinacudrmupane Ha MacHBHTE KAaTO TEKYIIH I
HeTeKymu“ ¥ ,,Knacupunpupane Ha TaCHBUTE KaTO TEKYIIW WIM HETEKYINH — OTJIAraHe Ha JaTaTd Ha BIM3aHE B
cina® (B CHIa 3a TOAWNIHM MEpHOIM, 3amousam Ha wim criex 01.01.2023 r.) - PpkoBOACTBOTO HE OYakBa
HPUIAraHETO Ha TE3H U3MEHEHN 113 ¥Ma ChiiecTBeH edeKT BbpXy GHHAHCOBHTE OTIETH Ha JIpy»ECTBOTO.

e Msmenenus va MC®O 3 Busuec xombunaunu, MCC 16 Umotu, Mamnau u Croprxenna, MCC 37 Ilposusun,
Venosem Ilacuer W YcenosHM AxtueH, Iomumam momoOpermst 2018-2020 (B cuna 3a TOAMIIHM HEPHOM,
3anoYBamM Ha win cien 1 sayapu 2022 r.) - PEKOBOACTBOTO HE 09aKBa IPUIIATAHETO HA T€3H H3MEHEHM ia Ma
ChIECTBEH edeKT BhpXyY dHHAHCOBHTE OTICTH Ha JIPyXKecTROTO.

o Usmemenms ma MCC 1 IlpeacrassHe Ha ¢unHancoBH oreety u MC®O Ilpakrudecko mH3ABICHHME 2:
OmoBecTABaHe Ha CIETOBOJHH MOJUTHKH (B CHJIa 32 FOJAUIIHA ICPUOY, 3aN0TBaIIN Ha WK ciel 1 sHyapu 2023
I.) - PEKOBO/CTBOTO HE OYAKBa MPHIIATAHETO HA Te3H H3MEHEHHA 13 UMa ChIIECTBEH €eKT BhpXy (HHAHCOBHTE
0T4eTH Ha JIpyxecTBOTO.

e Msmenennn Ha MCC 8 CueToBOAHA MONUTHKA, MPOMEHH B CYETOBOJHHUTE MPUGIHIMTCIHA OLCHKH M IPEIIKH:
JHebununms 3a CaeTOBOAHN TPHOTM3HTEIHH OLISHKH (B CHUIA 33 TOJHIIHK NEPHOMH, 3al09BAIly HA WK ciel 1
snayapu 2023 1.) - PEKOBOACTBOTO HE 0YaKBa IPIUIATAHETO HA Te3W M3MEHEHHS []a HMa ChIIECTBEH €(EKT BEPXY
¢uHAHCOBUTE OTYETH Ha JIpYIKECTROTO.

e Msmenenus Ha MC®O 16 Jlusunrosu norosopu: OTCTHIKH 10 HaeM B koHTekcTa HA COVID-19 cnen 30 ronu
2021 (B cuia 3a TOAWIIHA NISPHONH, 3arouBamy Ha WM cien | anpun 2021 r.) - PeKOBOACTBOTO HE OYaKBa
NPUIATAHETO HA Te3H M3MEHEHH Jia UMa ChIIecTBeH eeKT BBpXy QHHAHCOBHTE OTYETH Ha JIpyKecTBOTO.

JIpyeCTBOTO OYakBa MPHEMAHETO HA Te3H CTAHAAPTH M W3MEHEHHS B ChIIECTBYBAIl¥ CTAHAAPTH Jia HE OKaxe
CHINECTBEH €(EKT BHPXY GHHAHCOBHS OTHET Ha JIpyKEeCTBOTO B IIEPHO/Ia HA ILPBOHAYATHOTO UM MpUJIaraHe.

H3zaBaeHue 32 CbOTBETCTBHE

dunancopuaT orueTr Ha ,,DoHA 3a ycroiiumBo rpajcko pasBurme” EAJ] € HM3TOTBEH B CBOTBETCTBHE C
MexayHapoaHHUTE CTAHAAPTH 3a GHHAHCOBO OTUHTaHe, preTH oT Epponelickus crro3 (,MC®O, npuetu ot EC”).
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®OH]JI 3A YCTOMYHNBO I'PAJICKO PAZBUTHE EAJT
NMOACHHUTEJHMU BEJEXKHA
3a rogunara, npukoaBama Ha 31 nexemspu 2020 r.

2.2 O6o61eHne Ha CHILECTBEHHTE CYETOBOAHH MOJHTRKH
a) Ilpeppbuane B Uy;KAecTPaHHA BajyTa

DUHAHCOBHAT OTUET € peAcTaBeH B OBITapcKy JIeBa, KOATO € PYHKIIMOHAHATA BANTyTa U BaIyTaTa Ha NPEICTABAHES
Ha [lpyxectBoTO. ClenkuTe B dy>KASCTpaHHA BaTyTa ITBPBOHAYAIHO CE OTPA3ABaT BHB ()yHKUMOHAIHATA BAIYTA IO
o0MeHHHA Kypc Ha JaTata Ha cienkata. MOHETapHHTE aKTHBM M NACHBH, JCHOMHHHPAHH B UyXAECTPaHHH BAJLyTH
ce IPEeH3UUCIABAT BbB (QYHKIMOHAIHATA BalyTd, B Kpasd Ha BCEKH Mecel IO 3aKIOYMTENHHI oOMEHeH Kypc Ha
Bwirapcka Haponna banka 3a mocnegHus paboTeH J€H OT CHOTBETHHMA Mecell. BCHYKH KypCOBH Pa3iMKH ce
MpU3HABAT B OT4eTa 3a BceoOXBaTHWA noxol. HeMoHeTapHHTe aKTHBH H NACHBHM, KOHTO C€ OLCHJBAT IO
HACTOpHUeCKa IleHa Ha NpujoOHBaHEe B UyKICCTpaHHA BallyTa ce€ NPEBPHINAT BbB (PYHKIHOHAJIHATA BAIyTa IO
oOMeHHHA Kypc KbM JaTaTa Ha TbpPROHAYAIHATa cAeNKa (IpuaoOuBaHe).

6) Ilpr3HaBaHe Ha NPHUXOJH

IIpuxoou om nuxeu

TIpuxonwTe OT JMXBH ce BKIIIOYBAT B OTYETA 32 BceoOxBaTHHA moxon (B medanbara wiM 3ary0aTa 3a roAamHaTa),
KOTaTO Bb3HUKHAT, ¥ C€ CBCTOAT OT: TIPUXOAM OT JILXBH IO TPEIOCTABEHU 326MHU H CPOYHH JETIO3HTH.
[TpuxoauTe OT JNXBY Ce U3YHCIABAT Upe3 NpHilaraHe Ha edeKTHBHHS NHUXBEH MPOLIEHT BBPXY OpyTHaTa GanaHCOBa
cToifHOCT Ha GUHAHCOBHTE aKTHBH, C H3KIIOYeHHE Ha (PMHAHCOBHTE AKTHRH, KOUTO ca kpeauTHo obesnerneHd (Etan
3), 3a KOUTO NPHUXOAWTE OT JHXBH CE W3UHCIABAT Ipe3 IpiUlarane Ha e)eKTUBHHA THXBEH IPOLEHT BbPXY TAXHATA
aMOopTU3NpaHa cToiHoCT (T.e. OpyTHaTa 6anaHcoBa CTOWHOCT, KOpHUTHpaHa 3a NPOBH3HATA 3a 3ary0n).

B) Ilpu3naBaHe Ha Pa3X0/JH 3a JUXBH U TAKCH

Pasxogute 3a JIMXBH M TaKCH Ce€ BKJIIOYBAT B OTYETA 3a BCEOOXBATHHA NOXOJ (B meqanbaTa HIH 3a1y6aTa 3a
I“OI[I/IHaTa), KOTaTO BB3HUKHAT, KATO C€ NOCOYBAT OTACIHO OT NPUXOAUTC OT JTUXBU U C€ CBCTOAT OT: pasxodu 3a
JINXBH IO NOJIYYCHH 3aCMH, 0aHKOBH TAaKCH IO 3aEMU U rapaHlyiy, HeTHa 3ary6a OT KYPCOBH Da3JINKH.

r) Janbun

Texywy Oanvk 8bpxy doxooume

TeKyImmTe JaHBEIHA aKTUBH M NACHBH 33 TEKYIIHSA U NPEIXOIHH IEPUOAH ce MPU3HABAT II0 CyMara, KOATO ¢e 04aKea
Ia Obie BH3CTAHOBEHA OT WJIH IJIATEHA HA AAaHLYHHTE BIacTH. [Ipu M3UMCHeHHE Ha TEKYIIHUTE JaHbIM CE TPHIarart
NaHBYHUTE CTABKH U JAHEYHHTE 3aKOHH, KOMTO Ca B CHJa WU Ca B 3HAYUTEIHA CTENEH MPUETH KbM OTYETHATA JaTa.
PBKOBOACTBOTO QHANM3HpA OTHEJHHTE IO3WIMH B JAHbYHATA ACKIAPAIKA, 33 KOUTO TMPUIOKNMUTE NAHBYHU
pasnopeabu ca npeiMeT Ha ThIKYBaHE W MPH3HABA IPOBHU3NH, KOTATO TOBA € YMECTHO.

TekymuTe JAHBIH Ce TIPH3HABAT AUPEKTHO B COOCTBEHMA KamuTal (2 HE B OTIETA 3a BCEOOXBATHHA JOXON), KOTaTo
JIaHBKBT CE€ OTHACS 0 CTATHH, KOHTO ca W NPH3HATH JUPEKTHO B COOCTBEHUA KaIuTall.

Omcpouen Oanvk 8vpxy 0oxodume

OrcpoveHnTe DaHBLM C€ NPH3HABAT NO OalaHCOBMSA METOM 32 BCHMUKW BPEMEHHH Da3lMKH KbM OTYSTHATa 1ara,
KOHTO BB3HHMKBAT MEXIY JaHbYHATa OCHOBA HA aKTUBHUTE U MACHBHTE ¥ TEXHHTE GaJlaHCOBU CTONHOCTH.

OTcpodeHy JaHbYHU MTaCHBH Ce MPU3HABAT 33 BCHUKH O0JIaracMu BpeMEHHH Pa3IuKH:

®  OCBEeH JI0 CTEeHTa, IO KOATO OTCPOYCHHAT JaHBUYEH MAcHB BH3HHKBA OT ITBPBOHAYAIHO IPH3HABAHE Ha
aKTHB WM [IACHB OT JajIeHa CIeNKa, KOATO He e Ou3Hec KOMOHHALNS U He BIIHAe HATO BBPXY CUSTOBOIHATA
nedanda, HATO BbPXY NaHBUHATa Medanba WK 3ary6a KbM MOMEHTa Ha M3BbpIIBaHe Ha cAeNKara; i

e 3a o0jaraeMu BpeMEHHH pPa3IHMKH, CBbP3aHH ¢ WMHBECTHLMH B IBUIEPHH APYKECTBA, ACOIMHPaHH
NPEANpUATHA U Y4acTHd B CHBMECTHH NPEADPHATHA, OCBEH 10 CTENeHTa, N0 KOATO JIPyiecTBOTO € B
CHCTOAHHE Ja KOHTPOJIMpa BPEMETO Ha OGPaTHOTO MposABJIEeHHME HA BPEMEHHATa pasiuKka M ChHIIeCTBYBa
BEpPOATHOCT BPEMEHHATA PA3/IMKa Ia He Ce MPOsABH 00PATHO B NPEABHANMO OBbAemIe.
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®OH/I 3A YCTOMYMBO I'PAJICKO PASBUTHE EAJX
TNNOACHUTEJHMN BEJEXKH
3a rogunara, npuKIoYBama Ha 31 nexemepu 2020 r.

2.2 OGo6menne Ha CHUIECTBEHHTE CUETOBOHH NMOJTUTHKH (NPOABJIKEHHE)
r) Janbuu (IpoabJKeHE)

AKxTHBH 1O OTCPOYEHH JaHbILH CC IIPH3HABAT 34 BCUYKH HaMaJlIeMU BPEMEHHM PA3IINKH, IIPEHECCHH HEU3IIOI3BaHH
JaHbYHU KPEAUTH H HCH3NIOJI3BAaHU JaHbYHH 3ar‘y6n, J0 CTCHEHTa, OO0 KOATO € BEPOATHO A © HANULE obnaracMa
nella.nﬁa, cpelmy KoATO Ja 6baaT W3NON3BaHU HAMAISIEMUTE BPeMEHHH pPa3IiKH, NPCHECEHUTE HCU3IION3BAHH
JaHb9HH KPCAUTH U HEU3MOJI3IBAHUTE NaHbTHH 3ary6n:

L4 OCBEH aKO OTCPOYCHHAT AAHHbYEH aKTHB BB3HMKBA OT MbPBOHAYAIHO NPH3HABAHE HA aKTHUB WIH MAaCHB OT
JaacHa COCIKa, KOATO HE € 6mM3HeC KOMOMHANMA 1 HE BJIMAE HUTO BBPXY CUCTOBOOHATA net{anﬁa, HHTO
BBPXY AaHbYHATA nevanda win 3ary6a KbM MOMEHTA HA U3BBPIIBAHE HA CACHKATa; U

e 33 HAMalieMH BPEMEHHH pas3iMKH, CBbP3aHH € WHBECTHIMM B HBIIEPHHM IPYXKECTBA, aCOIMMpPAHU
NPEANPHUATHS U YIACTHS B CHBMECTHH NPEANPUATHS, OTCPOUEH JaHbYEH aKTHB CE€ IPH3HABA EIMHCTBEHO
J0 CTEMEHTa, A0 KOATO MMa BEPOATHOCT BPpeMEHHATa pa3jiHKa [a ce IposBH oOpaTHO B 0603puMo Obeime
H 1a Gbe peanusupana obnaraema neyanda, cpeiry KoATO Ia e OION30TBOPH BPEMEHHATA Pa3iiKa.

JpyXkecTBOTO M3RBPINBA Mperie] Ha GanancoBaTa CTOMHOCT HA OTCPOYCHHTE JAaHLUHM AKTHBH KbM BCSAKA OTYETHA
JaTa ¥ f HAMAIABA [0 CTEIIEHTa, JO KOATO Bede He e BepoATHO aa Obje peanmsupaHa HOCTaTh4Ha objaraeMa
neyanba, KoATO Ja I03BONABA LIENHA WIK YACT OT OTCPOUYSHHS JaHBYeH aKTHB [a 0bJ¢ Bb3CTaHOBSH. HenpusHaTure
OTCPOUYEHH JaHbUYHM aKTUBH Ce TPEpasTiekAaT KbM BCAKA OTIETHA JaTa U Ce IPH3HABAT IO CTEMEHTa, [0 KOATO €
CTaHANO BEpOATHO Aa Gwle peanmsupana Obiemna obnaraeMa nedanta, KOATO Ja IO3BONH OTCPOYECHHAT AAHBYEH
aKTHB Oa 6bJe Bb3CTAHOBEH.

OTCPO'-ICHI/ITG JaHBYHU aKTHBU M MaCHBHU C€ OLICHABAT IO JaHBbYHHUTC CTABKH, KOHTO C€ OYaKBa JIa ObIaT B cHa 3a
nepuona, B KOUTO aKTUBBT C€ pcanusnpa WM NacHBET C€ YpeIW, Bh3 OCHOBA Ha JAaHBYHUTC CTaBKH (PI AaHBIHA
BaJ(OHI/I), JACHMCTBAINM WX BJIE3]IM B CWIA, B 3SHAUUTEIHA CTEIIEH, KbM OTYETHATA J1ara.

OTcpoYeHUTE AAHBIM, CBBP3AaHM CHC CTATHH, DPH3HATH W3BBH IneuandaTa Win 3ary0ata, ce OpH3HABaT U3BBH
neuanbarta win 3aryGara. OTcpodeHHTe TaHBIM Ce IPH3HABAT B 3aBHCHMOCT OT CBBp3aHATa ¢ TAX CHAEJKA WM B
IpyTHUs BceoOXBAaTeH NOXOM, WM JUPEKTHO B COOCTBEHMS KalHTall.

JipyXecTBOTO KOMITEHCHpa OTCPOYEeHH NaHbYHW aKTWBH W IACHBH CaMO TOTaBa, KOraTO MMa 3aKOHOBO NPaBo 1a
HPHCTIANA TEeKYINH NaHbYHY aKTHBH Cpellly TeKyIH JaHbYHH NaCHBH M OTCPOUCHHTE NAHBYHH aKTHBM U IACHBH CE
OTHACAT /I0 JAHBIM BBPXY KOXO0/4, HANOKEHH OT eIUH M ChILI JAaHBYCH OPraH 3a €IHO U CHINO JaHBYHO 3aTBIDKCHO
TpePUATHE.

1) PUHAHCOBH HHCTPYMEHTH — TbPBOHAYAIHO NPU3HABAHE H MOCJIEABAIIO OLCHABANRE

(DHHAHCOB MHCTPYMEHT € BCEKH [OTOBOp, KOWTO IOpaxda €IHOBPEMEHHO KaKTO (PUHAHCOB AKTUB B EIIHO
IpeAnpUATHE, TaKa W (MHAHCOB ITACHB WIM HHCTPYMEHT Ha COOCTBEHHS KallUTaN B IPYTO NPeANpUsTHe.

L DUHAHCOBH AKTHBH

H'bpeouaua./mo npU3HABAHE, maca¢ukauml U ouennaeane

IIpy MHPBOHAYAIHOTO MM NpH3HaBaHe ()MHAHCOBHTE aKTHBH ¢€ KNACHMMIMpAT B TpU IPYINHM, CNOPEX KOHTO Te
BHOCJIEJICTBAE CE OLCHABAT M0 aMOPTH3MpaHa CTOMHOCT, MO CNpaBe/JIMBa CTOWHOCT Npe3 APYTUs BCeOOXBATCH
JIOXOJ] M IO CIIPaBeIABa CTOWHOCT npes neyanbara wid 3arybara.

JpyXecTBOTO ITbPBOHAYANIHO OLEHsBA (GHHAHCOBHTE aKTHRY IO CIpaBeiIiBa CTOHHOCT, a B clIydYali Ha QHUHAHCOBY
aKTHBY, KOMTO HE CE€ OTYMTAT MO CIPaBEIMBA CTOMHOCT B medanbara WM 3arybata, ce Jo6aBAT NPEKUTE pasxoau
10 cHeNKaTa. M3KIoueHHe ca THPTOBCKHTE B3eMaHus, KOMTO HE ChIbPKAT CHIIECTBEH KOMIIOHEHT Ha GUHAHCHpaHe
- T c€ OIICHABAT Ha 0a3a lieHaTa Ha cAeKaTa, onpejeneHa ceraacHo MCOO 15.

Krnacudpukanuara Ha GHHAHCOBWTE aKTUBU NMPH MbPBOHAYANHOTO MM NPHU3HABAHE 3aBUCH OT XapaKTEPUCTHKUTE Ha
JIOTOBOPHMTE INAaPHYHM IOTOLM HA CBOTBETHHA (JMHAHCOB aKTHB W OM3HeC MOJena Ha JAPYKECTBOTO 338 HETOBOTO
yrpagnenue. 3a 1a Gpae wiacudHUIMpaH 1 OUEHABAH IO aMOPTH3MPAHA CTOMHOCT WIH 110 CTIpaBeLIMEa CTOAHOCT B
JpyT. BeceoOXBaTeH JOXOX, YCJIOBUATA Ha JafeH (HMHAHCOB aKkTWB TPAOBa Ja MOPaXHAT NAPMYHH NOTOLH, KOHTO
npejAcTaBIABaT "caMo IUTAIIaHAS TI0 [MaBHuaTa ¥ auxBara (CIIIJD)" mo HEH3OB/DKEHATA CyMa Ha IliaBHHMIATA. 3a
meita ce H3BBpmBa aHanw3 uype3 TecT Ha CIITJT Ha HEBOTO Ha MHCTPYMEHTA.
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®OHJ 3A YCTOMYHNBO I'PAICKO PA3BUTHUE EAJL
MOACHUTEJHMU BEJIEXKHA
3a roauHaTa, nprkmodBama Ha 31 gexemspu 2020 r.

2.2 O6o6menne Ha CHINECTBEHUTE CUETOBOIHM MOJMTHKH (IIPOIb/KeHHE)
1) PMHAHCOBH HHCTPYMEHTH — ITbPBOHAYAIHO NPU3HABAHE H MOCIEABAINO OLeHsABAHE (NPOABLJIKEHHE)

BusHeC MOZENBT Ha IpPYKECTBOTO 3a YNpaBlieHMe Ha (PMHAHCOBMTe AaKTHBH OTpas3fBa HadlHA, 10 KOMTO
JPYXECTBOTO YIpPaBisBa (PHHAHCOBHUTE CH aKTHBH 3a FeHepHpaHe Ha IapHYHH IOTOLH. bu3Hec MoJensT onpenens
Oan¥ TApUYHHTE IIOTOLM Ca Pe3ylNTaT Ha ChOMpaHeTo Ha NOTOBOPHH NAPHYHM I[OTOIM, Ha mpoaax0a Ha
(UHAHCOBHTE aKTHBH, HIH H ABETE.

Iocnedsauio oyenaeane

3a IeNHMTE HAa IOCICABAIIOTO OUEHABaHe GUHAHCOBHTE aKTWBH Ha JPYXECTBOTO ca KIacH(pHIUpaHu B CleIHATa
KaTeropui:

» (OUHAHCOBH aKTHBH [I0 aMOPTU3HpaHa CTOHHOCT (IBITOBH HHCTPYMEHTH)

JIpyXecTBOTO OlleHABa (DMHAHCOBATE AKTHBU 10 aMOPTIRHpaHa CTOMHOCT, KOraTo ca YHOBIETBODEHH H [BETE
YCIIOBHA II0-A0Y:

*  (HHAHCOBHAT aKTHB Ce JHPXKH W H3MON3Ba B paMKHWTe Ha GM3HEeC MOJEIN, MMAIl 32 LE] HErOBOTO IbpiKaHe C
oryIe]l IoNyYaBaHe Ha JIOTOBOPHHTE MAapHUIHHU ITOTOIM OT HETOo, 1

*  yCIOBMATA HA AOrOBOpa 3a (MHAHCOBMA aKTHB MOpPAX/JAT NAapHIHH IOTOLM HA KOHKPETHH JaTH, KOMTO
[pEACTABIIABAT CaMO TLUTAIIAHNS 1O TIABHUIATA B JIMXBUTE BRPXY HEH3IbIDKSHATa CyMa Ha IJJaBHMIIATa.

@®uHAHCOBHTE AKTHBH HO aMOPTH3HpaHA CTOMHOCT BIOCIIENCTBHE Ceé OLlHABAT Ha 6a3a MeTona Ha e(EeKTHBHHA
muxsen nporent (EJIII). Te nommexxar Ha obe3ueHka. Iledanbure u 3aryOmTe ce NpH3HABAT B OTYETA 33
BceoOXBaTHHA A0X07 (B medanbata wiM 3arybarta 3a roZHHATa), KOraTo akTHBHT ObJie OTIHCAH, MOAU(UIMpPaH WK
ofe31eHeH.

OHHAHCOBUTE AKTHBH II0 aMOPTH3MpaHa CTOMHOCT Ha JPYXKECTBOTO BKIFOYBAT: IAPHIHH CpElCTBA H NAPHYHH
eKBMBAJICHTH B 0aHKY, NIPEIOCTABEHH 33€MH Ha TPETH JIHLA.

JTuxsonocnu 3aemu u Opyau npedocmaseu QUHAHCO8YU PecypC

BcHuky 3aeME B IpyTH NPEAOCTABEHH (HHAHCOBH PECYPCH ce IPeICTaBAT HPBOHAYAIHO IO LieHa Ha NpHAoOKBaHe
(HOMMHATHA CyMa), KOSITO ce TpHeMa 3a CIipaBeiliBa CTOHHOCT Ha IPeFOCTABEHOTO IO CAESNKATA, HETHO OT IIPEKUTE
Pa3Xxojy, CBBP3aHA C Te3H 32EMH H IPEIOCTaBeHH pecyper. Ces TbPBOHAYATHOTO UM IPH3HABAHE JIMXBOHOCHHTE
33aEMM W APYTH TIPENOCTABSHH PECypCH NOCIESABAIIO ¢€ OIEHABAT Y MPEACTABAT B 0TUETA 338 QHHAHCOBO ChCTOSHHE
10 aMOPTHU3UpaHa CTORHOCT, OIpeelieHa Ipe3 Iprilaraie Ha MeToa Ha e(eKTHBHATA JIMXBa. Te ca Kiacupuuupanu
B Ta3W Tpyma Thif KaTo GM3HEC MOJENBT Ha JAPYKECTBOTO € €AHHCTBEHO € eI ChOHpaHe Ha JOrOBOPHH NAPHIHH
IOTOIM Ha IJABHMIA H JHXBH. AMOPTH3HMpaH4Ta CTOMHOCT € W3YHCIEHAa KaTo ca B3€TH NPeIBHI BCHIKH BHAOBE
TaKCH, KOMHCHOHHM M JPYTH CYMM, acOLMMpaHu ¢ Te3u 3aemu. [leuanbure u 3ary6ure ce IpU3HABAT B OTYETA 32
BceoOXBaTHHA A0X0 (B Mevanbara Wiy 3ary0ara 3a roguHaTa) KaTto MpUXoJH (JIMXBH) WM pasxoAd Npes MepHOAa
Ha aMOPTH3aNUA WIH KOTATO B3EMAHHUATA Ce NOracAT, OTIIMIIAT WIX peayLHpar.

TIpuxomuTe OT JIMXBH CE MPU3HABAT B CHOTBECTBHE C €Tala, B KOHTO € KIacHGHUIMPaH ChOTBETHHAT 3a€M HIIH JIPYTO
B3EMaHe M0 NpeocTaBeH GUHAHCOB pecypc Ha 6a3a MeTola Ha e(eKTUBHHA JHXBEH IPOIEHT.

Omnuceane

DUHAHCOB aKTHB (WM, KOTaTo € MPHIOKUMO, 9acT OT GUHAHCOB AaKTUB MM YACT OT IPYNA OT CXOTHU (UHAHCOBH
AKTHBH) C€ OTIHCBA OT OTYETA 32 (PUHAHCOBOTO CHCTOSHUE HA APYKECTBOTO KOTATO!

* [IpaBaTa 3a MoJlydyaBaHE HA NAPHYHUTE MOTOLM OT aKTHUBA Ca U3TEKIIH, HIH

* [paBaTa 3a NOJyJYaBaHe HA TIAPUYHM NOTOLH OT aKTHBa €a HPEXBBPICHH HIH [IPYXKECTBOTO € II0ENI0
3aLDKEHHETO JIA TUIATH HATBJIHO TMOMYyYeHHTe NapHYHH moTolM, 0e3 chimecTBeHa 3a0aBa, KbM TpETa CTpaHa 4dpes
CropasyMeHHe 3a TIPEXBBPIIAHE; NPH KOeTO: MIH a) JAPYKECTBOTO € MPEXBLPIMIO B 3HAYMTENHA CTETEH BCUYKH
PHCKOBE H TIOI3H OT cOOCTBEHOCTTa BBPXY aKTUBA, WK 6) APY>KECTBOTO HUTO € NMPEXBBLPIHMIO, HUTO € 3aNasuiio B
3HAYMTENHA CTENCH BCHYKH PHCKOBE M TMON3H OT COOCTBEHOCTTa BEPXY aKTHBA, HO HE € 3aIa3siilo KOHTpoNa BhPXY
HETO.

Korato Jpy>eCTBOTO € MPEXBBPIIAIO IpaBaTa CH 32 II0Ty4YaBaHe Ha MAPWIHY MOTOLM OT aKTHBA HIIH € BCTHIMIO B
CTopasyMeHHe 3a IPeXBhPIsHe, TO TPaBH OLIEHKA HA TOBA HAJIM H 0 KaKBa CTEIICH € 3ala3siiIo PUCKOBETE M MONI3HTE
ot cobcrBeHocTTa. Koraro ApyXKeCTBOTO HHTO € NPEXBHPIMIO, HHTO € 3amlasiio B 3HAYHTE]HA CTENEH BCHYKM
PHCKOBE M MOJN3H OT cOGCTBEHOCTTa BHPXY (DMHAHCOBHA aKTHB, HHTO € NPEXBBPIIIIO KOHTPONA BHPXY HETO, TO
NpoabIkaBa Aa NPH3HABA NPEXBHPIECHUA aKTHB JO CTENEHTa HA NPOXLIDKABAIOTO CH yJacTHe B Hero. B Tosn
CIyyali ApYXeCTBOTO NpM3HAaBa W CBBP3AHOTO C TOBA 3agbiDkeHHe. [IpexBBpIeHMAT aKTMB H CBBP3aHOTO
3abIDKEHHUE Ce OLIeHABAT Ha 6a3a, KOATO OTpa3aBa NpaBaTa U 3aXbIIKEHIATA, KOWTO APYXKECTBOTO € 3ala3mio.
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®OHJ 3A YCTOMUYHBO I'PAJICKO PA3ZBUTHE EAJT
NOACHUTEJIHA BEJEXKKHA
3a romuHaTa, npuKTOUBama Ha 31 gexemepu 2020 r.

2.2 O6o06imeHne HA CHINECTBEHNTE CYETOBOIHH NOJUTHKH (IPOIL/KEHHE)
A) ©PUHAHCOBH HHCTPYMEHTH — MbPBOHAYAIHO NPA3HABAHE H NOC/ICABAINO OLCHABAHE (IPOIbIKEHHE)

IponkirkaBamo ydacTHe, KOeTo € HoA (opMaTa Ha TapaHUd BBPXY IPEXBBPJICHHA aKTHB, C¢ OLEHABA [0 IO-
HHCKaTa OT: MbpBOHajanHaTa 6anaHcoBa CTOWHOCT Ha aKTHBa M MAKCHMATHATA CyMa HAa Bh3HArPAXACHHETO, KOETO
MOJKE Jia ce H3HCKA JIPYIKEeCTBOTO 1 W3ILIaTH.

Obe3uenka na punancoeu axmueu

JpyKeCTBOTO MpH3HABA KOPEKTHB (MPOBM3MA 3a 00€3LeHKA) 32 OYaKBAHM KPSIUTHH 3aryOH 3a BCHIKH ABATOBH
MHCTPYMEHTH, KOMTO HE C€ OTYHTAT IO COpaBeANMBA CTOMHOCT mpe3 medanbata WM 3arybata. OuakBaHUTe
KPEIMTHU 3ary0M ce H34MCIISBAT KATO pasiuka MEXIY JOTOBOPHHMTE NapHIHM MOTOIM, IBDKUMH ChLIacHO
YCIOBHATA Ha AOrOBOPA, M BCHYKM TNapH4HH NOTOLM, KOUTO JPYKECTBOTO OYaKBa Ja IOMYydYH, AUCKOHTHPAHH ¢
ITbPBOHAYANTHIA e()eKTHBEH JINXBeH mporeHT. OuakBaHWTE MAPUYHM MOTOIM BKIIOYBAT U MAPHYHMTE IIOTOLM OT
npogaxbaTa Ba AbPKaHOTO obe3NeHYeHVe WM JPYTH KPeJUTHH IONOOPEeHMs, KOWTO IpPeJCTARIABAT HEPA3HCIHA
9acT OT YCIOBHATA Ha JOTOBODPA.

3a M3UMCICHHETO HAa OYAKBAHHTE KPEOMTHH 3ary0M [0 NPEOCTABEHHM 3a€MHM Ha TPETH JIMNA BKJI. MApPHUHHTE
CpeAcTBa M eKBHBaJIeHTH B OaHKH, [pykecTBOTO Ipmiara oOmus MoAXoN 3a obesuerka, onpeneneH or MCDO 9.
CoriacHO TO3H MOAXOA IPYXKECTBOTO IpHilara “TpHCTENeHEeH Moien 3a ofe3leHKa Bb3 OCHOBA HAa TIPOMEHH
CMPAMO OBPBOHAYATHOTO MPHU3HABAHE HA KPEAUTHOTO KA4eCTBO Ha (MHAHCOBHA MHCTPYMEHT (aKTHE).

OuvaxBaHHTE KpeaUuTHH 361'}’6111 CC NMPHU3HABAT Ha BA CTala:

a. OUHAHCOB aKTHB, KOHTO HE € KpeOWTHO 00e3licHeH IpM IIbPBOHAYANHOTO My BB3HHMKBaHe/mpumoOuBaHe, ce
knacupuuupa B Eran (Stage) 1. Toa ca 3aeMy, IpeJOCTABEHH: Ha LTHKHUIH C HACHK PHCK OT HEM3IBbIHCHNE M
CTa0MIHA KaTo TeHACHIHMH JOOPH KIHOYOBM NoxasaTesH ((pUHaHCOBH M He(MHAHCOBH), PSIOBHO OOCTYKBaHH, H, H
0e3 HanmM4He HA ABDKUME CYMH, KOHMTO ca B npocpoune.OT IIBPBOHAYANIHOTO My NPU3HABAHE HETOBHAT KPeOUTEH
PUCK M KauecTBa ca O0EKT Ha HeENpeKbcHaTo HabmojeHme ¥ aHammsu. OvYakBaHWTE KpelUTHH 3ary0u Ha
¢duHaHCOBHTE aKTHBH, Kilacu$uuupany B Etam 1 ce onpexenst na 6a3a Ha KpeIuTHH 3ary0d, KOMTO ca Pe3yJITaT OT
BB3MOKHM CHOMTHS Ha HEM3ITHIIHGHHE, KOUTO OHMXa MOTJIM [la HACTBIAT B PaMKHTE HA ClexBamure 12 Mecena or
JKUBOTA HAa ChOTBETHHUA akTHB (12-MeceyHH 09aKBaHM KPeOUTHHM 3ary0OH 32 HHCTPYMEHTA).

6. B cimydaure, korato ciell TbpPBOHAYAJIHOTO NpH3HABaHe Ha (JMHAHCOB aKTHB, KPENUTHWAT My PHCK HapacHe
3HAYMTEIHO M B PE3yiATaT OT TOBAa HErOBHTE¢ KadecTBa ce Bromar, Toi ce mupexsbpna B Eran (Stage) 2.
O4akBaHUTE KpeANTHH 3aryoy Ha (pUHAHCOBHTE aKTHBH, Kilacubunmpary B Etan 2 ce onpeaeaT 3a Lejusi 0CTaBall
KHUBOT (CPOK) Ha CHOTBETHMs AKTHB, HE3ABHCHMO OT MOMEHTA Ha HACTHIIBAHETO Ha HEM3ITBIHEHHETO (OYaKBAHH
KpEAUTHY 3ary0u 3a nesus ®KHUBOT (CPOK) HAa MHCTPYMEHTA.

PbKOBOACTBOTO Ha JpYKECTBOTO € Pa3paboTUIO MOJIMTHKA H KOMIUIEKC OT KPHTEpUH 33 aHAIW3, YCTAHOBABAHE H
OLICHKA 32 HACTHIIBaHE HA CHCTOSHHUE HA ,,3HAYMTENTHO HAPACTRAHE HA KPEAMTHHA PHCK™,

B ciyyanTe, KOTaTo KpeUTHIAT PUCK HA (HHAHCOB aKTHB HapacHe IO HHBO, KOETO MHAMKKPA, Y€ MMa HACTBHITAIO
cpOHTHE Ha HeW3NbIHEHHe, TOH ce cduMTa 3a olesueHeH u ce wiacupunupa B Etan (Stage) 3. Ha To3um etan ce
YCTaHOBABAT H H3YHC/IIBAT HNOHECEHHUTE 3ary0H M0 CHOTBETHHA aKTHB 3a LEHA My OCTaBall )XHBOT (CPOK).

PrxoBOACTBOTO HA APYKECTBOTO € M3BBPIIIIO CHOTBETHH aHANTH3H, Ha 0a3a HAa KOUTO € ONMPEIeNIHIO KOMIUIEKC OT
KPUTEPHH 33 CbOUTHS Ha HEM3MbIHEHHE, ChOOPa3HO clielM$pUKaTa Ha ChOTBETHUA $UHAHCOB MHCTPYMEHT. Ennd oT
TAX € NPOCPOYHs HA ABKUMHE JOTOBOPHH IUTAIIAHMS Mosede oT 90 1M, OCBEH ako 3a OnpeleneH HHCTPYMEHT He ¢a
Hajiuue 06cTOATENCTBa, KOUTO IpaBAT 06oprMo ToBa TBbpIAcHHe. Hapen ¢ Hero, ce HAOMONABaT U APYTH CHOUTHS,
BB3 OCHOBA HAa BBTPEIIHA M BBHIIHA MHQOpPMAIi, KOWTO ¢4 MHIWKATOp, Y€ JTBXHHUKBT HE € B CHCTOAHHE Jia
3aIUIaTH (BH3CTAHOBH) BCHUKH BCE OIIE AL/DKHMH OT HETO CYMH O JIOTOBOP, BKJI. KATO C& B3EMAT NPEABU/ M BCHIKH
KPEIVTHH YJICCHEHHS NIPEAOCTABEHH OT APYIKECTBOTO.

JlpyxKecTBOTO KOPHUrHpa OYaKBaHHTE KPESOWTHH 3aryOm, ompeleNcHH Ha (6a3a MCTOPMYECKH NAHHH, ¢ NMPOTHO3ZHM
MaKpOMKOHOMMYECKH IIOKa3aTelll, 33 KOMTO € YCTaHOBEHO, Y€ WMa Kopenalllsd W Ce OYakBa N1a OKAKAT BIIMSHHE
BBpPXY pasMepa Ha OYaKBaHUTE KPEAUTHH 3ary0n B Gbaemnie.

Omnuceane

Obe3nieHeHnTe (MHAHCOBM AKTHBH C€ OTMHCBAT, KOTaTO HE CHUIECTBYBA PasyMHO OYaKkBaHe 3a chOupane Ha
HapyHHKUTE MOTOLM O JOTOBOPA.
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DOH 3A YCTOMYMBO I'PAJACKO PA3SBUTHUE EAJL
IMMOACHUTEJIHU BEJEXKH
3a roguHaTa, npukmouBama Ha 31 nexemepu 2020 .

2.2 O6o0nIeHne HA ChILECTBEHHTE CYETOBOIHH MOJUTHKH (IPOALIKEHHE)
1) PHHAHCOBH MHCTPYMEHTH — MbPBOHAYAIHO NPU3HABAHE H NOC/ICARAIO OLEHSIBaHe (IPOILIIKEHHE)
e @MUHAHCOBH NACHBH

ITFvpeonauannoe npusnaeane, K1ACUPUKAYUA U OUEHAGAIE

(DUHAHCOBHTE TMACHBH Ha JAPYKECTBOTO BKIIOYBAT THPTOBCKH M JPYTH 3aIbIDKCHHUA, 34€MH H APYTH NpHUBICUCHH
cpenctsa. [Ipy MBPBOHAYANHO WM MpH3HABaHe OOMYAlHO Te ce KIACHPUIMPAT KaTo MACHBH IO aMOPTH3MpaHa
CTOMHOCT.

IIbpBOHavaHO BCHYKH (MHAHCOBHM NACHBH ¢ NPH3HABAT IO CIpaBediMBa CTOMHOCT, a B Cloydasd Ha 3aeMH H
TMPUBIICYEHN CPEACTBA M THPIrOBCKH W APYTH 3aTbJUKEHMSA, HETHO OT NPAKO CBBP3aHHUTE Pa3XOAHM IO CAEIKATE.

ITocnedeawio ouenssane
[MocneasanioTo OLEHABaHe Ha (MHAHCOBHTE MACHBM 3aBHCH OT TAXHara kiacuuxanms. OOuuaiiHo Te ce
KacuULMpaT | OLEHABAT [0 AMOPTH3HPaHA CTOHHOCT.

Knacupurkayuonnu zpynu

Ionyuenu 3aemu u Opyau npunederu cpedcmea

B oruera 3a ()MHAHCOBO CHCTONHWE BCHYKH 3a€MH H APYTH HpHBICHCHH (MHAHCOBM PECYpPCH Ce IIPEACTaBAT
ITHPBOHAYANHO N0 IeHa Ha NpHaoOHBaHe (HOMUHAIHA CyMa), KOATO ce NMPHEMA 3a CHpaBejIMBa CTOHHOCT Ha
MOJYYEHOTO IO CHeNKaTa, HETHO OT NpPEKHTe PasXOAW, CEBP3aHH ¢ Te3H 3a€MH M IpHBIEedeHHM pecypcH. Cren
IThPBOHAYATHOTO UM NpU3HABaHE JIMXBOHOCHATE 3aéMH W APYTH NPHBICUECHH PECYPCH MOCAEABAII0 CE OLEHABAT U
OpPeICTaBAT B OTUETA 33 (PHHAHCOBO CHCTOAHHE IO AMOPTH3HpaHa CTOMHOCT, ONpejeleHa 4pe3 NpHilaraHe Ha
MeToMa Ha edeKTUBHATA JIMXBa. AMOPTH3UpaHATa CTOMHOCT € M3YUCIEHA KaTo ca B3CTH NpPEABHA BCHUKH BHIOBE
TAKCH, KOMUCHOHHH H APYTH pPasXOAH, BKJI. AHCKOHT WIHM DpeMMf, acOUMHMPAHH ¢ Te3H 3aeMH. Ileyanbute u
3ary6uTe ce PU3HABAT B OTYETA 3a BCeOOXBAaTHIA NOXO0J (B neqanbara wix 3arybara 3a roOAHMHATa) KaTO (PHHAHCOBH
TMpUXOA¥ WX (MHAHCOBM pPasxodu (JIMXBH) Ipe3 IEPHOAA HA aMOPTH3ALMATa WIH KOraTo 3aNB/DKCHHATA Ce
OTMHILAT WIH peayLHpar.

PasxoauTe 3a JUXBH Ce MPH3HABAT 33 CPOKa Ha (UHAHCOBUA HHCTPYMEHT Ha 0a3a MeToJa Ha edeKTHBHMS JMXBEH
HPOLIEHT.

JINXBOHOCHWTE 3a€MH W JPYTd NpHBeYeHr (UHAHCOBH PeCYpPCH ce KIaCH(HIMpaT KaTo TeKyIIH, OCBEH 3a JacTTa
OT TAX, 3@ KOATO APYXECTBOTO HMA 0e3yCIOBHO MPaBO J1a YPeH 3aIbIKEHHETO CH B CPOK Haf, 12 Mecella OT Kpas Ha
OTYETHHUA TIEPHON.

Omnuceane

OUHAHCOBHUTE ITACHBH CE OTIMCBAT, KOTATO 3aIBIDKCHHETO OBbJe MOTaceHo, WIM MpekpaTeHo, win m3rede. Korato
chlIeCTBYBall (PMHAHCOB MAcHB ObJe 3aMEHEH ¢ JPYT OT ChIIWA KpeAWTOZaTeNl DPHU MO CHUIECTBO Pa3IHYHH
YCIIOBHS, HUIM YCIOBMSATA Ha CHINECTBYRAI NacuB OBJAT CHINECTBEHO IPOMEHEHH, Ta3H pa3sMAHa WM Monu(HKalsa
Ce TpeTHpa KaTo OTIIHCBAHE Ha IMbPBOHAYATHMA NACHE M NMPH3HAaBaHE Ha HOB. Pa3nukaTa B CHOTBETHUTE OaNaHCOBH
CYMH Ce MpH3HaBa B 0TYETa 33 BceoOXBaTHUA NoxX0] (B Iedantara Wik 3aTy0aTa 3a ToIHHATa).

Komnencupane Ha QUHAHCOGU UHCIMPYMEHMU

DUHAHCOBHTE aKTHBY M (PUHAHCOBHTE IIACHBH CE€ KOMIICHCHpPAT M B OTHeTa 33 (HHAHCOBOTO CHCTOAHUE CE OTpa3saBa
HETHATA CyMa, aKO CHIIECTBYBA IPHIIOKIMO 3aKOHHO NPaBO 32 KOMIEHCHPAHE Ha NPU3HATHTE CYMH M aKO € HaIHIe
HAMEpEHHe 3a ypeXIaHe Ha HETHa OCHOBA, WM 33 SIHOBPEMEHHO pEalM3HpaHe HAa aKTHBHTE H ypexiaHe Ha
TIACHBHTE.

ToBa W3KCKBaHE TIPOU3THYA OT UACATA Ha PealHaTa CTOMAHCKA CHIIHOCT HAa OTHOLICHMATA Ha APYKECTBOTO C JAJCH
KOHTpAreHT, 9€ MpH eJHOBPEMEHHOTO CHIIECTBYBAHE HA TE3HM [BE M3HCKBAHHA OYaKBAHHAT (QakTHIeCKH OBbASH
MapuYeH IIOTOK W TOJI3H OT TE3H Pa3ueTH 3a NPeANPHATHETO € HETHUAT MOTOK, T.€. HETHAaTa CyMa OTpa3AaRa PEalHOTO
MPABO WIH 3aAb/DKCHHE Ha JPYKECTBOTO OT Te3H (PMHAHCOBH HHCTPYMEHTH - IIPH BCHUKH OOCTOATENCTBA a HOIyIH
WIIH TUTATH eSUHCTBEHO W CAMO HETHATAa CyMa. AKO He ca HaJMIle eTHOBPEMEHHO H JBETE YCIIOBH Ce NPHEMa, ue
npasara U 3aJb/DKEHHATA HAa JPYKECTBOTO MO HOBOJ Te3W HAacpelmHM pasueTH (QUHAHCOBHM MHCTPYMEHTH) He e
H3YEPIBAT MPU BCHYKHA CHTYAIMH CaMO M €JUHCTBEHO C N0y4aBaHEeTO MIH NJAIaHETO Ha HETHATA CyMa.
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®OHJI 3A YCTOMYHUBO I'PAJCKO PABBUTHE EAJ|
HOSICHUTEJIHU BEJEXKHA
3a roguHara, npukrodBama Ha 31 nexemspu 2020 r.

2.2 O0o6uIeHHe Ha CHIIECTBEHHTE CUCTOBOAHYU NOJUTHKH (MPOAb/IKeHHE)
A1) PUHAHCOBHM HHCTPYMEHTH — MbPBOHAYAIHO NPU3HABAHE H MOCEABALIO OLEHsABAHE (POAB/IKEHME)

TTonuTukaTa 3a HETAPAHETO € CBBbpP3aHa U ¢ OICHKATA, NPEACTABAHETO W YHPABICHUETO Ha pCATHHI KPEAUTCH U
JTUKBHICH PUCK, CBBP3aH C TC3H HACPCIHU PasqYCTH.

Kpurepunte, koWTO ce MpHiaraT 3a YCTAHOBABAaHE Ha "HANWYWE HA TEKYIIO0 M MPABHO NPWIOKHAMO IPARO 32
HEeTHpaHe" ca:
* J1a He 3aBHCH OT OBJIeII0 CHOMTHE, T.€ Ja HE € MPIIOKHMO caMO IPH HACTHIBAaHE HAa HAKAKBO OBbAEINO CHOUTHE;
» ja Obe BE3MOXHO 33 YNIPaXHABAHE U 3alIATHMO C IPaBHU CTIOCOOHM B X0/Aa Ha (KyMyJIaTHBHO):

- obmyaitHaTa neiiHOCT,

- B CJIy4aii Ha HEM3ITbJIHEHNE/IPOCPOYKE, H

- B cIIy4ail Ha HEIUIATeKOCTIOCOOHOCT HIH HECHCTOSATENHOCT.

ITpunokHMOCTTa Ha KpPHUTEPMHTE C€ ONCHABA CIPSIMO H3UCKBAHUATA Ha OBITApCKOTO 3aKOHOAATENCTBO U
YCTaHOBEHHTE JOTOBOPEHOCTH MEXIY CTpaHHUTE. Y CIOBHETO 3a "HAIMIHE HA TEKYIIO W NPABHO MPUIIOKHMO TIPABO
3a HeTHpaHe" BMHArW W 3aJbJDKHTEITHO Ce OINEHABA 3a€THO C BTOPO YCIOBHE - 32 "3aJbJDKHTEIHO HAMEpPEHHE 32
ypex/aHe Ha Te3W pa3ueTh Ha HeTHa Gaza.

e) MC@O 13 OnensiBaHe HA COPABEATHBA CTOHHOCT

JpyxecTBoTO IipUiara KbM Besaka Ganancopa gara MC®O 13 OneHsBaHe Ha CIIpaBeaJIMBa CTOMHOCT IO OTHOMIEHHE
Ha (MHAHCOBUTE HHCTPYMEHTH H HE(DHHAHCOBHTE AKTHUBH OLICHABAHH IO CIIPABEJIMBATA UM CTOHHOCT.
CnpaBeymBa CTOMHOCT © IIeHaTa, KoATo Ou Owmna momydeHa npH npojaax0ara Ha ¢JMH aKTHB JUTH IUIaTEHA TIPH
MPEXBBPIITHETO Ha 3abDKeHNe IpH 00MuaiiHa ceika MEX Iy Ta3apHUTe YIACTHHIIN KbM IJATATA HA OLICHKATA.

OnensiBaHe Ha CIpaBeUIMBaTa CTOMHOCT ce 0a3Wpa Ha IPEINONOKEHHETO, Ye Npojaxbara Ha aKTHBA WIH
TIPEXBHPJLAHETO HA 3aIbJDKEHHETO CE OCHIIECTBABA!

* Ha ocHOBHHS Na3ap 3a aKTHBa WITY IACHBa MITH,

» Ilpu nunca Ha OCHOREH Ma3ap, Ha Hal-OMaronpHATHUA Ma3ap 3a AKTHBA WIH acHBA.

OCHOBHMAT W Haii-OJIaronpusaTHWAT Na3ap clieBa Aa 0bJaT AOCTHIHM 33 J[pyXecTBOTO.

CnpaBe):umBaTa CTOWHOCT HAa aKTHBA WIHM MacuBa C€ OLICHIBA KaTo ce OOIyCKa, 4€¢ YYAaCTHHLUTS HA masapa Ime
W3IIOJI3BAT Ta3W CTOMHOCT IIpH OIICHKaTa HAa aKTHBa HIIM NacWBa, U 4¢€¢ TC MIE JEUCTBAT CHIIACHO Haﬁ-no6p1/m
HKOHOMHYECKHA HHTCPEC.,

CopasemmnBata CTOMHOCT Ha He)MHAHCOBHTE aKTHBH Ce OIpPENeNA KaTo ce B3eME IpeABHI CIOCOOHOCTTA Ha
YUaCTHHIUTE 1a TeHEpUpaT HKOHOMHYECKH ITON3K KAaTO M3IOJ3BAT aKTHBAa WIIH KaTo ro mpojajaT Ha APYT masapeH
KOHTPareHT, KOMTO Ilie H3[0JI3Ba aKTHBa 10 Haif-106pud U eQeKTHBEH HAUWH.

‘pr)KCCTBOTO npuiara TEXHAKHM 34 OLIEHKA, MOAXOAAImN TP ChOTBCTHHUTEC 06CTO§ITCJICTBH, H 3a KOUTO Ca HalIHLe
AOCTaThbYHO IJAHHHM 34 OHCHKA Ha CIpaBeILIHBaTa CTOﬁHOCT, KaT0 MaKCHMHW3HApa H3IOJ3BAaHCTO HA 0603pIdMH
mapaMeTpH 1 CBEXJa 10 MUHHMYM HU3NOJI3BAHETO HA HCOGOBpI/lMI/I napaMETpH.

BcHYKH aKTHBH W ITACHBH, 332 KOHTO C€ W3MOJI3BA MY OLEHKATa UM MM C€ ONIOBECTABA CIpaBeIHBa CTOMHOCT, C¢
JIeJIST HA CNIEIHUTE TPY HUBA Ha Mepapxus Ha 0a3zaTa Ha XMIIOTE3UTE HA TEXHUKHTE HA OlICHABAHE:

¢ Hmueo 1 — Kotupanu (HeKOpHUrupaHi) HeHH Ha aKTHBHH Ma3apHy 3a HACHTHYHH AKTHBH WIIH TACHBH;

*  Huso 2 — TexHVKHM 3a OIISHKA, IIPH KOUTO MApaMeTPHTE 33 OIEHKA Ha CTIPaBeUTHRATAa CTOMHOCT MoraT na Onbaar
Ha0moAaBaHH MPSIKO WIH KOCBEHO;

* Hueo 3 — TeXHUKH 3a OIEHKa, IIPH KOWTO IAPaMETPUTE 3a OLIEHKa Ha CHpaBeIHBaTa CTOMHOCT HE MOTAT Ja
ObaaT HaOMOAaBaHY IPSAKO WM KOCBEHO.

K&M Besika Ganancosa aata, PoKOBOICTBOTO NMPABU aHANKM3 HA MPOMEHUTE B CMPaBeUIHRATA CTOMHOCT HA aKTHBUTE
¥ TIACHBUTE M CIEIH 32 OTPaXKEHHETO MM BHE (DHHAHCOBUTE OTUETH CBHIJIACHO MpHETAaTa CUESTOBOAHA TOJHTHKA.
JIpyXXecTBOTO MpaBH NpEUEHKAa Aaly € HACTHIIMIA NPOMSHA B KATETOPH3MPAHETO HAa AKTHBUTE MJIM IACHBUTE
CBIITaCHO XHMIIOTE3UTE HAa TEXHUKUTE Ha OLCHABAHE.
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®OH/] 3A YCTOMYHMBO I'PAJACKO PABBUTUE EAJT
MNOACHUTEJHH BEJEXKHA
3a roguHaTa, IpHKMoYBama Ha 31 nexemepu 2020 r.

2.2 OGo0menye HA CHIIECTBEHUTE CUETOBOAHH MOMHTHKH (TPOAbJEKEHNIE)
¢) MC®O 13 OuenaBaHe Ha cIIpaBel/INBa CTOMHOCT (MPOAB/IKEHHE)

C momomrTa Ha cepTuHIMpaHd OLEHHTeNM PBHKOBOACTBOTO CpaBHABA BCAKA OT MPOMEHHTE B CIIpaBELTHBATA
CTOHHOCT Ha aKTHBHTE W MACUBHUTE ¢ 00O3PHMHUTE ITApaMETPH 3a Ja Ce MOTRBPAH, Ye IPOMECHHUTE Ca PA3yMHH.

JpyecTBOTO Onpenesns aKTHBATE W NACHBHTE, 32 KOMTO clieABa Aa ObJAT HanpaBeHH ONMOBECTABAHMA BHB BPB3Ka
ChC CIpaBeIUIMBAaTA MM CTOHHOCT, Ha Ga3aTa Ha TeXHHA XapaKTep, PHCKOBe M HHWBOTO Ha ifepapXxus, B KOETO Te
HONaAAT, HOCOYEHO TI0-Tope.

k) OcHOBEH KanuTAJ

OCHOBHMAT KaNlWTal € MpeACTaBeH [0 HOMMHAJIHATA CTOMHOCT Ha M3Jafie€HHTE U IUIATEHH aKimuu. [pyKeCcTBOTO €
3aAbKeHo Ja Gopmupa Pond Pesepeen, ChITacCHO M3MCKBaHMATA HAa THProBckusa 3akoH. M3ToUHHIM Ha (omma
Omxa MOray aa ObHaT:

e onpejeneHa OT eAHOJM4YHMS COOCTBEHMK Ha KanMTana 4YacT OT medanbara, HO He mo-Mamko oT 1/10,
JIOKaTo cpejicTBaTa BbB (hoHaa poctursar 1/10 ot kanurana;

® CPEeACTBATa, HONy4eHY HaJl HOMHUHAIHATA CTOMHOCT Ha aKIMY NIPY U3AaBaHETO MM,

e IPYTH W3TOYHALY, NpeABAACHN IO pemeHne Ha O6moTo crbpanue.
Cpenacteata oT @oHA Pe3epBeH Morar ia ce M3ION3BAT CaMO 3a NOKpHBaHe Ha rOAWMIHATA 3ary0a W Ha 3arydu ot
opeaxogHd rogued. Korato cpeicTBara BbB (OHIA OOCTUTHAT ONIpelEeHHA B ycTaBa MHHHMMAJIEH pasMep,
CpefcTBaTa HaJ Ta3H CyMa MOraT Aa OBJaT M3MO0N3BaHy 3a YBEINYaBaHe HA aKIHOHEPHHA KAIIUTAI.

3) [NapuuHu cpeACTBa K NAPHYHH EKBHBAJIEHTH

IMapydupTe cpencTBa W KpaTKOCPOYHHTE JAEMO3HTH B OTHETAa 3a (PMHAHCOBOTO CHCTOAHME BKIIOUBAT MAPHIHM
cpefcTBa Mo 6aHKOBH CMETKH, B Opoii M KpaTKOCPOYHH JETO3HTH ¢ IBPBOHAYAJIEH NAAEXK OT ABAHANECET WIH I0-
MaJIk0 Meceld, KOMTO ca Ha pasmlojiokeHHe Ha JIpy:KeCcTBOTO Ha NOMCKBaHe Ge3 TOBa Oa JOBele IO CEPHO3HH
¢$uHaHCOBH 3ary0u.

3a menuTe Ha OTYeTa 32 MAPMUHMTE IIOTOINM, TApHIHUTE CPE/ICTBA M MAPHYHNUTE CKBHBAICHTH BKIIOUBAT MAPHIHKTE
cpelcTBa U MapHIHH €KBHBAICHTH, KAKTO Te ca Ae(hUHHPaH! [O-Tope.

ITocaeosawo oyennsane

HapyaauTe CpeACTBA W €KBHBAICHTH B OAHKH ce MPEACTaBAT MOCIEABAII0 IO aMOPTH3APAHA CTOWHOCT HAMAJICHa C
HaTpynanara 00e3UeHKa 33 OYaKBAHU KPEeIUTHH 3aryOu.

H) MHBecTHIHH B CHLEMECTHH NPeANPUATHS

CBBMECTHO MNPEONPHATHE TIPSACTABIIBA CBBMECTHA JIHHOCT, TIPHU KOATO CTPAHUTE, KOUTO MPUTCKABAT ChbBMECTCH
KOHTPOJI BBPXY JieiiHoCTTa, UMart TIpaBa BbPXY HETHUTC aKTHBHU Ha OeHHOCTTA.

HHBecTHIMNTE B CHBMECTHH NPEANPHATHA C€ OTIMTAT N0 HeHa Ha MpHIo0uBaHe, HaMaJieHa ¢ 00e31eHKAaTa.
#) Joxoau Ha mepcoHasa

Kpamxocpounu ooxoou

KpaTkocpouHuTe A0XOSH 3a IlepcoHana mox ¢opMara Ha BB3HATPAKACHUA, OOHYCH M COLMAIHH NOILIANIAHHA M
npunoGHBKH (M3HCKYeMH B paMKHTe Ha 12 Mecella ciie Kpas Ha HepHoa, B KOUTO MEPCOHATBT € TIOI0KMI TPY/ 33
TAX, WIH € H3IMBIHII HeoOXOUMMNTE YCIOBHA) ce IPH3HABAT KaTO Pa3Xol B OTUETA 3a BCeoOXBaTHHA HOXON (B
neyanbaTa WM 3arybata 3a roguHaTa) B IIEPHOZA, B KOMTO € TONOXKEH TPYABT 3a TAX MWIH Ca H3IBIHEHH
WU3HCKBAHKMATA 32 TAXHOTO MOJNydYaBaHe, M KaTO TEKYIIO 3aIbJDKeHMe (cliell MpHCNajaHe Ha BCHUKH TUIATEHH Bede
CYMH ¥ TIONIaraliyl ce yJPBKKH) B PasMep Ha HEAUCKOHTUPaHATa MM cyMa. JIbIDKAMUTE OT JPY’KeCTBOTO BHOCKH II0
COIMATHOTO M 3APaBHO OCHTYpsBaHE ce IPU3HABAT CHINO KATO TEKyl Pa3XOA M 3aJbJDKEHHE B HENHCKOHTHPAH
pasMep, 3aeIHO U B IEPHO/Ia HA HAUKCICHHE Ha ChOTBETHHTE JOXOIH, C KOUTO TE Ca CBHP3aHM.
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2.2 O6obimeHne HA CHUIECTBEHUTE CYE€TOBOAHH MOMHTHKH (IPOABJIKEHHE)
if) loxoau Ha mepcoHasia (MPOAbKCHUE)

KbM patata Ha Bceku (PMHAHCOB OTYET JPYHECTBOTO NpPABU OLEHKA M NPU3HABAHE HA CyMaTa Ha pasXoJure o
HATPYNBAIMTE CE KOMIEHCHUPYEMH OTHYCKM, KOSTO C€ O4aka na Obje HW3IUIaTeHa KaTo pe3ynarar oT
HEM3[OI3BAHOTO NPABO HA HATPYNAaH OTHYCK. B oLleHKaTa ce BKIIOYBAT NPUONM3UTENHATA IPELEHKA 32 Pa3XoquTe
32 caMHTe BBL3HATPAXICHWUS W Pa3sXOAWTe 33 BHOCKH MO 3afbIDKHTENHOTO OOIIECTBEHO OCHTYpABaHE, KOWTO
paboTonaTenaT IbJDKH BEPXY TE3U CyMH.

HAvrzocpounu 00x00u npu REHCUOHUPAHE

CoraacHo Kopekca Ha Tpyda Apy»KEeCTBOTO € 3a[bJDKEHO Ja H3IUIAIa Ha TIepcOoHala NPH HAcThNBAaHE Ha MEHCHOHHA
BB3pacT o0e3MIeTeHNe, KOeTO B 3aBHCHMOCT OT TPYIOBHA CTaX B HNPEANPHATHETO MOXE Ja Baphpa MeXmy 2 u 6
OpyTHH MeceuHH paGOTHH 3aIUIaTH KbM JAaTaTa Ha NpPEKpaTdBaHe Ha TPYZOBOTO MpaBOoOTHomeHHe. Ilo cBomTe
XapaKTepHCTHKH Te3H CXEMHM TPe/ICTABIIABAT IUIaHOBE ¢ AeduHupany noxoxu. H3dncieHHeTO Ha pasMepa Ha Te3H
3aBDKEHUA Hanara yJacTHeTO Ha KBauu(HINPaHH aKTIOEPH, 33 Ja MOXKE Jia ¢ OIpelell TAXHATa CeramiHa
CTOHHOCT, 10 KOSTO Ja Ce IPEACTaBAT B OT4eTa 33 (PHHAHCOBOTO CHCTOSHHE, KOPHTHpPaHH C pa3Mepa Ha
HETPU3HATHTE aKTIOSPCKU NeqaIOu U 3aryOH, a pecll. H3MEHEHHEeTO B CTOHHOCTTA MM, BKJI. MPU3HATHUTE aKTHOEPCKH
neqanbu u 3ary0H B 0Td9eTa 33 BceoOXBaTHHA J0X0[ (B Mevyanbara Wi 3arydata 3a roquHara).

k) IIporpamMuu npoaykTu

IlporpaMunTe TPOXYKTH Ce OTYMTAT NO LEHA Ha NpuIoOHMBaHe, HAMAICHA C HATPYIAHHTE aMOPTH3ALMH H
HaTpyTaHWUTE 3aTy6H OT 06e3eHKa, ako MMa TaKuBa.

AMOpTH3ALMHTE CE€ M3UUCIBAT HA 0a3a Ha JIMHEWHMA METOJ 32 CPOKA HA IOJIE3HYS KUBOT HA AKTHUBUTE, KOWTO Ca
oHpezieNeHH KaKTo ClieaBa:

IIporpaMHH NMPOXYKTH 2 ronuHA

B kpas Ha BCcAka (PMHAHCOBA TOAMHA CE WM3IBHPINBA MPETNieA HA OCTATHYHHUTE CTOMHOCTH, NOJE3HWSA JKUBOT W
MPUIATaHUTE METOAM HA AMOPTH3aUMsd HA MAaTEPHAIHUTE W HEMATEpHATHHTE aKTHMBM W aKO OYAKBAHWATA CE
pa3nuyaBar OT NpeIXOoAHUTE MPUOIIAATEHA OLCHKH, IIOCTESIHHUTE C& MPOMEHAT B O'b/IEIH NEPUOJTHA.

a) IIposusnu

Obuyu

IIporm3nn ce mpu3HABAT, KOraTo [{py>KecTBOTO MMa CETANIHO 3abIKeHHe (PAaBHO MITH KOHCTPYKTUBHO) B PE3YJITAT
Ha MHHATM CHOWTHA, KOTATO MMa BEPOJATHOCT 3a IOracsiBaHe Ha 3aJb/DKSHHETO Aa ObJAe HeoOXOAM HOTOK OT
PECYPCH, ChIBPXKAI NKOHOMIYECKH MON3H H KOraTto Moxe Aa Oblie HanpaBeHa Hafie)kTHA ONlEHKA Ha CTOMHOCTTA Ha
3agxbinkeHreTo. Korato JlpyecTBOTO 04YaKBa, Y€ HIKOW HIIM BCHYKH HEOOXOMWMH 38 YPESIKAAHETO HA MPOBU3MATA
pasxou nie ObJaT BH3CTAHOBEHN, HATIPHMED CHITIACHO 3aCTPaxoBaTelieH JOTOBOP, Bb3CTAHOBABAHETO CE€ MPU3HABA
KaTO OT/IENIEH aKTHB, HO CaMO TOTaBa KOTATO € MPAKTHIECKH CHTYPHO, He Te3H pa3sXou Iie Ob/laT Bb3CTAHOBEHH.

Pasxommre 3a MPOBH3HH C€ MPCACTABAT B OTUETa 3a BCeOOXBATHAA JO0XO0H, HETHO OT CyMaTra Ha BB3CTAHOBCHHUTEC
pasxonn. Korato e(belc'n;r OT BpPEMEBHTC Pa3jIuUKH B CTOMHOCTTA Ha MapyATe€ € CHLIICCTBCH, IMPOBU3IUHUTE CO
JUCKOHTHPAT KaT0 €€ H3MOJI3Ba TEKyIla HOpMa Ha AHMCKOHTHPAHE IMpeAu NaHbHH, KOATO OTpassAea, KOrato €
YMECTHO, CHCIII/I(bI/I‘IHHTe 3a 3aJBDKCHHUCTO PHCKOBE. Koraro ce usnonsea AUCKOHTHPAHE, YBCIMYCHHCTO HA
NPOBU3NATA B PE3YJITAT HAa U3MHUHANOTO BpEME CC NIPEACTABA KaTO q)I/IHaHCOB pasxon.

M) ChillecTBEHH C4eTOBOAHHU NpeUEeHKH, l'lpllﬁJ'll/BlflTeJ'lHl(I OUCHKH H IPEaNnoJIOKeHHUA

H3roTesiHeTO HA (PMHAHCOBHMA OTHYET Hajlara PHKOBOACTBOTO Ja HANPaBH INpPELEHKH, NMPUOIW3MTEIHH OLEHKH H
MPEANON0KEHIA, KOUTO BIHAAT BBPXY CTONHOCTTA HA OTUETECHHTE aKTHBY H NIACHBH, ¥ ONIOBECTABAHETO HA YCIIOBHH
MacHBM KHM JlaTara Ha OTYETa 3a (PUHAHCOROTO CHCTOSHUE, KAKTO M BHPXY OTHUETEHHMTE MPHXOMH M Pa3sXOmH 3a
nepuosa. HecurypHoCTUTE, CBBP3aHU C HAlPaBEHHUTE MPeNTON0KEHUA W NMPUOIM3UTENHA OLEHKH OMXa MOTIH Ja
JoBeAatT 10 (GaKTHYECKH pe3yiTaTH, KOHTO A M3HCKBAT CBINECTBEHM KOPEKUHH B 0AlaHCOBUTE CTOMHOCTM Ha
CHOTBETHHUTE AKTHBH MU HACHBY B CIICIBAIIY OTIETHH TICPHOIH.
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2.2 O00o6uieHre Ha CLINECTBEHHUTE CYCTOBOIHH MOJIHTHKH (npoabkeHHnE)

M) ChleCTBEHH CUETOBOAHH NMPeHEeHKH, IPHOIM3HTETHH OLEHKH U TIPEANOJIOKeHHs (TIPOXbIKeHHE)

IIpuOaM3NTETHH OLEHKH H MPeAIOI0KeHUS

OCHOBHHTE IIPEANONIOXKCHI, KOHTO Ca CBBP3daHH C 6poemy u ApPYTrH OCHOBHM H3TOYHWIH HA HCCHTYPHOCTH B
l'IpI/IGJII/IBHTCJIHI/ITe OLICHKH KBM JlaTaTa Ha OTUYETa 3a (1)1/]]-IaHCOBOTO CBCTOAHME, H 38 KOUTO CHIIECTBYBA 3HAUHUTEIICH
PHCK J1a NOBEIAT HO CHINECTBEHU KOPEKIHH B fanaHcoBHTE CTOMHOCTH Ha AKTUBMTE M NACHBHTE Mnpe3 cacapamya
OTYCTEH IICPHON, ¢a MMOCOYCHH I10-A0ITy:

H3uucnenue na ouaxeanu Kpedumnu 3a2ybu 3a npedoCMaseHy 3aemu U 2aPaHYUY, U NAPUYHY CPEOCMEA U NAPULHY
exgusaneHmuy

H3MmepBaHeTo Ha OYakBaHATAa KpeAMTHa 3ary0a 3a (HHAHCOBH aKTHBH, OTYMTAHH 1O aMOPTH3HMPAHA CTOMHOCT
(IpenoCTaBeHy 3aeMH, B3EMAaHHA M aKTHMBH IO JIOTOBOPH C KIMEHTH, IAPWYHY CPEACTBA U NapHHA eKBHBAICHTH),
KaKTO W 3a OPeA0cTaBeHA GHHAHCOBH TapaHiiM € 00MacT, KOATO M3HCKBA M3ION3BAHETO HA KOMIUIEKCHH MOIEIH K
CBIIECTBEHU NPEANONIOKEHHUS 38 GHICIIM MKOHOMHYECKH YCIOBHS M KPEIHTHO MIOBEICHAE HA KIMEHTH M LTHXKHHULH
(Hanpumep BEpOATHOCTTA KOHTPAreHTHTE Jia HE M3IBIIHAT 33IbJKEHAATA CH ¥ IPOM3THYAILKTE OT TAX 3aryGi).

3a IpMIAraHeTo HA Te3W M3MCKBAHKS PHKOBOACTBOTO HA JAPYIKECTBOTO NPABH PeIHIa CHIIECTBEHH MPEIEHKH, KaTO:
a) OMpeJeNsAHE HA KPUTEPUH 32 MACHTH(HIMpAHE H OLEHKA HA 3HAYMTENHO yBEMYCHME HA KPEJHTHHI PHCK; 6)
H300p Ha HOXXOAANIM MOJENH U MPENNONOKEHHS 33 H3MEPBaHE HA OYaKBAHUTE KPEAMTHH 3ary0u; B) hOpMHpaHe
Ha TPYIH OT CXOAHHU (puHAHCOBM aKkTHBH (MOPTdein) 3a NenuTe Ha H3MEPBAHETO HA OYaKBAHMTE KPeTHTHH 3ary6H,
I) YCTaHOBSBAaHE M OLEHKA 33 3aBHCHMOCTTA MEXIY MCTOPHUECKHMTE MPOLEHTH Ha OPOCPOYHE M MOBEJCHHETO HA
OTpe/IeICHH MaKpOIOKAa3aTelH, 3a ia Ce OTPA3AT e(eKTHTe OT IMPOTHO3MTE 33 Te3H MAKPOIOKa3aTeu B ObJeIIe Npu
M3YKCIICHIATA HA OYaKBaHUTE KPEANTHH 3aryOu.
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3. Ilpuxoau u pa3xogn

3.1 Ilpnxoau oT NAXBH

2020r., 2019r.
Xun. 8. XA, 718.
Ipuxomy oT IMXBH 110 TPEIOCTABEHH 33EMH 1,248 1,288
O6uro mpuxoau OT JHXBH 1,248 1,288
3.2 Ipyru ¢pHHAHCOBU NMPHXOAH
2020r. 2019r.
XUn. 186. XUi. ne.
ITpexoau ot Takca ynpaenenne — ®MOUB 145 173
ITpuxoam oT TakcH 1o IpeOCTaBEHN 3aEMHU 234 162
IIpuxoay OT APYTH yCIyTH IO NpeJOCTaBSHH 3eMH 4 10
OO6wo npyru GHHAHCOBH NPHXOAH 383 345
3.3 Pa3xoaH 32 JINXBHU H TAKCH
2020r. 2019r.
Xun. 6. XU 78.
Pa3xonu 3a nuXBH 10 3aeMU 383 412
Pasxonu 3a Takcu 21 42
O6110 pa3xoan 3a IUXBH H TAKCH 404 454
3.4 Pazxoam 3a nepconana
2020r. 2019r.
Xun. ne. xun. 8.
Br3narpaxnenus 412 357
ConuanHau ocUrypOBKH 32 26
0610 pasxoan 3a nepcoHaa 444 383
3.5 Jipyru onepaTHBHH Pa3xoam
2020r. 2019r.
Xun. ne. XUun. 6.
KoncyntanTcku yciyra 43 35
IOpunnuecko o6cimyxBaHe 14 13
I'pax1aHCKHM JOTOBOPH H XOHOPAapH - 8
MapKeTHHT ¥ pekyiaMa - 7
KomannupoBkn 1 4
Oduc Mareprany U KOHCYMaTHBH 1 2
Hpyru 11 6
OO0 ApPYryu onepaTUBHH Pa3xoaun 70 75
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3a roguHara, npukmouBama Ha 31 gexemspu 2020 r.
4. JaHbK BLPXY I0X0OHTE

OCHOBHMTE KOMIIOHEHTH Ha Pa3sXojia 3a JaHbK BLPXY JOXOJa 3a FONWHHTE, NPHUKMOYBAIIH Ha 31 nexeMmepH 2020 r.
u2019r. ca:

2020r. 2019r.
XU J6. XUR. 8.
Pasxon 3a TeKym JaHBK BBEPXY AOX0Ia 71 68
OrcpoueHM faHBIM BBPXY Ieuandara, CBP3aHM ¢ Bb3HMKBAHE U
06paTHO NIPOSBICHHE HA BPEMEHHY Pa3IMKH (1) -
Pa3sxop 3a naHBK BBPXY AOX0ANTE 70 68

ITpunoximaTa cTaBKa Ha JaHbKA BEPXY goxozaute 3a 2020 . e 10% (2019 r.: 10%).

PaBHenreTo MexIy pasxofia 3a HaHbK BbpPXY JIOXONa M CYETOBOAHATA Ievyanba, yMHOXKEHA MO IPHIOKHMATA
JaHb4Ha CTaBKa 33 TOAMHUTE, npuKIoYBau Ha 31 nekemepu 2020 r. 1 31 nexemspu 2019 r., e mpeacTaBeHO HO-
JOITy:

2020 . 2019 T.
Xuwi. ne. Xun. 1.
CueToBomHa nevanta npean TaHBIH 697 682
Pa3zxon 3a maHbK BEpXY HOXOIUTE MO NPUIOKHMATA JaHEYHA 70 68
ctaBka oT 10% 3a 2020 . (2019 r.: 10%)
Pa3xon 3a JaHBK BBPXY 10X0AUTE 70 68
OrcpouennTe TaHLIH BBPXY NMedasidara ca CBbP3aHU ChC CIETHNTE 0GEKTH B Oananca:
BpEeMeHHa BpeMeHHa
pasifKa JTAHBK pasjiuKa JIAHBK
31.12.2020 31.12.2020 31.12.2019  31.12.2019
BGN '000 BGN '000 BGN '000 BGN '000

Hauncnenn u HeW3IIATEHH JOXOIH HA
¢dusuecky A 1 COLHATHA OCHI'ypPOBKH
CBBP3aHH C TIAX 7 1

5. Iapu4uHH cpeACTBAa H MAPHYHH eKBHBAJIEHTH

31 nexeMBpHU

2020r. 2019 .

Xun. 1. Xun. ne.

INapraay cpeacTBa B pa3MallaTeJiHA CMETKH 3,538 3,332
[Maprdau cpencTBa B pe3epBHa CMETKa 268 257
OO0 MapHYHM CpecTBa H MAPHYHH ¢KBHUBAJIEHTH 3.806 3,589

Bopxy mapmdHuTe cpeicTsa B CneLManHaTa M pe3epBHAaTA CMETKa € yupeleH 3alor B moisa Ha ®M®HB. Bspxy
HaJIMYHOCTHTE 110 €HA OT pasiuam@areNnHuTe CMETKH Ha pykecTBOTO ¢ 6alaHCcoBa CcTOMHOCT KbM 31.12.2020r. ot

3,535 xwi.iB. UMa yupeleH 3anor B nomisa Ha ,,Ooux GJIIAT” EAJ (npeumno ,,d&OMCE — OJIAT EAJT) (kbM
31.12.2019r. HaMMMHOCTTTA IO CMeTKaTa e Owia 3,327 XUiLis.).
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6. BsemaHus v NpeANNATEHH Pa3X0OAH

31 mexemBpHu

2020r. 2019r.

xun. ne. Xun. 78.
Bsemarms no Takca ynpaenenine — ®MOHB 77 87
Pazuetn ¢ I33[] ©VI' 32 8
ABaHCH KBbM JOCTaBUHLH - 18
Pasxonwu 3a 6p1emu neprosm 3 -
OO0 B3eMaHHS H NpeANJIATeHH Pa3X0au 112 113

7. NnBecTMIMM B CbBMECTHM IIPeANPHSITHS

Ha 13.12.2017 r. e ckmouen gorosop mMexny ,,0oux @JIAT™ EAJ] (npegumuo ,, ®OMCE — ®JIAT“ EAJT), ®oHx 3a
ycToiuBo rpajcko passutue EAJl (@YI'P), CHbank EAJT /c npaBonpuemurk OBB EAJl/, O6enunena Brirapcka
Banka AJl (OBB) n Bwarapcka koncynrantcka oprammsamus EOOJ[ (BKO) 3a ydpenseaHe Ha TpaIaHCKO
Apyxecto JI33/1 ,,Donn 3a ycroiuueu rpagose” (OVI). Llenta Ha HOBOCH3NANEHOTO APYXKECTBO € YYACTHE B
THpoLe/ypa 3a Bb3JaraHe Ha OOMIECTBEHA HOPBYKA C IpeaMeT ,M3mbiHeHne Ha dunancoB MHCTpyMeHT DOHI 3a
IpajcKo paseutée, (uHancupan ¢bC cpeactBa ot OmeparMBHa Nporpama ,PermoHE B pactex™ 2014-2020.
HpyXecTBOTO Ce ympaBisBa CbBMECTHO OT BCHYKH yupeauTenu. ChbINIACHO ydpeUTENTHES JOTOROP AeTbT Ha DoHA
3a ycToiumnBo rpajacko passutue EAJT ¢ 40%. IIpes 2019 r. ®VI'P e unBectupan 10 xunie. B 1337 ,,DoHI 3a
yeroiausu rpagose” (@YT). Kem 31.12.2020 . m 31.12.2019 r. msBectimmara na ®VIP s ]33] ,,DoHn 3a
YCTOWYMBY IpafioBe” € B pasMep Ha 10 xwn. ms.

8. IlpepocTaBenn 3aeMH

31 nexemBpu

2020r. 2019r.

XUn. 8. Xun. 8.
IIpenocraBeny 3acMH Ha HECBBP3aHM JIVIIa 47,132 48,781
Hauncnenu n Heu3mnaTeHH JIHXBH 0 NPEAOCTABEHH 3a€MH 23 25
Obe31ieHKa Ha B3eMaHUA [10 NIPEAOCTABEHH 3aeMHU (1,047) (1,043)
O6110 npeaocTaABEHH 32€MH 46,108 47,763

KM 31.12.2020r. [IpyxecTBOTO MMa ckIFo4eHH 21 foroBopa o mporpama Jessica Ha o6Ima cToiHOCT 67 ML JIB,
Karo BCEKH OT 3aeMUTE MMAa JBa IO THMHTA:
¢ [ommumur ,,EUB*/,, GDMOUE B pasmep Ha 31,639 xunis, or kouro mpes 2020 ca ycoeHu 671 XWiiB u ca
moracenu 2,101 xumn.as.
¢ Honpnamur ,,Codunancupane’/,,OVI'P“ B pasmep Ha 35,394 xmi1.is, kato npe3 2020 ca ycsoeHu 671 XIWLIB U ca
moracenu 2,174 Xwi.js.

KoM 31.12.2020r. [pyxecTBoTO MMa CkmoueHn 31 10ropopa 3a KpeauT KaTo yact or yyactuetro Ha ®VIP EAJL B
A33]1 ,,@oHx 3a ycroiansy rpagose”. O6mara CTOMHOCT Ha JOroBopHTe ¢ 83,421 xun uB. Yactra or ®VIP EAJ]
yesoena npes 2020 r. e 1,320 xun.iB, B noracAiBaHuATa ca B pasMep Ha 36 xwi. 18. (32 2019r. € AMaNo yCBOSBaHHA
3a 385 XUIL. JIB U € HAMAJIO MOTACABAHMA),

TIpes 2018 e mpueTa HOBA NOIUTHKA 32 00E3LEHKH NP KPETUTHH 3ary0u B choTBeTcTBHE ¢ MCDO 9, KOATO OTMEHS

crapata u ce mpwiara oT 01.01.2018 r. OGesueHxaTta Ha B3eMaHHATA IO NPENOCTABEHM 3a€MH € NpaBeHa B
CROTBETCTBME ¢ MpHeTaTa oT @®VYT'P monutuka 3a 06e3eHKH.

33



®OH] 3A YCTOMYMBO I'PAJICKO PAZBUTHE EAJT
NMOACHUTEJ/IHA BEJEXKHA
3a ronunara, npuKmodBama Ha 31 gexemspu 2020 r.

8. IlpemocTaBeHu 3aeMH (IPOIL/LKEHUE)

KM 31.12.2019r. IpyxecTBOTO MMa cKitodeH: 18 morosopa o mporpama Jessica Ha o6ma croifHOCT 62 MWL 1B,
KaTO BCEKH OT 3a€MHUTE MMa JBa MOITHMHTA:
¢ Hommmur ,,EUB*/,,®MPHUE“ B pasmep Ha 29,236 XwwiiB, OT kouto npes 2019 ca ycpoern 1,545 xumn.is u ca
noracedn 1,781 xun.is.

¢ Ilojummur ,,Cepunancupane™/,, @YI'P* B pa3mep Ha 32,837 xun.us, kato npe3 2019 ca ycBoeHH 3,638 XMILIB 1
ca noracenw 1,823 xun.js.

ChIacHO H3MCKBAaHMATA HA ONEPATHBHOTO cropasymenme (Buwx Ben. 9), ®YIP u ®JIAT ce 3ameikaBaT na
ocHTypAT, 9¢ ChpMHAHCHPAHETO MPEAOCTABEHO Ha BCEKHU E/IMH KpaeH MONydaTel € Hali-Mallko PaBHO Ha CpejiCTBATA
ot 3aeMa oT ENB/®M®UE nipesiocTaBeHH Ha ChIMA KPaeH IMOJydaTe 4pe3 JOroBOp 3a GPMHAHCHpPAHE HA TIPOEKT.

IIpoMenuTe B HauWcneHHATa 3a 3ary6H oT ofe3leHKa Ha MPeIOCTaBeHH 3aeMu mpes 2020 r. m 2019 r. ca, KakTo
clesBa:

Ob6esyenxa Ha ezemanus
1o npedocmaseny 3aemu

Hauvanno cayijo Ha KopekTHBa 32 3ary6n kbM 1 sitmyapu 2019 ¢ (1,004)
YBennuyeHue Ha KOPEKTHBA 32 KPSAUTHH 3aryOu,

MpH3HATO B neganta wix 3aryba npes roauHaTa (39)
Coerosinne kbM 31 pexemepu 2019 1. (1,043)
VBenudeHne Ha KOPEKTHBA 33 KPEOUTHH 3ary0u,

TIPU3HATO B Nedaita wiy 3ary0da Impe3 rofuHaTa (4)
Cxascrosnue kM 31 gexemMepu 2020 r. (1,047)

9. 3aab/uKenHs no 3aemu or ®MOUB

31 JlexemBpu
Kpaen nagex 2020r. 2019 .
Xun, 1. XUA. J16.
3agsmkeHud no 3aeM ¢ OMOUB 1oHHu 2035 1. 21,196 22,615
O6n10 3aaB1KeHHs IO 32eM ¢ DMOUB 21,196 22,615

Ha 30 maii 2012 r. e moanucano omepaTHBHO CIOpasyMeHHe Mexay EBponeiicka naecTHioHHa 6anka (EHB)
(3amectena or MPPB ot 01.01.2016 r.), ,,Q0H) 3a ycToiiunBO rpancko passutue Ha Copus® EAJ (PYIPC) u
»PoHx QJIAI™ EAJT (npepuumso ,,GOMCB — ®JIAT EAJT) chriacHo kxoeto EWB npenocrass na ®VIPC cpouen
YCJIOBEH 3aeM B pasMep Ha 24,600 xun. sie. [lenra Ha 3aeMa ¢ a npefocTasy GHHAHCHPAHE 32 NOIXOAAIIM MPOEKTH
3a rpafiCKO pasBuTHE N0 MHUNHKATHBA ,,JESSICA® (CrBMecTHa eBpOTIeiicka HHILUATHBA 3@ YCTONUMBYH HHBECTHIHN
B IPajicky paifoHH).

OVIPC cneaBa fa AbpXH 33€Ma B CMETKaTa 3a YCBOSABAHE O OTIYCKAaHE HA CPECTBA 32 (PMHAHCHpaHe Ha
TIOIXOAAIHE NPOEKTH 33 IPafcKo passuTUe 1pe3 JJororopH 3a GpuHaHCHpaHe Ha npoekT. 1o cMeTkaTa 3a yCBOSBaHe
CleABa Ja Ce HavWC/IABAa TOOMINHA JIMXBA, JOTOBOPEHA MEXAy cTpaHWTe. HauicieHaTa NuXBa mo cMeTkara 3a
yCBOsIBaHE CNle/Ba Jia e KalHTau3npa 1 No6aBs KbM CpeJCTBaTa, KOHTO MOTaT A2 GbAaT NpeIoCTaBeHH Ha KpalHu
TOTy9aTe)iy 1o Jloropopu 3a (puHAHCHpaHE HAa MPOEKTH.

Cpencrsata 0T 3aeMa MOrar fia Ce H3NOJI3BAT CaMo 3a (PUHAHCHPaHe Ha MPOEKTH 32 IPAICKO Pa3BUTHE. BCHUKH cyMu
M3IUIATEHH OT KpaiiH¥ NOJIyYaTelld 10 AOTOBOPH 3a NPEOTCTHIBAHE HAa 3aeM w/wnu JIOrOBOPH 3a KallMTaJOBO
HHBECTHpPaHe ce BHAcAT 10 ,,PesepsHa cMeTka™ U ce xepxar oT OVIPC B Hed 1o HacThIBaHe Ha JaTa 3a ILTAILAHE
kbM EWB. ®VI'PC msnnama ma EWB Ha Beska aTa 3a IiamaHe CyMa paBHAa HAa IIOJIOKHTENHOTO CANZO Ha
pesepBHaTa cMeTKa. JlaThre 3a MualaHe ca Ha MOCHEIHMA [EH Ha BCEKH IIECTMECEYSH IIEPHOJ Clej AaTaTa Ha
OTIIyCKaHe J0 Mafexa.
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9. 3agbmxenns no 3aemn or ®MOUEB (npoabisKeHHEe)

Ilo pesepsHara cMeTka cileZiBa fa ce HAUHC/IABA TOAWIIHA MXBA B pasMep Ha 3- MecedeH COPUBOP + HanbGaeka,
HO He mo-Manko ot 0%.

OYI'PC u ®JIAT ce 3ampiKaBaT aa OCHTYpAT, de Ch(HHAHCHPAHETO MPENOCTABEHO Ha BCEKM ENMH KpacH
NoJIydaTen ¢ Hal-Manko PaBHO Ha cpefcTBaTa OT 3aeMa or EMB mpenocTaBeHH Ha CHIINA KpaeH IOJNYYATEN Upe3
JOroBOD 3a (GUHAHCHPaHe Ha IMPOEKT.

Ilo cuata va Cnopasymenue 3a usmenenne Ne 1 1 Ne 2 Ha OnepatuBHOTO criopasyMerue ¢ EMB, e npreTo cpoxsT
32 YCBOfABaHe Ha CpencTsaTa mo 3acma fAa Owbje yabmkeH ao 31.12.2015r. ChImacHo Te3W IOMBIHUTENIHH
criopasymenus, or EMb e ymbpxkaHa ,anMHHECTpAaTHBHA Takca® B pasMep Ha 923 XHI IIB. OT CpeACTBaTa
npensuncHH 3a navinaTuea JESSICA, ¢ kosTo e HamasieH pasMepa Ha 3aeMa.

B nomsnnenme, ceriacHo CriopasyMeHmiaTa 3a u3mernenne Ne 1 u Ne 2, 1o 31.12.2015r., Ha Bcska JiaTa 3a IUIalaHe
kbM EWB, BMecTo na m3pbpmBa miamane kbM EWB, ®VI'PC 1ne npexBbpiis OT Pe3epBHATA CMETKA KbM CMETKATa 3a
YCBOABaHE CyMMTE NOIYYEHH OT Kpaiinn GereuIpenTH 10 JOCTHIaHE Ha pa3Mepa Ha ,,aIMAHACTPATHBHATA TaKca™.

ITo cunata Ha Criopasymenue 3a u3MeHeHHe Ne 4 Ha ONepaTMBHOTO COpasyMEHHE, CKIoueHo Ha 11.12.2015r. e
MpHeTO KpaiHUAT CPOK 32 YCBOSABAHE HAa CPEACTBATA IO 3aeMa da ObJe yabmked no 30.06.2016r. CeriacHoO ToBa
CIOpasyMeHne JaTHTE 3a IUIallaHe ¢¢ M3MeHAT Ha: 15 despyapwm, 15 Maif, 15 aBrycT u 15 HoeMBpH BCSKa TOJMHA.
Heduunpa ce ,,jaTa Ha TBITHO YCBOSBaHE", HA KOATO KpaliHuTe GeHeduumMenTH Aa ca yeBOWwIH 100% OT ycIIoBHMS
3aeM, 3ae[HO ¢ HAYHCIIEHATa JIMXBA IO CMETKAaTa 3a YCBOfBaHEe, HAMAJECHH ¢ Takcara 3a ympasnemue ot EUB,
wiateHa 5o 31.12.2015r. oT cMeTkaTta 3a ycBosBaHe. [laTaTa Ha ITJIHO YCBOSBaHE HE TpsA0Ba Ia € MO-KbCHA OT
KpaiiHus CpOK 32 ycBosBaHe. Jlepunupa ce v ,,iepHOJ HA PeHHBECTHPaHe" OOXBAILALL JaTATa HA IIBIHO yCBOABAHE
mo 31.12.2025r. Ha Beska JaTa 3a IUTallaHe Npe3 IepHoja Ha penHBectHpane ®YTPC me mMa npaBoTo, BMECTO J1a
n3BbplIBa rnamane keM EWB, na npexeppna cyma paBHa Ha IONOKATENHOTO CAII0 Ha PE36PBHATA CMETKA KBM
CMeTKaTa 3 YCBOABAHE 3a LEIHTE Ha NPOLEAYPaTa 110 perHBecTHpaHe. HOPMATHOTO M3ILIallaHe Ha 336Ma 3aIlouBa
CIeN W3THYaHe Ha NepUoJia HA PEMHBECTHPAHE WM CIEA KpalHHA CPOK 3a YCBOSBaHE, akO IpOIeAypara Mo
PEHHBECTHPAHE HE € NPIIOXKEHA.

Ha 14.12.2015 e noamwcano crniopasyMeHNe 3a NPeXBBPIAHE U 3amectBaHe Mexxny EMB, MPPB, ®YITPC EAJl u
DOOMCB ®JIAT EAJl, copen kxoero, cuuradHo ot 01.01.2016r. nopaau u3TH9aHe Ha anraxuMmenTta Ha EUB koM
wammatusara JUKECHUKA, Bcmuku npaea u 3agbikeHmd Ha EWB 1o OmepaTMBHOTO CIOpasyMeHue ce
npexpbpnuxa Ha MPPE (YO na OIIPP).

Ha 08.07.2016 r. 6e noanucano Criopasymenue 3a u3sMeHenne Ne 5 koM ONEpaTHBHOTO criopasymenue oT 30 Maii
2012 r. Ilo cunara Ha TOBa CropasyMeHHe, KbM 31 okromepm 2016 r. cymata Ha LSIOCTHOTO ,,ChpUHAHCHpaHE®
CIICABA Ja € KaTO MHHAMYM PaBHO Ha CyMaTta Ha Y CJIOBHHS 3a€M.

IIpes 2017 r. Ge MHHNMMpaHa NMpoLcAypa MO NPEXBBHPJIHE HA IpaBaTa M 3ajAbIKeHHATa Ha YO Ha OIIPP mo
oTHoweHne Ha OnepaTMBHOTO CriopasyMeHue KbM ,,POHI MEHHIKBD Ha (MHAHCOBUTE MHCTPYMEHTH B Bunrapus“
(PM®HUE) EAJl. B tasu Bpb3ka, YnpaBurenHuaT u Hamsopuusar cheer Ha ®YI'P EAJI B3exa HeoGXommMuTe
peilieHus 3a moAnucBaHe Ha CropasyMeHME 3a NPeXBBPIIAHE M 3aMecTBaHe Mexay MPPB, ®JIAT, ®VIP u
®MOUEB. HeobxomumMo Ge u paspemenue Ha €JHONMIHHA COGCTBEHUK HA Kammrana Ha DJIAT EAJT — NispxkaBara,
IIPEACTaBIABAHA OT MEHUCTBPA HA PETHOHAIHOTO Pa3BHTHE M OnaroyctpolictBoTo. Paspemenuero Ge momyueno na
9 soemspH 2017 r. , a Criopazymennero e noamiacano Ha 14.02.2018 r.

BB Bpb3Ka ¢ ropeonucanoTo CnopasymeHHe 3a MPEXBBPIAHE W 3aMECTBaHe, NPe3 roAMHATA (¢ MHHLMHpaHO
chriacyBaHeTo Ha Criopasymenvie 3a u3MeHeHHe Ne 6. Llenta My e 12 ypeau B3aMMOOTHOLICHHATa Mexxy DYIP
EANl, ®JIAT EAJl u ®M®HUL EA]], cieg kaTo HOCIEIHHAT IIOEME OTTOBOPHOCTIA MO YIPABICHHE Ha
wnvipatueata JESSICA. TIpes 2017 1. 6Axa mojydeHH BCHYKH paspelicHMs 3a CKIIOYBAHETO Ha ToBa
CIIOpasyMeHHe, ¢ H3KIOYEHHE Ha PaspelieHUeTO OT MUHECTEPA HA PETHOHATHOTO Pa3sBHTHE H 6JaroycTpoicTBoTo,
B KaueCTBOTO My Ha mpunnmnayn Ha OJIAT. Crnopasymenue 3a mamenenme Ne 6 e moamucano Ha 19.02.2018 r.
CornacHo ToBa cropasymenne OYI'P usnnama Ha PMOUEB Ha Besika fata Ha mwiamane (15 despyapn, 15 maii, 15
aBrycrt ¥ 15 HoeMBpH) cyMaTa HaMHpaila ce o GanaHca Ha PesepBHaTa cMeTKa HAMAJICHA ChC CPEACTBATA, IVTATEHH
33 W/UIM pe3ePBHPaHH 32 IUIAIIAHE Ha Takca yIpasjieHue. YCBOSBaHM N0 Bpeme Ha [leprosia Ha peMHBECTHpaHE ce
HM3BBPUIBAT CJI]] H3IpalllaHe Ha MHCMEHO YBEOMIIEHHE 3a ycBosiBaHe 10 DMOUB.
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10. 3agnxenus no 3aemu ot GOJIAT

31 nexeMBpH

Kpaen nagex 2020r. 2019 .
XUR. 18, Xun. ne.
3agpmxenns o 3aeM ot OJIAT 1oHn 2035 T, 20,508 22,179
3agpmxeHns no 3aem ot GJIAT nmekemBpu 2043 1. 1,713 387
Hauncnenu OpKHMH THXBH 4 5
O6mo 3ab/KeHNd 0 3aeM 0T OJIAT 22,225 22,571

Ha 28.11.2012r. [lpyecTBOTO € CKIIOYHIO JOTOBOP 3a KpeAuTHa JMHHA ¢ ,,DoHx ®JIAI™” EAJl (npepuimmHo
»@OMCB - ®@JIAT* EAJ) ¢ maxcumanen pasmep 24,500 xwins. CpeacTsarta OT KpeIMTHATA JHHHA ca
NperHa3HAYCHA 32 QuHAHCHpaHe Ha 0ZOGPEHHTE OT MHBECTHIMOHHHA KOMHTET Ha ,,DOHJ 32 YCTOHUHMBO Ipajicko
passurre EAJ[ fomycTiMu NpoekTH 3a TPajicko PasBHTHE, Ype3 IApHYHK 3a€MH B YacTTa MM, NPEJOCTaBAHA upe3
Ilonzaem ,,Crunancupane”. JIoroBopeHUAT NMXBEH MPOLEHT ¢ Ha 6a3a mectMecesen EURIBOR mmoc Han6aBka
2%. KpaliHHAT CpOK Ha noracsiBaHe Ha 3aeMa € 1oum 2035 T.

Ha 28.11.2018 r. [IpyXecTBOTO € CKIIOYIIIO BTOPH AOTOBOP 32 KPEAUTHA JHHHSA Ha CTOMHOCT 15 MIH. JB. ¢ ,,D0HA
@JIAT™” EAJT (mpegumeo ,,0OMCE — ®JIAT* EAJl) ¢be cpok Ha moracaane 1o 31.12.2043 r. 32 WsnsiHeHde Ha
OnepartuBauTe CriopasyMeRHa M (HMHAHCHpaHE Ha JOIYCTHMH mpoekTH 3a ®I'P Codua u ®I'P IOr. JIuMuThT Ha
KpeIHTHaTa JIMHUA, OTroBaps Ha moeTure ¢ OepaTHBHATE CNOpa3syMeHUs aHTKUMEHTH M NpeactaBmasa 10% ot
chhuHaHCHpaHeTO Ha NMOpTheitHo HKBO. JIOrOBOPEHUAT IMXBEH HPONEHT € Ha 6a3a mectMeceyer EURIBOR mmoc
Hanbaska 1%. KpaliHUAT cpoK Ha HoracsBaHe Ha 3aeMa € JAeKeMBpH 2043 T.

11. 3agb/KeRHs KbM IIEPCOHAJIA M 34 COMMAJIHO OCHTYPSIBaHE

31 mexeMBpH

2020r. 2019r.

Xun. 1. Xun. n8.
3aapkeHus KbM NepcoHalia 48 43
3anbiDKeHHd 332 OCHTYPOBKH 4 3
3agsmxenns 3a IO 4 4
O0m10 3a0bMKEHNA KbM [IEPCOHAJIA U 32 COUHUAJIHO OCHIYpPSIBaAHE 56 50

12. 3aabiKenne 32 KOPIOPATHBEH AAHBK

KoM 31 nexemepu 2020 r. ®VIP uMa 3aIb/DKCHHE 3a KOPIODATMBEH NAHBK B pasMep Ha 40 XML JB. (KbM
31.12.2019 r. e uMano 3agbmKeHHE 33 KOPIOPATHBEH JaHbK B PasMep Ha 44 XL JB.).

IIpoMenuTe B nanbaHUTE 3aA6/DKeHHS 32 2020 1. m 2019 . ca, KakTo cuenpa:

31 nexemBpH

2020r. 2019r.

XUun. J86. XUN. N18.

3aab/nKeHHe 3a JaHBIH KbM 1 sitHyapu 44 15
IInateH paHBK Npe3 roauHaTa (75) (39)
Hauncnen aagbk 3a roguHara (Ben. 4) 71 68
3aab/KeHHe 32 JaHBLUU KbM 31 qexeMBpH 40 44
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13. JIpyrn 3agbiokeHus

31 nexemBpu

2020 r. 2019r.
Xun. ne. X 6.
TBProBckH 3abIKeHUs - 2
3aaBinKeHAs IO rapaHIH 5 5
Hpyru 2 2
OO6mo aApyry 3aabiaKeHUs] 7 9

14. OcHOBeH KaNHUTAJ H pe3epBH

14.1 OcHoBeH KANMTAJI
31 nexeMBpu

2020r. 2019r.

Xun. ne. Xun. 6.

5000 Opos 0GHKHOBEHHM aKIIMH ¢ HOMUHAIHA cTOHHOCT OT 1,000 5B. Beska 5,000 5,000
O61110 0CHOBEH KATMTAJ 5,000 5,000

C Ilporoxon T3-12 or 22 mapr 2017r. MHHHCTEDBT Ha PETHOHAIHOTO Da3BUTHE H GIaroyCTpOHCTBOTO, B
Ka4ecTBOTO My Ha NpeCTARNABAI fasa paspemenne dpory OJIAT na mpunobue ABITOCPOIHM (HHAHCOBY AKTHBH B
ABIEPHOTO JAPYxeCTBO ,,POHA 3a ycToWumMBO Tpajacko paseurhe Ha Codws“ EAJ] mHa croiiHoct 4,500,000 mB.,
npencrasisiBauty 4,500 6post HOBH, OOMKHOBEHH, HAIMMHY, IOUMEHHY aKLIWH ¢ HOMHHAJIHA cTolHOCT OT 1,000 IB.

C 1031 aKT ¥ ciex pemenue Ha ChBeTa Ha MUpeKTOpHTE Ha ,,(DOHI 32 OPTaHHTE HA MECTHOTO CaMOYTIPABIICHHE B
Boarapua®“ EAJ], ot 28 mapr 2017r. TIpoToxon Nel47 ¢ IpUCTBIICHO KbM BIHCBAHE HA YBETHMICHHETO HA KATIHTANA B
Trprosekus pervctsp. EAHOBpPEMEHHO ¢ TOBa ca HaNpaBeHM NPOMEHM B YcTaBa Ha APYXKECTBOTO, CBBP3AHH C
npeaMera Ha AefiHocT ¥ uMeTo. IIpomenute B YcTaBa Ha JpYKeCTBOTO, CBBP3aHHM ¢ IpeAMETa Ha JEHOCT, HMETO U
YBEIIMUIEHMETO Ha KanuTana ca Bnucany B Teproeekus peructsp Ha 5 anpmt 2017,

KoM 31 mexemspm 2020 r. u 31 gexemBpH 2019 r. H3NANEHAAT PErUCTPHAPAH KAIMTAN € H3ISUIO TUTATEH.
15. AHra)xMMeHTH U YCJIOBHH 33 IbJUKeHHsI

IIpaBHH HcKoOBe

KoM 31 mexemspu 2020 1. u 31 nexemspu 2019 r., cpemy JpyXecTBOTO HAMA 3aBeJIHH TPaBHH HCKOBE.

Tapanmuu

Jpy>KeCTBOTO HE € NIPEAOCTABAI0 rapaHiuy KbM 31 nexemepu 2020 1. u 31 gexemapu 2019 T
16. OnoBecTABaHe HA CBHP3aHH JTHIA

CheTaB Ha CBBP3aHUTE JTHIA

AxuuoHep — enHonu4eH cobcrennk ,Pona OIIAI” EAJl (npemumso ,,0OMCE — ®JIAT“ EAJ) npHTexasa
CAHOJIMYHO aKuunTe Ha ,,DOHN 32 ycTOdMBO rpajcko passurue” EAJL

Peny6nnka Bearapus, gpes MunuctepcTBoto Ha PernoHanHoro Passurue M BIaroyCTpoMCTBOTO — efHOJIHYEH
cobereennk Ha ,,@oun OIJIAT™ EAJT (npeawmso ,,0OMCE — ©JIAT EAJT) .

»PonA 3a ycroiumey rpagose” JI33/1 (PVT) — ChBMECTHO KOHTPOIMPAHO JPYHKECTBO.

Bh3narpasxaeHds HA PHKOBOAEH MEPCOHAN
TIpe3 2020 r. pasxomuTe 32 BL3HArPaXKACHHA Ha PHKOBOJICH NepcoHan ca 252 Xwi.js. (2019r.- 231 xmn.ie.).
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®OHJI 3A YCTOMYUBO I'PAACKO PA3ZBHATHE EAJ{
MMOACHUTEJHU BEJIEXKNA
3a roauHaTa, NpuKmoYBama Ha 31 nexemspu 2020 T.

16. OnoBecTsIBANE Ha CBbP3AHM JMHA (MPOIbJKEHHE)

ChesikH ¢be CBbP3aHH JIMIA

IIpe3 2020 r. ca W3BbpIIEHH YCBOSABAHHMA N0 JOTOBOD 33 KPEINTHA JTHHHUS Mexy ,,POHA 32 YCTONYIHBO rpajicko
paseutue” EAJl u ,,@oun ®JIAT” EAJT (npenuwno ,,OOMCE — ®JIAT EAJT), ¢ JOTOBOPEH MaKCHMaJIEH pasMep
Ha xpemura 24,500 xmnis. IIpes 2020 r. ca u3BBpUICHN YCBOABAHHSA 32 433 XWIJB. M ca BBPHATH TTIABHUIM 33
2,104 xwnne. Mpes 2020 r. ca Hauucnenn 374 XHILIB. JMXBH, IUIATEHN ca 375 XWLJB. IMXBH H Ca OCTAaHATH 4
XHILJIB. IAXBY, KOMTO HE Ca IUIATCHH KbM Kpad Ha FOJMHATA.

Ho Bropara kpenwuTHa nHHMA kato uact ot JI33]L ®oHx 3a ycroiuuBH rpamose (OVI), npes 2020 ca monydeHu
1,333 xun ne. Hanpasenu ca noracsasanus 3a 7 XuI.JB. 3a 2020 Ha9HCIEHATA ¥ [UIATEHA JIAXBA € 7 XILIE.

KoM 31.12.2020r. 3agbmkennreTo Ha JipyxecTBOTO No 3aemu oT DJIAT (BKIIOUATENHO 1O JIMXBH) € B pa3Mep Ha
22,225 xun. iB.

IIpes 2020r. JpyxecTBOTO € PasNpeNeiuio AMBHIEHT B pasMep Ha 276 XWIJB. KbM €IHONHYHHA COGCTBEHHK —
»Poua OJIAT™” EAJT (npeumiHo ,, GOMCB — ®JIAT EAJD).

IIpe3 2019 r. ca W3BbpIIEHH YCBOABAHMA [O JOTOBOP 33 KPEAWTHA JIMHHUS MeXIy ,,POHA 32 YCTOUIMBO TPALCKO
passurue” EAJl u ,,@onn ®JIAT” EAJN (npenumHo ,,0OMCE — ®JIAT“ EAJT), ¢ IOrOBOpEeH MakcuManeH pasmep
Ha kpeauta 24,500 xmn.s. ITpes 2019 r. ca usBbpHIeHH YCBOABAaHHA 3a 254 XHILJB. B ca BBDHATH TIABHUIH 32
1,741 xunus. Tpes 2019 r. ca Hagncnenn 411 xwnnB. MUXBH, WwiaTeHH ca 411 XWLAB. TUXBH ¥ ca OCTAHAIH 5
XWI.JB. THXBH, KOWTO HE ¢a IUTATeHN KbM Kpas Ha TOJMHATA.

Ilo Broparta kpenuTHa NTuHEA KaTo HacT ot J[33]] ®oHx 3a yCTOWIHBH rpagoBe (OVT), npes 2019 ca nomyqenu 387
XU 1B. HAMa HanpaBeHU MOTacABaHMs Npe3 roauHaTa. 3a 2019 HauMcieHaTa U IUiaTeHa JINxBa e 1 XIWLIB.

KbM 31.12.2019r. 3agsmkenueTo Ha JpyxecTBoTO Mo 3aemu oT DJIAT (BKIEOUHTENHO [0 JIHXBH) € B pa3Mep Ha
22,571 xwi. 1B.

IIpes 2019r. [pyxecTBOTO € pasIpeNeNiuio AUBUIAEHT B pasMep Ha 261 XWIJB. KbM €IHONMYHMA COOCTBEHHK —
»®oun OJIAT™ EAJI (npegunino ,,&OMCB — ®JIAT EAJL).

IIpes 2020r. ®YTP orumTa npuxoau oT Takca ynpasnexue oT 331 ®onx 3a ycroitanen rpanose (OVT') B pasmep
Ha 84 xwn. nB. (2019: 26 xmn. 5B.), Ho KoMro JIpy»XeCTBOTO MMa B3eMame oT 32 XHi. JB. KbM 31.12.2020r.
(31.12.2019r.: 8 xmn.1B.).

17. Hesin ¥ nO/IATHKA 32 YHPABJIeHHE HA GUHAHCOBHS PHCK

OcHoBHUTe (UHAHCOBM MacuBH Ha J[IpyXeCTBOTO BKTIOYBAT JMXBOHOCHH 3a€MH M IIPHBJICYEHH cpelcTea, W
THPTOBCKH U APYTH 3ambbkeHus. OCHOBHATA LEN Ha Te3H PHHAHCOBH MHCTPYMEHTH € 1A Ce OCHIypPH ¢buHaHCHpaHe
32 fekiHoctra Ha [lpykecTBOTO. JIpy’KECTBOTO NpHTENaBa (MHAHCOBH AKTHBH, BKI. TPENOCTABEHH KDEXUTH,
THPTOBCKA M JIPYTW B3EMaHW, NapHIHH CPEACTB2 W KPaTKOCPOYHH JENO3MTH, KOWTO BB3HHKBAT IPAKO OT
neitHoCTTA.

Ipes 2020r., xakro u mpes 2019r., JIpy:ecTBOTO He NpHUTEXaBa M He THPIYBa C IepUBATUBHY (PHHAHCOBH
HMHCTPYMEHTH.

OCHOBHHATE PHCKOBE, NPOM3THYANIH OT (PHHAHCOBHTE MHCTPYMEHTH Ha JIPYXKECTBOTO Ca JTHXBEH PHCK, NTMKBUAEH
puck, BalyTeH PUCK H KpeauteH pHCK. IlomuTvkara, koATO PBKOBOICTBOTO Ha JIpyXecTBOTO TNpHIAara 3a
YIpaBIICHHE HA Te€3H PUCKOBE, € 0000IecHa T0-H0ITY.

Juxgen pucx

JpykecTBOTO € W3JIOKEHO HA PHCK OT NpPOMAHA B NA3aDHUTE NHXBEHH NPOLEHTH, OCHOBHO, MO OTHONICHHE
ABIFOCPOYHHTE CU GUHAHCOBM NAcHBH ¢ IIPOMEHIHB (IL1ABAIN) TMXBEH nporenT. IlonuTrkara Ha JpyXecTBOTO € Aa
YTIPABAsABA PAa3X0JUTEe 32 JINXBH UPe3 [PeJOCTaBAHE HA 3a6MH C IUTABAIIH JIHXBEHY NIPOLECHTH.

E(exTHBHOTO yNpaBnenie Ha JIMKBUIHOCTTA Ha JIPy)XeCTBOTO MPEATIONara OCHIYPABAHE HA JOCTATHYHO oboporhu
CPeACcTBa, NPEIMHO, IPe3 OAXbPKAHE Ha ONPEeleNieH NapHYeH Pecypc Ha Aeno3uT. VI3roTes ce IUiaH 33 JABIKEHHE
Ha Napy<HATE NOTOLHM Ha OCHOBA HA OIO/DKETH, KOMTO Ca KPaTKOCPOYHH, @ CHINO Ha 6asa HAa TBIrOCPOYHOTO
IUTAHNpaHe.
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@®OH/I 3A YCTOMYHBO I'PAJCKO PA3BHUTHE EAJL

MOACHUTEJHHU BEJEXKH
3a roauHaTa, NpuKmodBama Ha 31 gekemspu 2020 .

17. ey 1 moTMTHKA 3a ynpaBJieHne HA (PHHAHCOBHSA PUCK (NPOABJLKEHHE)

KbM 31 nexeMBpm, majgexHara CTpyKTypa Ha (HHAHCOBWTE M ApYrM TMacHBH Ha JIPYXKeCTBOTO, Ha Oasa Ha
JIOTOBOPSHHUTE HENUCKOHTHPAHM MIIAMIAHAS, € PEACTABSHA MO-A0Iy:

IacuBH

KoM 31 aexemspu 2020 r.

IIpuBnedern cpencTea Mo 3aeM
OMOPHUB

3aabJDKeHHA MO 3a€MU OT
DJIAT

Jpyry 3agbIDKeHAA

IlacuBH

KbMm 31 nexemepu 2019 r.

IIpuBneyerHn cpeacTea 1o 3aeM
OMOHEB

3agbIDKEeHHS TIO 3aEMH OT
DJIAT

Jpyru 3agbIbKkeHIs

Ha

3-12

1-5

nomckpage > MECeA Mecena TOMMEH 3 ro O6mo

XU 8. XU, 716. xun. ne. XU 16 Xun. 6. XL A8

- 7 1,368 8,024 11,797 21,196

- 4 1,553 7,883 12,785 22,225

- 2 - 5 - 7

- 13 2,921 15,912 24,582 43,428

Ha 3 Mecena 3-12 -5 5 roguHI O6mo

MOWCKBAHe Mecera TOJMHHA

Xun. 1. Xun. ne. XU, 78. Xun, 1. Xu. 78.

- 7 1,644 8,264 12,700 22,615

- 5 1,724 7,474 13,368 22,571

: 4 - 5 - 9

- 16 3,368 15,743 26,068 45,195

MarypureTHara CTpYKTypa Ha akTHBHTE M HacHBuTe KbM 31 nexemspu 2020 r. e H3roTBeHa Ha 6a3a OUAKBAHMATA HA
PBKOBOACTBOTO OTHOCHO Bh3CTAHOBABAHETO/YPEKIAHETO HA CYMMTE:

AKTHBH

[Tapyvunu cpecTBa U NAPHIHM CKBHBANICHTH

IIpenocraBenu 3aemmu
Bzemanna
O6mo aKTHBH

ITacuBn

3agpipkennsd 100 3aeM ot PDMDHB

3agpkeHHA 1Mo 3aeMH oT OJIAT
HApyTH 3anbinKeHus
OO0 nacuBH

Ho 1 200una Hao 1 200una Obua cyma
3,806 - 3,806
3,830 42,278 46,108
109 - 109
7,745 42,278 50,023
Ho 1 200una Hao 1 200una O6uia cyma
1,375 19,821 21,196
1,557 20,668 22,225
2 5 7
2,934 40,494 43,428
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®OH/I 3A YCTOMYMBO I'PAJICKO PASBUTHE EAJL

NOACHUTEJIHU BEJEXKHA
3a roauHara, npuKoYBaia Ha 31 nekemspu 2020 T.

17. IXeau 1 MONKTHKA 32 YNPaBJicHHe HAa (PHHAHCOBHS pUCK (NPOABILKEHHE)

MarypureTnara CTpyKTypa Ha aKTUBHTE U nacuBUTE KbM 31 nexemspu 2019 . e H3roTBeHa Ha (asa OYAKBAHMATA Ha
PBKOBOACTBOTO OTHOCHO Bh3CTAHOBSIBAHETO/YPEXKIAHETO HA CYMUTE:

AKTHBH Mo 1 eoouna Hao 1 200una Obwa cyma

ITapyany cpeAcTBa ¥ MapHIHA €KBUBAIEHTH 3,589 - 3,589
IIpenocraBenn 3aeMu 3,675 44,088 47,763
Bsemanns 95 - 95
O0mo aKTHBH 7,359 44,088 51,447
MMacuBHn Ho 1 2o0una Hao 1 200una O6uwa cyma

3agsipkeHus mo 3aem or ®MOHEB 1,651 20,964 22,615
3ambipkeHus 1o 3aemu oT DJIAT 1,729 20,842 22,571
Hpyru 3ageipkeHus 4 5 9
0610 macusu 3,384 41,811 45,195

Banymen puck

Jpy>ecTROTO He M3BBPIIBA [IOKYIKH, POJAXOH H MPENOCTABSHE Ha 326MU B Iy>KAECTPAHHH BATYTH, 4 HOIydeHHTe
38EMH Ca B JICBa.

Kpeoumen puck

Kpemiten pHck € pHCKBT, IpH KOUTO KIIHEHTHTE/KOHTPAreHTHTE HAMA 113 GBOAT B CHCTOSHME [ M3ILTATAT H3ILIIO0
IbIKUMETE Ha JIpy:KECTBOTO CyMH B IPeABUIECHUSA/ TOTOBOPEH CPOK. B kpas Ha 2020T. 0CTATBKBT OT 3aIb/KEHHATA
Ha 3aeMolloiydarenurte € B pasmep Ha 47,155 xun. mB., a kM kpas Ha 2019 roguma e 6mn 48,806 xwi. is.
VipaBneHUeTo Ha KpenuTHHA pHck mpe3 2020 T. ce ochmectsssa or Excrepr ,,Kpenurnpane” u ce HaGmoxaea
CIHOBPEMEHHO OT MI3IBIHHTENHIS MPEKTOP M OT YIIPAaBATENHKA ChBET Ha (oHna. OyHKUHATA TIO YIIpaBIeHHE Ha
KPEJMTHHA DHCK € OCHTYpABaHE IPHIAraHeTO Ha IIOJXOAAIIA WHBECTHIMOHHA IIOJNHMTHKA II0 OTHOLIEHHE Ha
HpHUTEXaBaHUTe (GUHAHCOBH CPEACTBA M DPECNEKTHBHO - CHOTBETCTBMETO HA TasH MONUTHKA ChC CHBBP3AHHTE
TIPOUETYPH H KOHTPOIIM 33 TEKYINO HabIoZIeHHe HA ChOTBETHHA KPeJHT, AEIIO3UT A B3eMaHe.

PruckoBata KpeauTHa eKCTIO3WMIWMS Ce  YNpaBiasBa 4pe3 TeKyl aHATH3 HA  CHOCOGHOCTTa  Ha
KOHTPareHTuTe/00CTyKBallMTe OAHKM fAa COasBaT AOTOBOPHHTE CH 3abDKSHMA M0 IUIAIAHE HA JIMXBHTE H
TTIABHHULIATE, & ¥ YPpe3 MOCTABSIHE HA IOXOAIIH KPSAHTHH OrPAHIICHHS.

JIONLIIHATEINHO, TEKYINO ce HabMoaBa 33 HaTMIAe HA KOHLEHTPAIMs HA B3€MaHWA B ONpe/IeNeH KOHTPAreHT, H B
Crydali Ha yCTAHOBABAHE Ha TakaBa — ChOTBETHUAT KOHTPATEHT HOUIEKH Ha CIICLHANIEH TEKYLI HAA30P.

JpyxecTBOTO H3MePBA KPEAUTHHS PUCK Ha IPEJOCTABCHHTE 3aCMH KbM TPETH JIMIIA KATO M3II0N3Ba BEPOATHOCTTA 34
HemsnbiHeHue (PD), excriosunmaTa npu Heusmeiaaenue (EAD) u sary6ara npu Hemsmeaaerre (LGD).

3a ONPCACIIAHE Ha KPEOAMTHHUA PHUCK PBKOBOACTBOTO Ha APYXKECTBOTO H3MOI3BA BBTPCIIHA OLIEHKH H3rOTBEHH C
TNoMOIIITa HAa BBHIIHK €KCIIEPTH, KOWTO OTpa3ABAT BEPOATHOCTTA OT HEU3IBJHEHHE 3a OTAETHA KOHTPAreHTH.

HeiinocTTa, GHHAHCOBOTO CHCTOAHHME Ha 3aEMOINONYYATEN ¥ CTOMHOCTTA Ha HONYyJeHOTO 00e3NeUeHHE ce BKITIOYBA
B OLICHKATA HA PUCKA.
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®OHJI 3A YCTOMYNBO I'PAJICKO PA3BUTHE EAJI
MOSACHUTEJIHU BEJEXKHA
3a roguHaTa, npAKIoYBama Ha 31 qexemepu 2020 r.

17.Xles1 u nOIMTHKA 32 yNpaBJIeHHe HAa PHHAHCOBHS PHCK (TPOIBJKEHHE)
Kpedumen puck (npodvioicenue)

JlpyxecTBOTO cuMTa, Ye NaneH (MHAHCOB WHCTPYMEHT € NPETHPIAI 3HAYUTENHO YBEIHICHHE HA KPEIUTHHS PHCK
(mpemectBane oT dasza 1 BbeE asa 2), koraro ca M3MLIHEHH eIHH WM IIOBEYE OT CICAHHTE KOJHYIECTBEHH I
KaueCTBEHU KPUTEPHM:

¢ IIpocpo4BaHe Ha IBe IOCIEAOBATEHH MECEUHM BHOCKM (IUIAlNAHMA HA TMABHMIA W/MIM JIVMXBA) IIIA
ApOCPOYBAHE HA €IHAa MECEYHA BHOCKA, HO IOpanH (MHAHCOBHM 3aTPYJHEHNS, a HE N0 aIMUHHCTPATHBHH
TIPHIHHMY;
Biiomasane Ha pUHAHCOBHTE MOKA3aTENH Ha 3aeMOIOTYJaTEII;
3atpyaHeHus pe 00CTyKBAHETO Ha 3abIDKEHHUATA KbM TPETH CTPAHM;
YBenuueHre Ha pa3sMepa Ha IPOCPOIECHHTE CyMH;
Hamrare Ha GIOKMpaHY pasIUTalIATEIHl CMETKH;
VBeNHYICHHE Ha 0011aTa 33 UIHKXHANOCT Ha 326MONOTYYaTels;
3abassiHe Ha CTAapTUpaHETO Ha (MHAHCHPAHMA NPOEKT WIM APYTH (aKTOPH ¢ HEraTHBEH edeKT BHpPXY.
OB IeluTe TAPHYHH MOTOIH.

KpnTepﬂm'e, H3MOI3BaHN 34 ONpENENsAHE HA 3HAYHTEJTHO HapacTBaHE Ha Kp€OIUTHUA PHCK, CC HabmoaBaT |
TIpepasriueKIaT NCPHOAUTHO OT UIITBJIHUTCIHMUA JUPEKTOP HA APYXECTBOTO.

ApysxecTBOTO OIpenend pUHAHCOB HHCTPYMEHT B HEM3IThIHEHHE M C KPeUTHA 3ary6a (peMecTrane ot (dasa 1 wn
2 BB (aza 3), KOraTo OTroBaps Ha eJIH WM IOBEYE OT CIE/(HHTE KPUTEPHH:
e Kpexutu ¢ npocpodne Ha Tpu MM JIOBeUe IOCICAOBATENHN MECEUHH BHOCKH (IIAMIAHMA HA NIABHALA
V/WITH JTUXBA).

Hsuucnenue na ouaxeanume kpedumnu 3azybu
OuakBaHWTe KpEAUTHH 3ary6u ca M3HCIIeHH upe3 THCKOHTHpAHE Ha TONyYeHaTa CTOMHOCT OT IPOHM3BENEHHETO HA:
BEPOATHOCTTA OT HemsmbiHeHHe (PD), excniosmimara npu HemsmbineHue (EAD) u 3ary6ata npu HewsmbIHEHHe
(LGD), onpenesnieHa KakTo CIe/iBa;

* PD mpencraBs BeposATHOCTTA 3a€MONIONYJaTENAT ia He W3IIBIHH (MHAHCOBOTO CH 3abIDKCHHE HIIH IIPe3

crepBamure 12 Mecena, WITH 1pe3 LeNus KUBOT Ha (GMHAHCOBHA aKTHB;
* EAD e cymara, K0ATO € JbDKHAMA Ha IPYECTBOTO B MOMEHTA HA HEM3IThIIHEHUETO,
e LGD mpencTasissa 09aKBaHETO Ha APYKECTBOTO 3a pasMepa Ha 3ary6a MpH eKCTO3KIKS B HEH3IThJIHEHNE.

JINCKOHTOBHAT TPOLEHT, H3MOJN3BaH TPH M3UMCIABAHETO HA OYaKBaHATAa KpeQuTHa 3ary0a (ECL), ¢
ObPBOHAYATHHAT €()eKTHBEH JIMXBEH MPOLIEHT M0 MHCTPYMEHTA.

Ilpyu ompezendHero Ha 12-MeceuyHHTe W 3a LeNMs XUBOT Ha MHCTpyMenTta PD, EAD u LGD e wsnonssaHa #
NporHosHa MHGopmanms. PHKOBOACTBOTO HA JPYXECTBOTO € M3BHPIIANO MCTOPDMHECKH aHAIM3 H €
MJCHTHQUIEPANIO OCHOBHMTE WKOHOMHYECKH NPOMCHIMBH, BIMACIIH BBPXY KDPEIMTHHA PHCK ¥ OYAKBAHHTE
KpPEMUTHH 3ary0u.

Tabnmmmara mo — A0y ONPCAcCTaBA Ka4ye€CTBOTO Ha (I)PIHaHCOBI/ITC AKTHBY MPOH3THYAIMHN OT B3¢MAHHA IIO NMPEAOCTaBEH!
3aCMH Ha TPETH JIMIIA, CTIOPEX MPUETATa OLCHKA 34 KPEAUTEH peifmmr:

Bovmpewna Ouaxeanu
Kamezopusayua Kpedumnu Bpymna 3azyba om
3a Kpedumen 3azyou banancoen obesyenka  Banancoea
31.12,2020 2 PpucK (MC®D0 9) cmoiinocm (kopexmue)  cmwoiinocm
BGN '000 BGN 000 BGN 000
3a12-
IlpenocTapeHn 3aemMu Ha TpeTH MeceyeHr
mmia (TJIaBHHIIA) Eran 1 nepuoo 39,700 (571 39,129
IlpenocraBenn 3aemMu Ha TpCTH 3a yenus
1A (TIIaBHHIA) Eran 2 Jrcugom 7,432 (476) 6,956
47,132 (1,047) 46,085
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®OH/, 3A YCTOMYHBO I'PAJICKO PASBUTHUE EAJ{

MNOZACHUTEJHMU BEJEXKHA
3a roauHara, NpuKIoIBama Ha 31 gexemspu 2020 T.

17. ey 1 MONUTHKA 32 ynipaBJjieHHe HA GHHAHCOBHS PUCK (IPOABJKEHHE)

Kpeoumen pucx (npodwancenue)

Bvmpewna
Kamezopuszayus
3a Kpeoumen
31.12.2019 2 PUcK
IlpenocraBeHH 3aeMu Ha TpeTH
1A (TIaBHUILA) Eran 1
IIpenocraBenn 3aeMH Ha TpeTH
Juna (TNaBHMIA) Eran 2

Ouaxeanu
Kpeoumnu
3azybu
(MC®09)

3ai2-
Meceyen
nepuoo

3a yenus
Jrcusom

bpymna 3azyba om
banancoea obesyenka  Banancoea
cmoitnocm (Kopekmue)  cmolinocm
BGN '000 BGN 000 BGN '000
41,900 (603) 41,297
6,881 (440) 6,441
48,781 {(1,043) 47,738

Makcumannata excniozuims Ha JIpy»ecTBOTO KbM KpeauTeH puck kbM 31 nexemspu 2020 r. u 31 nexemBpn 2019 r.

€ KaKTO cienBa:

2020 2. 2019 2.

8 XU 8. bpymna Hemua bpymna Hemna
Excnosunus

Tapiranu cpenctsa u 3,806 3,806 3,580 3,589
€KBHBAJICHTH

IIpenocrasenn 3aeMu 47,155 46,108 48,806 47,763
Bzemanns 109 109 95 95
Oo61o 6anaHcoBH MO3HINH 51,070 50,023 52,490 51,447

Vnpaenenue na kanumana

OcHoBHaTa Lie Ha YNPABNEHHETO HA KamuTala Ha J[PyXeCTBOTO € Ja C& OCHTYDPH CTAaGHIeH KpPeIHTeH PEfTHHT U
KaIIATAJIOBH TIOKA3aTENH, C OTJIEA MPOBIDKABAMOTO GYHKIIMOHMpaHe HA GH3HEeCa M MaKCUMM3HpaHe Ha CTOMHOCTTA

My 3a aKIIHOHepa.

JIpyXeCTBOTO ympaBnsBa KalmWTaNoBaTa CH CTPYKTYpa M s M3MEHs, ako € HeoOXOJMMO, B 3aBHCHMOCT OT

IIPOMEHHUTEC B HKOHOMHYCCKHUTE YCIIOBHA.

18. TlapuyHH NOTOUH OT (PUHAHCOBA AEHHOCT

Paenenue na dsusicenuemo Ha nacueume, NPOUIMULAWN oM PURAKHCOBama deiilocm

Tabmuuata mo — mony mnpeicTaBs NMPOMEHHIE B NAacHBUTE OT (MHAHCOBaTA AEWHOCT, KAaTO NPENCTABA KaKTO
Napy4HKTE, TAKa U HeNIApUIHUTE MPOMeHH. ITacuBHTe, NPON3THHAINM OT PUHAHCOBATA JEIHOCT ca TE3H, 33 KOUTO
NapHYHUTE TOTOLH Ca Wi GbAelyTe NapUIHK MOTOIH e GhJaT KIacH(pHUIMpPaHy B OTIETA 33 MApHYHA NOTOLH Ha
JpyAKECTBOTO KaTO HApHYHM IIOTOLH OT (PUHAHCOBA JEIHOCT.
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®OH]I 3A YCTOMUYHMBO I'PAJICKO PAZBUTHE EAJI
NOsAACHUTEJIHH BEJEXKHA
3a romwHaTa, npuKmoYBama Ha 31 gexemepu 2020 r.

18. Tlapuann noTonu oT pHUHAHCOBA AeiiHOCT (IPOAB/IKEHHE)

Ilpomenu ¢
napuynume Apyeu
1.1.2020 Pasnpedenenu nomoyu om Hasuchesn HenapuuHu 31.12.2020
ougudenmu auxeu
Qunancoea npomenu
delinocm
BGN000 BGN000 BGN000 BGN000 BGN000 BGN000
3aemu ot OJIAT 22,571 - (727) 381 - 22,225
3aeMu oT
OMOUB 22,615 - (1,419) - - 21,196
3anbioKeHHA 3a
IHBUJIEHTH - 276 (276) - - -
45,186 276 (2,422) 381 - 43,421
Ilpomenu ¢
napuunume Apyzu
1.1.2019 Panpeoenenu nomoyu om Hauucnenu HenapuuHu 31.12.2019
oueuoenmu auxeu
dunancosa npomenu
ociinocm
BGN000 BGN'000 BGN000 BGN000 BGN000 BGN 000
3aemu ot OJIAT 23,671 - (1,512) 412 - 22,571
3aeMu oT
MPPB/DMOHB 22,898 - (172) - (111) 22,615
3agbmKeHnd 3a
JIUBHACHTA - 261 (261) - - -
46,569 261 (1,945) 412 (111) 45,186

19. ®HHAHCOBH HHCTPYMEHTH

CHpaBenyinBH CTOHHOCTH

CnpaBeqmiBa CTOMHOCT € CymaTa, 3a KOATO €IWH (MHAHCOB MHCTPYMEHT MOXe 1a Gbie pasMEHEH WM ypeleH
Mexk 1y MHGOPMHUPAHY ¥ JKENACIIA CTPAHHU B YECTHA CIENTKA MEXLY TAX, M KOSITO CITy’H 33 Hali-OGbp HHAMKATOD 3a
HETOBaTa Na3apHa IeHA Ha aKTHBEH N1as3ap.

HpyKecTBOTO ompeAeNns CHpaBeITHBATA CTOMHOCT Ha QUHAHCOBHTE MHCTPYMEHTH Ha (a3a Ha HalMuHaTa rasapHa
uHQOpMalMsd WIHM aKo HAMA TakaBa, Ype3 MNOIXOAIM MONENH 33 OLEHKA. CrpaBe/ivBaTa CTOMHOCT Ha
¢uHAHCOBUTE HHCTPYMEHTH, KOHTO CE ThPTYBAT aKTHBHO HA OPTaHM3MPAaHH (HHAHCOBH Iasapy, ce ompenensd Ha
Ga3a Ha KOTUpaHWTe IIHH ,KynyBa” B Kpas Ha MOCIEAHMS PaGOTEH JEH HA OTYETHHS nepuoa. CrpaBenmuBaTa
CTOHHOCT Ha (PUHAHCOBY MHCTPYMEHTH, 32 KOMTO HAMA AKTHBEH [1a3ap, Ce OMPENeNIs Ipe3 MOJIeNH 33 OLEHKA.

Tesn mMozeny BKIIOYBAT H3ION3BAHE HA CKOPOIIHH Ma3apHM CAENKH MEXTYy ME(pOPMHUPAHH, YECTHH H KeNaellH
CTpaHH; HM3ION3BaHE HA TEKyIIaTa CHpaBeJINBa CTOMHOCT Ha APYr MHCTPYMEHT, ChC CXOJHM XapaKTepHCTHKH
4HAK3 HA MUCKOHTHPAHHTE IapHM4HH NOTONM WIH APYTH TEXHUKH 33 OLEHKA.

PskoBozacTeoTO Ha ,,DoHA 3a ycToMumMBO rpaicko passuThe” EAJ[ cumra, ue CIpaBeINBUTE CTOMHOCTH Ha
(puHAHCOBHTE MHCTPYMEHTH, KOHTO BKIIOYBAT [IAPHYHH CPEACTBA H KPATKOCPOUHH NETO3UTH, MPEAOCTABEHH 3aEMH,
TBPTOBCKH M [APYTH B3CMaHKA, JHXBOHOCHH 32€MH M NPHUBIIEYCHH CPEICTBA, THPTOBCKA U NPYTH 3a[bDKSHHA HE ce
OTIMYABAT OT TEXHHTE GaNaHCOBH CTOHHOCTH, Thi KATO NPMIOKHMHTE JIHXBEHH TIPOLIEHTH C€ IPOMEHAT cniopen
MAa3apHATe yCnoBus. JIpyKeCTBOTO ¢ HANPaBUIIO aHANH3 HA CHPABEUIMBUTE CTOMHOCTH HA ACTIOSUTHTE C ¢dukcupan
TIVXBEH MPOIEHT H CYMTA, U€ Te ce BOOMmKaBaT A0 6aJaHcoBaTa MM CTOMHOCT.
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@®OHJI 3A YCTOMYHUBO I'PAJICKO PA3BUTHE EAJI
NMOACHUTEJIHHU BEJEXKKHA
3a rojvHara, npukI0YBama Ha 31 xekemspm 2020 r.

20. CL.OnTHS cJIed JaTATA Ha 6ajanca

He ca mactemama cpburma cueq 31 mexemepu 2020r., KOHTO 1a HaNaraT IONBIHHTENIHH KOPEKITHH W/HITH
OTIOBECTABAHUS BHEB (PHHAHCOBHA OTUET Ha JIPYKeCTBOTO 3a TOAMHATA, IIPHKIIOYBAIIA Ha 3 1 nexemBpH 2020 r.
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