
oot{A 3A ycTofrrrr4Bo |PAACKO pA3BI4.il4E HA COOnrl EAA

TI O'ICFTI4TEJI H14 E EJI E)KK 14

3a roAnHara, rlphKnroqBaula Ha 3l AeKeMBp14 2()14 r.

l. KopuoparuBHa nnQopnraqun

Ouuaucoenrr orr{er Ha,,Oou4:a ycrofiunso rpaAcKo pa3Bt4,rve na CoSna,,EA/{ (,,[pyx9cr.noro") 3a roArHara,
lpl'{Krror{Baua ua 3l ,rexeivrspH 2014 r., e oao6peu '-)a rlr,LalaHe cbrJracFro petxeHflr ua ynparn.reJlHt4r c,bBe.r 14

Haa:opHun cbBer Ha /{pyxecrao,ro or 25 vrapr 2015 r..

,,OoH4 sa ycrottrvueo rpa,[cKo pa3Bh'fne Ha Cocfnl" EA/-[ e eaHo,rhrllro aKur4olrepHo Apy)KecrBo, yqpeAeHo Ha
12.04.2012 r. H pefr4crpr4paHo B Arenrrnn ro BnhcBaghnra sa23.04.2012 r.

I(rv 31 AeKeMBpr,r 2014r., aKr_(r4oHepure ua flpyxecrnoro ca:

,,oon4 3a opfaHr4re Ha MecrHoro caMoynpaBneurze e Brrrapltq" - @JIA| EAA - 100.00 %

OcHonsara AeilHocr ua [pyxecrBoro BKJrrorlBa (ruHaHcnpaue Ha
Tepr4ropr4qra ua Cloau.rHa o6urrna.

2,1 Easa 3a u3rorBqHe ua {lruaHcoaufl orqer

aorlycTr4M14 frpoeKTh 3a fpaAcKo pa3BU.rHe Ha

LaTA'ta Ha u3AaBaHe Ha

Bb3HaMeprBa Aa [ph9Me

Hacrolqrxr tpuuaucon erqer e I43forBeH B cr,orBercrB ue c L43vrctBaHr4rra Ha MeN4yuapoaHhre craHAaprr4 3a
QnHaHcoeo orLII'lraHe (MCOO), npxert4 or EeponeficKr4r cl,ro3 (EC). Hacrolu{aqr (buHaHcoB orrrer e u3rorBeH fiDH
cIIa3BaHe Ha IIpr4HIIfiIIa Ha r4c.].opr{qect(aTa I_[eHa,

h3lo'rsRHero ua QrztraHcoB14fl onel' c'brracHo MC@O HaJrafa 143lor3Batiero ua npu6,r n3nren1vl oueFlKH 14

npeAnonoxeHfif' Cturo rara I43hcKBa nph nphnaraHero Ha crlet'oBoAHara nonilTfiKa Ha [IpeanpuRrHero
p'bKoBoAcrBoro Aa H3IloJI3Ba llpeUeHKh h ttpeAnonor(eHfifl. Eleveurure na $nuancoBI4Te orqerH, r{r4ero
[peAcraBtHe BKr]ortBa no-Bl4coKa crerleH sa cy6ert'ueHa npeueHKa 14 cJroxHocr, Kaxro t4 Te3].1 eJreMeHTr4, 3a Kor4To
[peArlono)KeHnflTa v olleHKl,tre I4Mar 3Haq!{TeJlHo BJlt4flHr.ie Bbpxy r}uuauconure orrterti Karo rrflJro, ca orAenHo
otroBecreHu n Ee,rexxa 2.2 r).

Hoeu u r.r3MeHeHH craHAapru u pa3flcHeHr{n

flpez 2014 t', ,{pyNecrnoro e [pr4eno Bcr4r{Kt4 HoBr.j 14 r.13N4eHeHH craHAap,rr4 l4 pa3rcHeHHr, KorlTo ca cBbp3aHH c
AefHocrra My, H ca e$exrnnuu 3a cget'oBoAH14 lepLroah 3alroqBalur ua I nuyapv 2014 r. fipnevrauero Ha 1.e314

araHAapru u npoMeHu HtMa 3HaqHre,reu eQexr Bbpxy cqeroBOAHr4re floJrr.trl4Kt4 Ha !,pyNecreoro.
OnpeaeneHra HoBl4 craHAaprr4, npoMeHI4 B craHAaprr4 u pa3flclreHr4ff, Kol4'fo LrIe BJrr3ar B cr4J,Ia :a Qruaucoen
nepHoAl4 3anoqBaurl4 c,re4 I nHyapu2014 r., He ca 6rru npnlorxeHl4 rro-paHo npu r43forBtrHero Ha ro:t SrHancoe
orqer. Pr,xosoAcrBoro He oqaKBa resra 6lAeulu npoMeH14 Aa 3acerHar QuHaHconur orqer Ha,{pyNecrnoro.

Crau4aprn, H3AaAeHH or CMCC/KMPCOO n oAo6peHu or EC, Kor,rro Bce oule He ca Bre3J.rH B cflJra lr He ca
IIpr4JloxeHr.t no-paHo;

Crau.4aplrzre, I43':aLIHV or CMC/I{PMCOO, Kor4ro Bce ou{e He BJte3rr.l B cr4na KT,M

QrauaHcoerre orrreru v He aa ttpunoxeHn no-paHo, ca u:6poeun no-Aony. fipyNecrnoro
Te3il CTaHAapTI4, KOfaTO Te Bn83aT B Cr4Jla.

MCC l9 Aoxoqfi Ha Haerr.r rnua (n3MeHenze):
Tosa agt\aeHeHl4e ce ftpt4nara 3a BHocKI4 oT HaeTU h TpeTr4 nt4ua
BJlfi3a B avJra3a $nuaucoea'ra 2015 roar.rHa. Tosa h:N4eHerjhe e

[pyxecreoro.

KbM rrJraHoBe c AeSuHupanrj AoxoAH. ZsN4eHeurzero
lpt4ero or EC. I-le ce oqaxaa ro aa e npt4Jto)Kr4Mo 3a

KPMCOO 2l Hanosu
KPMCOO 27 sruza B cura 3a cLleroBoAHa fiephoAh 3anoqBaurlr Ha vrn c,reA I ]o,ril 20l4r.l{pMCOO 2l e npzero
o'r'EC. [pyNecrsoro He oqaKBa) qe KPMCOO 21 ur. 14Ma cbulecrBeHo BJtr4.RHr4e nt,pxy 6r,4erqure QauaHconu
oTqerr4.

flo4o6peuun rcr,nr MCOO 2011-2013
B noao6peuatra KbM MCOO 20ll-2013 CMC r:raea u3MeHeHhr KbM Llerlrpt4 craHAapra (MCOO I Ilprrrar.aur: ra
llbpB14 IIr,T sa MCOO, MCOO 3 BIarHec xou6uuarll.l.l, MCOO I3 Ouenasarre la cnpaBeArnea crofiHoc.r. MCC 40
I4HsecrruLIoHHn urvtoru), Kol4fo Brru3al'B cr4na:a Qunaucoean 201 5 ro,LruHa. fipyNecrecl'ro e B npoltec Ha
oqeHrlBaHe ua e$exra Ha re3t{ I43MeHeHr.lrr er,pxy rpnuaucoBr,lre orqerh. [Joao6peHurra K.br\4 MCOO 2011-2013 ca
[pneru or EC.
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ooHA 3A yCTOIlril4BO |PAACKO pA3BI41'!{E HA COOr4fl EA/I

II O'ICHI4TEJIHI4 E EJI E}KK I4

3a toAaHara, npr4KJrroqBaula sa 3l AeKeMBpt.t 2014 r.

2.1 Easa 3a H3rorBlHe Ha QnHaHcoBtls ortter (rrpoqurxeHHe)

Iloso6peuua rr,ru MC{DO 2010-2012
B roAo6pesutra I('bM MCOO 2010-2012 CMCC u3raBa n3MeHeHr4fl rc,M cereM craHllapra (MCOO 2 fhauare Ha
6asara Ha aKunl4, MCOO 3 Bn:trec rov6ruauHu, MCOO 8 Oneparueur4 cerMeHrr,t> MOCO l3 OlleHfluaHe ua
cnpaBeAnnBa crofiuocr, MCC l6 14ir,toltt, Mau14nh ri cbop'bxeHr.u, MCC 24 Cn,spzaun Jtr4l\a, MCC 38
Heuarepna-nHu arcruen), Kor4'ro BJlt43ar B ct,rJta :a (luuaHcoea.ra 2015 roAuua. [pyxrecreo.ro I B npouec Ha
oUeHtBaHe ua erlerra Ha re3H I43MeHeHat atpxy rpnnancoBh'r'e orlterH. floAoopenrlrra KbM MC@O 2010-2012 ca
npHerr4 or EC.

CraHqapru u pa3rrcHeHufl, r{3AaAeHU or CMCC, Konro oule He ca npnern or EC:

MCOO 9 (DHHancoer.r 14ncrpynaeHln
Hosutr craHAapr BJlI43a B elil1a3a crte'roBoArll4 nepnoAr4 3anoqBau{u Ha nfl,u cneA I lnyapra 2018r, /{pyrxecrnor-o e n
nPoqec Ha oueHflBaHe Ha e(ler<ra Ha ro3h craHAapr n'upxy tpuHaHcoBoro o'bcforuHe hrrv enHaHaoBllfl pe3ynrar.

MCOO l4 Pely.uaropHn orcpoqeHlt cMe.rKtl
Hosuqr craHAapr BJril3a B cr4ra3a QqeroBoaHr4 nephoAr4 3anoqBau{n Ha vilu crea I anyapu2016r. [pyNecreoro e s
nPouec Ha oueHflBaHe Ha eQexra Ha ro3t4 craHAapr et,pxy rpnHaHcoBr4re orqeril.

MCOO 15 flpuxogn or AoroBopr.l c KrueHTn
Hoer4n'r craHtrapr BJ,rr43a B enna3a cqeroBoaHr.r nepuoAr4 3anoqBau{n Ha vnu cneA I tuyap u20llr. [py>recreor-o e u
npoqec Ha orreHflBaHe Ha e$ema Ha ro3h cr.aHAapr er,pxy $rauaucoBr4re orlrerr4.

I{smeHeHlrq ntn'r MCOO 10, MCOO 12 u MCC 21: VlneecruquoHHr4 npeArrpr.rernq - npr4florreHr4e Ha
r43KJIl0qeHI{eTO 3a KO HCOJI UAa qUrl
Tesz r4st\aeHeHur Bnr43ar B cr4ra 3a cLleroBoAHr4 rrepl4oAl4 3arroqBaulu HavrLl clea I nHyapu2016r. [pyxecrnoro e a
nPoqec Ha oueH.qBaHe na eQexra Ha re3H H3MeHeHuf at,pxy QunaHcoBhre orqerH.

MCC I flpeAcraeaHe Ha rllrHancoBlt orr{err.t (urvreueHr.re): Wuuwarvsa 3a orroBecrfiBaHe
Tegfi rst\4eHeHufl BJ'lr43ar B cr4na 3a cqeroBoAH14 rrepno!.t4 3anoqBauh HaAr.n c,rea I luyapu20l6r. [py>xecrsolo e e
npouec Ha o[eHrrBaHe Ha eQexra Ha roBa il3MeHeHre e'upxy QrzHaHCoBr4Te orqe.fll,

I{rrrreHeHuq rurrr MC<DO 10 KouconraArlpaHrr QnHaucoeu o'nrreru n MCC 28 l4neecrfiqflu
npeAlrpllqTufl I4 cr,BMecTHt{ IlpeAnp|,tnrrrn: flpoqaxfa utu npexBbpJrqHe Ha aKTr4BH rvle}|tAy
HefoBo acoquHpaHo flJrn c'r,BMecTHo Apy)KecTBO
TesI4 IagN4eHeHI4q ce oqaKBa Aa Bnq3aT B cnJla 3a cLIeToBoAHI4 nept4oAy 3aloqBau{t4 Ha vlu cleA I
,{pyNecreoro e B npoqec Ha oueHrBaHe ua eQexra Ha loBa u3MeHeHhe et,pxy SrluaucoBr4Te or.Heru.

B acoquilpaHH
IIHBeCTITOp H

flHyapv 2016r.

I,IlpreHeHuq KbM MCC 27 llHAusr{AyaLrHu QuHarrconrz orqern: MeroA
nHAltBHAyaJruu Qu uaucoB r,r orr{el'H
TesI4 LIs\aeFreHVA Bru3ar B cL4ila 3a cqeroBoaHr4 llepnoAl4 3aloqBaulh ua r,ru cre4 I
flpoqec Ha orleHflBaHe ua eQer<ra Ha re3u H3MeHeHUr etpxy QaHaucoBHTe orlterr4.

Ha co6creeHHq Kanh'I-aJ.r B

flHyapu 201 6r.,{pyNecreoro e e

I4srr4eHeHuq r<lnr MCC l6llnnoru, MaurnHr.r H cr,opb)r(eHnq ra MCC 41 3enreAe.nue: fIloAoAafiHH pacreHuq
Tegra r4srvreHeHr,rr BJrr43ar Bcr4lra 3a cqeroBoAHr4 [epuoAr4 3anoqBarrx HaAru c,rel I lnyapu2Ql6r, [pyNecrnoro e e
flpouec Ha oUeHlBaHe Ha etpexra Ha re3h h3MeHenufl ur,pxy dlrrraqcoBhre orqerr.

I'ls[aeHeHuq rrurv MCC l6 l4ntoru, MaruuHr,r h cr,op'bmeHHq u MCC 38 l-lel.rarepvailHy aKTHBs: l43qcHfleaHe
Ha AOrrycTlrMHTe a MopTr,I3auHoH H l{ MeTOAH

Te:u ugrr,teueHvfl Bnv3aT B cr4Jta 3a cqeToBoAHH nepnoah 3anollBaulh Ha vril4 cneg I rnyap u 2016r. [pyNecraoro e e
npoLlec Ha orreHrBaHe ua eQercra Ha re314 tr3MeHeHr4.q e'upxy QunaucoBr,rre orqerfi.

I{srileHeHr.rq xrru MC<DO 11 OnoeecrsBaHe Ha AflJloBtr yqacr}rs B Apyfn
npuAo6nnase Ha ArJroBe B cbBMecrHlr AeftHocrr.l
Tesra I4gr\4eHeHr4r BJrr43a'r B u4,'Ia 3a cqeroBoAHl4 nepr4oar4 3arroLrBaulr,r na ulu urcD, I
npoqec Ha oIIeHflBaHe na e(lexra Ha re3H h3MeHeHr4fl etpxy rpnHaucoBHTe orllerLl.

npeA[pnqrr,ts: Orqnraue Ha

^Hyapt20\6r. [pyNecraoro e e
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3a roAuHara, npr4KnrcqBaua rra 3l aeKeMBpH 2014 r.

2,1 Bata 3a u3rorBflHe ua Qr.rHaucoBHq orqer (npo4r,rxeune)

IloAo6penus rcrrvr MC<IrO 2012-Z0l 4
Teru no4o6peH:afl, vMar e0exr etpxy rlerupr4 claHAapra: MCoo 5 Flererryurr,r aKrr1BL1, Atpx(ar1u sa npoAair(6a u
IlpeycraHoBeHr 4eiiHocu'I B1,B Bpb3Ka c MeroAl4re Ha elnncBaHe, MCOO 7 (DnHancoeu uHcrpyN4eHrr4:
onoBecrtBaHe (c nocneABal]Ill I43MeHeHI4n xr,n,r MCOO l) nr,n epr,:xa c AofoB0pr41.e 3aycnyru> MCC l9 Aoxoan Ha
Haeru nv\a BbB Bpb3t(a c Ar4cnoHroBr4l'e npolleH.r.u, MCC 34 Me>nAuuHo (lnHaHcouo orrlu.raHe B.bB Bpr,3Ka c
olloBecrflBaHero na urrQopMaur4r.
Tesu noao6peHl'{fl BJII43ar B cl4ra 3a cqeroBoaHr4 rrepfioJtr,t 3anoqBaulh Ha nnv cleA I sHyap u2016r.r{pyNecreoro e
B npoqec Ha olleHtBaHe Ha e$erra Ha re3H nogo6peunr ntpxy $r,rnancoBure orrlera,

I,Isgn.neuue 3a c'borBe.r'crBr{e

cDunaHcosl4.sr orr{er ua ,,@gH4 aa ycroftvueo fpaacr(o pa3Brrrne ua Co$ua" EAI e h3rorBeH B c.borBercrBae c
Mex4yHapo4Hllre craHAapru ra q]nuaHcoBo orqr4raHe, npuerh o'r EepolleiicKl.rfl c],ro3 (,,MCoO, np14erH or EC',).

2,2 O6o6uewr e H a c'b urec'rBeH ltre c q ero Boa H H I r oJt HTr4 Kl,r

a) IIpenprulaHe B r.ry?fiAecrpaHHa Barryra

qruHaHcoeult ortler e [peAcraBeH n 6'urrapcxz JleBa, r(orro e $yHxquoHa-nHara Bany,ra vl Banylaraoa ilpeAcraBnHe
Ha [pyNecreoro. CAelxuTe B qyxaecrpaHHa BaJryra n'bpBoHaqzurHo ce orpa3rBar BbB Qyuxqugua,rHara Baryra 11o
o6Naeuuu.s K)?c Ha Aarara Ha cAeJIKara. Mouerapuure aKTI4Bu H nacl,Br4, AeHoMHHHpaH!.r B rry)KAecrpaHHl4 Banyrtr
ce npel'I3ql4crflBar B'bB rpyHxuuouanHara Banyra, B Kpar Ha BceKH Mecell no 3aKlrroqr4TerHrzr o6naiHeu 6ypc Ha
Br,lrapcxa Hapoaua EaHxa sa rrocJreAHt4r pa6oreu AeH or cr,orBerHr4fl Meceq, Bcrz.rxfl KypcoBy pa3nr4K. ee
npl43HaBar B orqera ga eceQ6xsarHnt AoxoA. Hevouerap HLliTe ag1nBr4 u naeuBu, KolTo ce oqeHflBar ,.,o
llcropuqecKa IleHa Ha npuAo6nraHe B qyxAecrpaHHa Baryra ce npeBpbu{ar BbB $yHxuuoualHara Banyra r1o
o6uesunx Kypc KbM Aarara Ha n.bpBoHarlaJrHara cAenKa (npltAo6nsaue).

6) llpuruaeaHe Ha npHxoAH

flpuxoAure ce [pu3HaBar Ao crereHTa, B Korro e BeporrHo r.iKoHoMuqecKn r]oJl3r4 [a 6t Lar [onyLreHr4 or
flpyNecrnoro v cyuara Ha npuxoAa Moxe Aa 6t,Ae uaAeNAHo oqeHeHa, He3aBacHMo or roBa Kora e rorliqsso
nJlarrlaHero. llpttxoAure ce oueHrBat.no cnpaBeAnl.ieara ctofiHocr Ha floryrleHoro,lJtt4 abJIXl4Mo B.b3HafpaxAeHhe
na 6asa Ha AofoBopeHure ycJ'IoBI'1t Ha nJtal{aHe, Karo ce h3KJr}oqar orcr.bfrKn, pa6atu v Apyrvt AaH.b(l,t s6pxy
npoAaN6rare vrv Mura. {pyxrecreoro aHanv:npa AoroBopeHocrure an sa npoAaN6r4 crropea cneuraQr,ruHr.r
I(parepl4l4' 3a Aa onpeAenLl Aanu aefrcrBa Karo [pt4Hur4naII ArA Karo afeHT. ]-o e aocrnrHaro ao 3aKrrcqeHfie, qe
AeacrBa Karo npr4Hurrran B'[,8 Bcr{qKr4 TaKnBa AoroBopeHocru. flpeAa la 6tre npr43Ha1. 11pr4xoA, cneAr.rfiTe
cuequ0uuur,r Kpltrepil14 3a rrpr43HaBaHe rpr6aa cbuo Aa 6t,Aar yAoe,rerBopel{14:

Ilpuxodu om nuxzu
flpaxogrre or JIKXBI4 ce orqt4Tal'Karo ce l,l3nor3Ba MeroAa Ha e{rerrurHut nrlxBeH npolreHT, lpeAcraBnrBaul
rpoqeHTbr, Kofiro roquo At,tcKoHTHpa oqaKBaHr,rre 6.uAeqz [apuqHr,r lJ,rarlaHU, 3a orraKBaHufl cpor( Ha QuuaHconr,tn
HHcrpWeHT LlJru 3a no-KparbK nepuoA, Kofaro e yMecrHo, Ao 6a,qaHcoeara crofisocr na Ql.rHaHcoe nfl aKTVB,
zs'Il4creHl4ero BKJIloqBa BcI4qKt{ Br,3HarpaxAeH:"r vraKaq, rnareHl,r r4n14 nonyqeHI4 MexAy crpaHrrrg l,o AofoBopa,
Kor4ro ca Hepa3AelrHa Llacr or e$exrnnHar JruxBeH ttpouel.rr, pa3xoar4re lo cAenKara u Bcuql(r4 )]pyil4 npennn uln
oTcTbnKh.
flpuxo4:sr orrll'lxB14 ce BKJIloqBa etn $r.ruaHcoBr4r npr4xoa B orqera:a eceo6xsarHhr aoxoa.

l7 ped ocmaenHe H q yctryeu

flprzxo4ure or ycnyfr4 ce npr43HaBar 3a rrepuoAa, npes rcoftro e u3Bt,p[reHa vcJ,rvFara.

e) laHrqr.r

Tercyt4 dauux evpxy doxodume
Ter<yulure AaH'bqHH aKTI'{BI4 n rraevBv 3a reKyulr4r H [peAxoaHr4 neproAx L]c npfi3HaBar no cyN4ara, Kotro ce oqaKBa
La 6'hhe Bb3craHoBeH a or vIIu [JlareHa Ha AaHbq Hrre Blracrr4. flpvt uzuncteHue Ha reKyuII4Te AaHbr{r,r ce npqnarar
AAH'bTIHHTE CTABKI4 14 AAH'bTIHUTC 3AKOH14, KOIITO CA B QI4T,A UilVI OA B 3HAqUTENHA CTCfIEH NPfiETI4 K'bM OTqETHATA AATA.P'rcoeoAcreoro aHanu3ilpa orAenHhre no3!{Lrhr,r B AaH'bqHara AeKnapaqur, 3a Kor4To lpfinoxr,rMl4Te AaHbqHu
pasnopea6u ca npeAMer Ha rbnKyBaHe u npv3laBa flpoBl.{3r4H, Koraro roBa e yMecrHo.
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3a ro4uHala, npl{KnrcqBau{a Ha 3l AeKeMBp14 2014 r.

2,2 O6o6uesu e H a cr, urecrBeHr,rre cqero BoAH a n oJt HTH Kn (n po4ulxeu u e)

n) AaHrun (npoA'ulareHue)

Texyuu're AaH'blll,t ce rlpl43HaBar aupet(rlto s co6creeHfin Kafluriln (a ue n orqera sa sceo6xearHqfl AoxoA). r(oraro
AaHbKtr ce orHacr Lo eraruw, Kot4To ca 6n,rn nprasuaril anpeKTHo s co6creeFrur t(arrhraJl.

Omcpoveu dau'ax a'apx1t doxodume
orcpoueuure AaH'bt-ln ce IIpI43HaBar no 6araucoBur MeroA 3a BcHqKr4 BpeMeHHH pa3nr4Kri K.r,M orqerHara I\ara,
Kol,ITo Bb3HIrKBar MexAy AaH:bqHara ocHoBa Ha aKTuBure L4 naanBure 14 TexHLtre 6araHcoeu croiiuocrt.
Orcpoveun AaHbqH14 raeI4Bu ce IIpn3HaBar 3a Bc!{LIK14 o6,raraeulr BpeMeHH14 pa3r14Kh:

ocBeH Ao creneHTa, Ao l{otlro orcpoqeHHflT AaH'bqeH nacuB B'b3HhKBa OT ['bpBOHaqarHo [pu3HaBaHe Ha
ar(THB I4JII4 nacr4B or AaAeHa cAenKa, Korro He e 6usFrec rou6auaqnx h He B,,l[re HUTo Bbpxy cqeroBoAHa.fa
nevzut6a, Hl'lro B'bpxy AaH'bqHara neqar6a nm zary6a K'bM MoMeHTa Ha u3B:bprrlBaHg Ha cAenKara; r.1

sa o6raraeu!{ BpeMeHHr4 pa3nxK14, cB'bp3aHLI Q !.rHBecrurlar.J B AbruepHLr ApyarecrBa, aco\vvpaHr4
npeAnpfiqlufl vt ytacrnfl, B c.bBMecrHH npeAnpr.rrrr4r, ocBeH Ao creneHra, ao Korro [pyrxecreoro e e
ct'crorHlle Aa KoHTponllpa BpeMero Ha o6parHoro flpotBneHhe Ha BpeMeHHara pa3nuKa u cbulecrByBa
BeporrHoc'r BpeMeHHara pa3nilKa aa He ce npoflBr.l ooparrro B nperBhAt4Mo 6-UAeUte.

AKTHBII tlo OTCpOqeun aaH'bul4 ce npH3HaBaT 3a Bcr4rtKl.l HaManrreMh BpeMeHHn pa3nl4Kr,l, npeHeceHl,r Het43noJr3BaHh

AaH'bqHI{ KpeA}11'14 I,l tlel'l3nor3BaHu AaH'bqHu sary6u, Ao crefleHTa, Ao KoflTo e BeporrHo Aa e HaJII4Ug o6laraeva
levar6a, cpeuy Kofl'ro Aa 6t,Aat usnor38aHil HaMaJlteMure BpeMeHHr4 pa3nilKl, rrpeHeceHr4Te Her43froJr3BaHr,r

AaH'bqHr.r KpeAurr4 14 He H3 rroJr3 BaH ure AaH.bq H v sary 6 n:

ocBeH aKo orcpoqeHl,'lflT AaHbtleH aKTI4B B'b3HI,lKBa OT ['bpBOHaq€UrHO llpl43HaBaHe Ha aKTHB H,'II4 IlaCI4B O'r

AaAeHa cAeJIKa, Kofl]'o He e 6u:Hec xo[a6nuaqufl I.'r He BJrfire Hr4To B'bpxy cveroBoAHara neval6a, uu,ro
B6pXy AaHbqna'ra rreqal6a utm zary1a Kbi\4 MoMeHra Ha H3BT,prxBaHe Ha Q.4enKara; 14

3a HaMaJIteMI4 BpeMeHH14 pA3nAKh, cBbp3aHx c r,rHBecrr4rlr,rLl B a'btl-(epHLt ApyxecrBa, aco\t4L4paHr4
flpeAnpuflrr,rfl 14 yLraeT[fl B cr,BMeCTHu npeA[pt4nTl4r, oTcpoqeH AaH.bqeH aKThB ce npr43HaBa eAr,lHcl.BeHO
Ao creleHTa, ao Kotro HMa Bepo{rHocr BpeMeHHara pa3nr,rKa Aa ce flporB14 o6paruo u o6o:purrao 6t,Aeute
u ra6t!€ peant43HpaHa o6naraeua ne.rar6a, cpeury Korro Aa ce ororr3orBopr.{ BpeMeHHara pa3nuKa.

,{pyxecreoro r43B'bprxBa [pefJreA sa 6alaHeonara crofiHocr Ha orcpoqeHr4re AaHbrtr{x aKT}iBr.] KbM Bc.rrKa orqerHa
Iara v fl HavaurflBa Ao crerreHTa, Ao Koqro Beqe He e BeporrHo Aa 6bAe peanrnvpaHa Aocralt,qHa o6,raraeva
neqan6a, Korro Aa rro3BoJrflBa uenufl anr4 Lracr or orcpoqeHHr AaHbr.reH aKTHB Aa 6rAe nr,:crauoeeH. Henpa3Harure
oTcpoqeHH AaHbqH14 aKTI4B14 Ce npepa3fnexAar KbM BcrKa orqeTHa Aara r.{ ce nph3HaBaT Ao cTeneHTa, AO KOf,l-O e

craHaJro BepotrHo Aa 6'uAe peutL43I4paHa 6taeula o6laraen,ta neual6a, KoflTo aa no3BoJln ot.opoqeHUrr AaHbqeH
aKTqB Aa 6tAe st:craHoeeu.

Olcpoveunre AaHbqHu aKTr,BV v nacvrBr ce oueHflBar rto AaHbqHHTe craBKr,r, Kor4To ce oqaKBa tra 61,Lar B cvJra 3a
[eplIoAa, n xoftro aKTuBbr ce peanfl3npa wv ilacr4Bbr ce ypeAl4, Bb3 ocHoBa Ha AaH'br{HHTe c'raBKr4 (u AaHbqHu
SAXOHIT), AEfiCTBAUII4 VJIL'I BJTE3TI4 B CI4JIA, B 3HAqhTEIHA CTE|IEH, I(6M OTLI9'IHATA LATA.

Orcpoueuure AaHbuti, cB'bp3aHI4 ctc crarliu, npu3l{arr4 r43B'bH reqan6ara nlI rary6ara, ce npn3HaBar h3B.r,H
ne'{an6ara utu sary6ata. Orcpovenzre AaHT,t{r4 ce npl.{3HaBar B 3aBhar,tMocr or cBbp3aHara c rflx cAenKa HJlr,r B

Apyrr4fl sceo6xeareH aoxoA, r,1Jl4 AhpeKTHo e co6creeu vfl KanATzul.

fipyxecrnolo KoMneHcnpa orcpor{eHr,r AaHbqHr.{ aRTnBA vr naavBu caMO ToraBa, Kofaro r,rMa
npva|Ia\a TeKyuIr4 AaH:br{Hul aKTllBA cpeqy TeKyrIr4 ilaH.bqHt4 taevrBt4 r,r oTcpoqeHr,tTe AaH.r,qHr4
orHactr ao AaHbul,l B:bpxy Aoxoaa, HaJroxeHu or eafiH tJ c'bul aaHbqeH opraH 3a eAHo 14 c'buto
IIpeAnpr4fll'11e.

3aKOHOBO npaBo Aa
AKTWBPI V IIAEI./.BV C9

,(aH'brt Ho 3aA'bJIXe Ho
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ooHA 34 yCTOftql4BO |PAACKO pA3tll41.I4E HA CO(DL{fl EAA

TIO'ICHI,ITEJIH I,I B EJI E)(K I,I

3a ro4uuara, nprKJrroqBarla ua 31 aeKeMBpr4 2014 r.

2'2 o6o6wenue H? c'bul€crBeH HTe cqeroBoAH H r I o'ir HTn r(H (upoar.rxen ue)

r) tDnuaHcoau ltHcrpyMeHTH - tlr,pr]oHaqarno upl{3HaBaHe !r nocJreABaulo oqeHqBaHe

(Dl,luaucosu aKTnBtl

flrp eou au a.nH o rrpt43H a Ba He

(DuHaHcouare aKTI,IBH e o6xsara sa MCC 39 4)utrqhcoou uHcmpyA4eHmu; npu3ua6qHe u ouetut6are ce
xracaQuuupar xaro (luuaHcoBil aKTI,tB14, ot'qhraHh no cflpaueAnxea crofrHocr n neqal6ar.a nlvrsary6ata, 1Jlt4 Kalo
3aaMV 14 B3eMaHHfl, HJIH Ka1'o l4HBecl'htll,ll4 A'l,px(aHH /Io naAex hJlH Karo Qr.rHarrcoeu aKTusI4 rra pa3nonoxeHLre 3a
npoAax6a, HrlH Karo LeplBarvBvr, ortpeaeJleH14 r(aro xeAXHpau!.t 14HcrpyMeHru nph eQexrnng<.1 xeAxr4paHe, KaKTo
ToBa e no-yMecrHo. lpyNecrBoro oflpeAerr uacu0nrauuflra Ha cBollre rpnHaucoen aKTnBu nph rr.bpBoHaqaJtHor.o
I4M npr43HaBaHe.

Ozgagcornre aKTuBV ce [pu3HaBar [T,pBoHaqarHo no cnpaBeAnrlBara uM croftuocr, trJlroc, B any11an Ha
l4HBQQTVIJvlu, KolITo He oe OTTIUTaT no c[paBeAn[sa crofiHocr e neqan6ara ulu Zary6ar4 pa3XoAI4Te IIo cAeJtKaTa,
Kol4ro ce orHacflr nprKo Kr,M lpr,r4o6ueauero Ha d)r4HaHcoBI4r aKTr4B.

florynxure unfi [poaax(6r'r ua SnuaHcoBI4 aK]'r,rBu, tlI4nro ycnoB]4R I43l4cr(Bar npexB'bpJ,lrHero r{a aKTI,rBa 1rpe3
[epr4oA or BpeMe, ycraHoBeH o6ttt<HoeeHo c HopMarnBHa pasnopea6a ntw refic'rBaua tpar(rhKa Ha cborBerrl4t
rarap (pe4oenra noxynxn), ce npu3HaBar Ha Aarara Ha r.bpryBaHe (caenxara), r.e. Ha nararaHa Korro flpy>xec,rno.ro
ce e aHrax}{paJ]o Aa Kyfir4 vrr,r4 npoaaAe aKrL{Ba.
(DhHaucoa[re aKTuBt{ Ha [pyxecrBoro BKJItorlBar napxLrHr4 cpeacrBa 14 napur{Hu eKBr4BilreHT]4, npeAocraBeHr.I
3A?MU 14 T',r,prOBCKr4 U Lpyrn B3eMaHr.rr.

floc.neABaulo oqeHfl BaHe

flocreAeauoro oqeHflBaHe rra SnHaucoe!{Te aKTnor.r 3aBlc?t or- TrxHara rlacnrbznaunr. KaKr.o crenBa:

3aeuu u G3eMaHun

3aeunre u B3eMaHI4flTa ca HeAept4BaruBlu QrznaHcoeu aKruBr4 c Qur<cnpaHr.r HnH onpeAenfleMw ilrauJaHufl, KoHTo
He ce Korl4par Ha aKT14BeH na:ap. Cle4 n'bpBoHaqarHoro hM npu3HaBaHe, 3aeMr4Te n B3eMaHurra ce orlegfBar fto
aMoprl'l3HpaHa croiHoct, c H3IIor3BaHero Ha MeroAa Ha e$er<rueHr,tr JIHXBeH rrpo(eHT (EJIII), HaManeHa c
npoBH3l'ltra sa o6esqeFtxa. AvroprnsrzpaHara croiiHocr ce I,t3r{rlcr.rtBa Karo ce B3eMar qoa BHl,rMaHr4e BcrKaKBr,r
AI4CKOHTI4 vnu fipeMuid npa npu4o6l.{BaHero v ratav> r4rTr4 ptBxoau, Kol4To ca Hepa3AenHa qacr or EJIII.
Anaoprnra{arra no EJII] ce BKJI}oqBa are tpuHaxcoBl,rre rrpHXoAtr B o,rr{era 3a AoxoAI4Te. 3ary6u.re, 863HhKBau]H or
o6e:qesxa, ce [pr,r3HaBar Ha oraeneH peA B orqera :a eceo6xea.rHufl Aoxoa.

OrnnceaHe
@uHaucos axrne (rann, Kofaro e npunoxHM0, qacr or'$uuancoe aKrnB HJr14 qacr o,r rpyna or cxoAH!{ SuuaHcoer,r
ar<ranu) ce orlu4cBa, Kofaro:

' AoroBopHr4Te lpaBa Bbpxy [apt4qHr4re flororlh or QuHaHcoeur aKrI4B ca u3TeKrr]j;

' AoroBopHure lpaBa 3a noryr]aBaHe Ha napur{Hr4 nororrli or SnHauconvn aKTVB ca rrpexBbpneHV u[114

,{pyNecreoro e ftplfeno 3aAT,JIXeHl4ero Aa nJrarn Han.bJ,IHo nonylrgg4Te naphLIHtJ ftoroUI,L6es c.bulecrneua
zalana K'bM rpera crpaHa qpe3 cnopa3yMeuue 3a rrpexB'bprrHe, nph rcoe.ro (a) f{pyNecruor.o e
flpexBbprlHno B 3Haql4TeJIHa crenen Bct4rrKr4 pt4cr(oBe 14 non314 ot co6creeHocrra Bbpxy (tnuauconun aKThr];
uttu (6) lpyNeclooro Hl4ro e npexBbpnr4Jlo, Hr4ro e 3a[a3uJlo B 3HaqhrerHa cler]eH Bcr4qKr,r pt4cKoBe h
noJI3l'I or co6cteeHocrra B'bpxy $nHaHcoenn aKThB, Ho He e 3afta3hJ'ro KoHTpona Bbpxy Hefo.

Koraro l{pyNecreoro e npexB:bpnr{no AoroBopHure cu npaBa 3a lonyqaBaHe Ha rapuqHl rrorour4 or $uuaucoeua
aKTI'lB l4ill4 e BcTbnI4Jlo B Cnopa3yMeH!{e 3a [pexBbpntHe LI H].rro e npexB:bpnt4ro, Haro e 3ana3llJlo B 3Haqt4TeJ,IHa
cretleH BclIqKI'I pHcKoBe a rloJl314 ot co6crseHocrra Bbpxy (luuauconr,rr aKrr.{n, Ho e 3ara3r4,'ro KOHTpona Bbpxy Hefo,
ro flpoAbnxaBa Aa nph3HaBa npexBbpJleu nr dlutra HcoB aKrt4B ao c'fe ne HTa Ha npoA'bJ'r)KaBa uot-o ct4 yqacrr4e B Lre Fo.
B rosu ctytah {pyxtecreo'ro npLI3HaBa Li cB'bp3aHoro 3arbr)KeHze. Ilpexn.upreHhrr aKt.AB w cB.bp3aHo1o
3aA:bJIX(eHue ce olleHflBar ua6aza, Kotro orpa3rBa flpaBara u 3aA'br)KeHr.trra, xoHTo l[pyNecreoro I3a11a31no.

creneura Ha npoAl,nlxaBaulo'ro yqacrue, Koero e noa Qopuara Ha rapaHulrfl 3a npexB'bpneHr4r aKrhB, ce ouel-rflBa
tro llo-Hl4cKara or n}'pBoHaqarHara 6araucoea c'roftHocr Ha aKTHBa u MaKcut\4iulHa'ra crofigocr Ha
B:b3HarpaxAeHl4ero, Koero Moxe Aa ce HaJroxl4 La 6'bhe B'b3craHoBeHo or ,{pyxecrBoro.
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ooHA 34 yCTOIzqt4BO |PAACKO pA3Bt4l.tIE HA COOI4.q IrAA

TIO'ICH I,ITEJIH 14 F B JI B }KK 14

3a roquuara, npl.txJrloqBaula ua 3l AeKeMBpr,r 2014 r.

2.2 o6o6ueg He Ha c'bulecrBeHn're cqe'r-oBoArru noJr4Tr4Kn (npo[u,rxeuue)

r) (Dnuaucoe[ r.{HcrpyMeHTn - rrbpBoHaqarHo npr{3HaBaHe !r trocJreaBaulo orleHflBaHe (npoauxeHne)

. (DtrHaHcoBr,t aKTtrBn (npoat,nxeHr.re)

O6esIIeHKa ua druuaHcoBH aKTHBr.r

Quuaucoau aKmucu, emllunxeuLt no qMopm.u3upquq cmoiluocm

3a tfuuaHcoal4 aKTI'IB14, orrll4raHl4 no aMoprl.{3r4paHa croiiHocr', [pyxrecrBoro n'bpBo npeueHnBa aarr4 cbqecrByBa.r
o6exruBuz AoKa3areJlcrBa ga o6esqeHKa I4HAHBhAyanHo 3a (rzuancoau aKTHBr,r, Kor4To ca cr,LqecrBeHr,r lroo.rAeJ,rHo
I4JII'1 KoreKTI4BHO 3a Quuauconu aK'fHB14, KoIITO He ca e'buecrBeHt4 nooraenHo. Ar<o ce onpeAent4, rle He
cburecrByBar o6eKrneH14 AoKa3arellcrBa:a o6esueHKa Ha r4HAl4Br4AyanHo oueHflBaH Srauaucon aKTr4B, He3aBHct4Mo
Aaln rofi e cbqecrBeH I4J'II4 He, aKTHB'br ce BKrroLrBa B fpyfta or SuHaucoen aKTABt4 cbc cxoAHh xapaKTephcrr4Kv Ha
KpeAI'ITeH pl4cK I'l ra3l.1 fpyna or $r,ruaucoeL4 atrvBvt ce oueHrBa sa o6esueuKa Ha KoJteKTIBHa6aza. AKrvtnn, ror4ro
ca oueHeHr{ sa o6esueHKa uHAHBr4aya^lHo r.t 3a Kor.rro zary6ata or o6esqeHKa e a rpoA.br)KaBa Aa 6bAe rrpr43HaBaHa,
He ce BxJ'lortBar B l(oneKTI4BHara oqeHKa ga o6esuesxa.

Aro ctqecrnyear o6errnBHvl AoKa3areJlcrBa, qe e B'b3HHKnwra zary6a or o6esueuKa, cyMara Ha sary6ara ce
oqeHflBa Karo pa3nl'lKara MexAy 6a,raHcoeara croiluocr Ha aKTLrBa v ceratrHara croftuocr Ha oqaKBaHr4're $rAeruu
[apr4rrHr4 rrororrr4 (xaro ce u3KnloqBar 6tAequ oqaKBaHH sary6u no 3aeMr,r, Kor4To Bce oure He ca nouecesu).
Cerauruara croftHocr Ha oqaKBaHl4re 6'r,Aeurra napHqHr4 norour,r ce AI4cKoHTr,rpa no nbpBoHaqyrHr4fl edlerrueeH
,'II4XBEH IIPOIIEHT UA QUUAUCONUTE AKTHBI,I. AXO 3AEU rN4A IIJIABAI! JII4XBEH IIPOI{EHT, ftPOIIgHT'bT HA AI4CKOI{TI4PAHE
sa olIeHKa uazary6ara or o6esueuxa npeacraBn.rrBa reKyfllfiqr eQercrreeH Jrr4xBeH npoqeHr.

,{oxasarelcrBara 3a o6esqetrxa Mofar Aa BKJIrcqBar vHI\AKar\nv, qe ar'bxHr,rr{r4 r4llu rpyra or AJrb)r(Hl4rlr,r r43.;14TBa1
cepI4o3HI4 Quuaucoetl 3arpyAl{eHl4.fl vtItr4 aa B llet43nt,JlHeHve vrvt lrpocporJue rrp4 r43flnauaHero Ha rnxBu t4J-tL4

IJIaBHI'lIIl4, I4rv BepofrHocr Aa o6narr Herrnarexocnoco6Hocr/cst px3aAJI'b)t(HflJrocr An14 Aa [peAnpt4eMar
QuHaHcona peopraHu3auur,, vttv Kor-aro Ha6rrcAasaHr.r AaHHv nH1r4Kr4par u3Mepr4Mo HaMaJreHr.{e B oqaKBaHilre
6'uaeuru lapl4rtHl,t norout4, Karo Ha[pr4Mep npoMeHr{ B fipocpoqhtra uIIr4 r{KoHoMl4LrecKv yanoBufl, Kol4To ca
cBbp3aHr4 c Her43frbJrHeHr4f oT crpaHa Ha Anb)KHr4rlt{Te.

Quuaucoau eKmu6u, omvumeHu no aMopmu3upaHa cmoiluocm

flopa4n cneUuQuuuara cn AeilHocr, [pyxecrnoro HaLr]4crrBa rpoBl43r,rh sa o6e:qeuxa KaKTo cnsaBa:

Cnet4uQuuua o6esqeuxa

I-Ielra ua cneqnQuvHara o6etqeura e La Kophfr4pa croftHocrra Ha KoFlKperHfi ornycHaru 3aeMr4,3a Kor,rro hMa
o6exrasHa AoKa3arencrBa sa o6esueHKa, Ao rrxHara B'b3craHoBr4Mara crofigocr v La oe 3a11-nnr npoBr.{3na.
OTP A3.'IB AIqLI PI4CKA HA H EI43 tIJ] AUI4HE HA C'I, OTB CTHI4TE KP EAI4TI4.

O6es4euxa ua nopmQtelutua 6qsa

o6esl{eHxara ce Haqt4cJrflBa c oFneA Ha o6u{nr pficr(oB xapaxrep rra nopr$eftra n B3eMa npeABr,rA rlrJrocrHara
crpyl(Typa Ha KpeAurHl4l noprQeill, cyMara Ha npocpoqeH[4re B3eMaHur K'bM orllerHara nara n oqaKBaHhr r-ta
p:bKoBoAcrBoTo 3a B'b3CTaHOBUMara cyMa Ha ornycHarr.ll.e KpeAhrr4.

EaraHcosara crofiuocr Ha aKTr4Ba ce HaMaJuBa rlpe3 u3non3BaHe Ha KopeKTuBHa cMerKa v aynara Ha sary6ara ce
npu3HaBa B orr{era :a eceo6xearHutr AoxoA. ilpuxoAure or Jrr4xBt4 [poAbJrxaBa,r Aa ce Haqr4crflBar B.bpxy
HaMaJIeHara 6araHcosa croiuoct Karo ce h3rIoJI3Ba rr4xBeHttfl ltpoueHT, xoiiro e I43noJl3BaH 3a ar4eKoHTt{paHe Ha
6'uAeu{tre napt4rlHr,r noroul4 3a qenr4Te Ha oLleHKa rra sarv6ara o,r o6e:ueuxa.

flpeAocraaeHure 3aeM14, HapeA cbc cB'bp3aHL{Te c rrx npoBr43t4v,ae orilL4eBa,r, Kofaro He c"brlecrByBapearvcrr4eHa
B'l,3MoxHocr re Aa 6'saar ct'6paun e 6bAeu-(e 14 BchrlKH o6e:ne.tenuq eapeu'tn3r4paHr1 vnq ca6vrstu npexBbpnerJu Ha
[pyNecrnoro. Arco e nocneABau{a Foat4Ha, cyMara Ha oqaKBaHara zary6a ot o6eauanna ce yBerr4qa }rJll4 FraMaree,
nopaAl'r ct6urne, B'l,3Hl'IKBaulo cJIeA npv3HaBaHero sa o6esueuxara, ro-paHo npn3Hararazary6a or o6e3rreHKa ce
yBenl'Ir{aBa vrvHaManflBa qpe3 KopeKIII,rr B KopeKTr4BHara cMerKa. Ar<o 6taeuro ornr,rcBaHe 6t,ae nrscrauoBeHo Ha
Iro-KbCeH eTan, Bb3QTaHOBTBaHeTO Ce npr43HaBa B TeKyruur pe3yJITaT
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ooHA 34 ycT0firil4BO f PAACKO pA3Bt4 r.t4E r{A COOt4t EAn
TI O.fl CHI,ITEJI H 14 EEJI E )KK 14

3a roAuHara, rpr4KnrouBaula aa 3l AeKeMBpx 2014 r.

2.2 O6o6wewre H a cr, urecrBeH HTe cq ero B olIH !r n orr Ht-u KH (n p oat"r xe u u e)

r) {Dnuauconn uHcrpyMeHTu - nbpBoHaqaJrHo ttpr.r3HaBaHe u tlocJreABauro oueHflBaHe (rlpoaurxeHue)

r (DrnaucoBt4 rtacnBn

flupeoHavalHo rrpu3HaBaHe H oueHrlBaHe
(DuHaHcosare racnBh, s o6xeara Ha MCC 39, ce xrracrzrlruurpar Karo {lr,rHaHconu nacnBl, orqr,rrar,ry 10
qnpaBeAnllBa croltsocr a neqan6ara vtuzary6a'ra. uJ'ru Karo 3aeMH r,r [pt4BreqeHI4 cpeAcrga, I4Jru Karo AepvBarvBt4,
Kol4ro ca eQerruauu xeA)KL{pauIH l4HcrpyMeHrr,r, KaKro roBa e [o-yMecrHo. ,{pyNe crnoro orrpeAent
xlracurpuxaqvtra Ha cBot'tre Qu HaHcoen nac14B14 rrp14 ltbpBoHaqarHoro HM rrptr3HaBaHe.

NACI,IB.

OlrnaHcoel4re IIactlBl,t Ha [pyNecrnoro BKJrroqBa'r Jl4xBoHocH u 3aern 14 l.bproBcKr4 fi Apyfr4 3a[bJlxeH14fl,

flocreqnaulo oqeHrBaHe

floclegnarqoro otreHtBaHe ua $aHaucoeure \acvBu 3aBr4cr4 or rflxHara rlacu6axaunff. KaKTo cneaBa:

JaeJilu u npuctrc\eHu cpe)cmGa
CneA ur,pgoHar{anHoro uM npH3HaBaHe, 3aeMhre r.{ npr4BneqeHnTe cpeAcr.Ba ce oLleHnBaT ,,o aMoprrl3l,rpaHa
crofiuocr [pI4 I"l3non3BaHe Ha Mer0Aa Ha EII[. I-Ieqan6lare n zary6vn'e o.r 3aeMrr 14 rtpbBneqeHy cpeAcrBa ce
npll3HaBar B TeKyu{l4t pe3yITaT, KOfarO nacr4B'b]'ce ornhcBa, KaKTo H qpe3 npoueca Ha aMopfH3al]r4rr.

Arraopru:upalara crofiuocr ce I43qncnflBa Karo Qe B39N4ar noA BHuMaHI4e BctKaKBr4 Ar4cKoH.r.r4 r4n1i npeMuH npq
npraAo6[saHero r{ Taxcr,l, r4n]4 pa3xoAr4, KoHTo ca Hepa3AenHa r{acr or EJIfI. Avoprv3aut4lTa no EJIII ce BKJrror{Ba B
pa3xoAr4Te 3a JIr{xBI,t B orqera ga sceo6xsarHl4fl aoxoa.

OruuceaHe
(DuHancoe [acl4B ce ortttlcBa, Kofaro rofi e noraceH, T.e. Kofaro 3aA'bJI)KeHI4ero o11peAene]ro B aofoBopa e
ornaAHrlJro nnv e aqyJ]l4paHo LrJIl4 CpOKl,T My e t43TeKbn,

Koraro cbu{ecrByBau QrzHaHcon nacnn 6'uAe 3aN4eHeH c Apyr or cr,rltr41 KpeA(.r.op npu 3HaqhrenHo pa3Jll4rtHh
ycnoBlrr urn yenoBl4rra Ha ctulecrByBaulr4fl nacun 6.sAar c.bulecrBeHo voauQnuapalv, Ta3v 3arnHa nflvl
vogurpnxaqat ce rperl,lpa Karo ornt4cBaHe Ha rbpBoHaua:.Hvtfl nacvB u ttpr43HaBaHe Ha HoB rracilB, apa3ilvqa-taB
ctorBerHl4Te 6araHcoeu crofiuocrn ce ftpt43HaBa B orrlera 3a Aoxoat4Te.

A) KonrneHcupaHe Ha Quuauconn r{HcrpyMeHTh

ofiHaucoeare racuBH ce np,3Hatsar [bpBoHaqaJrHo no crpaBeArvBara uM
tlpl'{BneqeHl'1 cpeAcrBa, pa3xoAure IIo cAerKara, Kol4To ce orFlactr ftprlKo

OanaHcoeHre aKTr4Bl.t u rfruaHconhre \acvlt
QnHanconoro cbcrorrHI4e, Kofaro 14 caMo Keralo,
IIPI,I3HATHTE CYMH 14 APYXECTBOTO HMA HAMgPCHfiE

Ha aKTUBUTe H ypexAaHe Ha nacuBt4re.

croiluocr, nntoc, B cnyuait Ha 3aeN1r,l 14

rnn,t nprzAo6r,rBaHero Ha Qurauconua

ce KoMleHcupaT 14 HeTHa'Ia CyMa Ce ltpeAcTaBr B oTLleTa 3a
e HanHue lopr4AilqecKr4 ynpax{HreMo npaBo 3a KoMfreHcr,lpaHe Ha

3a ype)KAaHe Ha HerHa 6aza, utvr 3a enHoBpeN4eHHo pearr43HpaHe

e) MCAO 13 OueHnsaHe Ha crrpaBeArnBa crofiHocr

,{pyNecreoro flpl4nara KbM BctKa 6araHcoea aara MCOO l3 OqeHraaHe na cnpaBeA,rhna croftHocr rro orHoue)-rile
Ha QraHanconr4Te uHcrpyMeHTH H HeQuuaHcoeure aKTr,rB14 orreH.{BaH}., lo crrpaBeAnil Ba.ra vM crofisocr.
Cnpaoe4luaa crofiuocl e rleHara, xonro 6u 6n,ra rro,ryveHa ilpH fipoAar(6ara Ha eAl.tH aKTntj nlLr nnareHa np]j
npexBbpnflHero Ha3aAbJrxeHue npu o6uqafiHa cAerrKa MexAy na3apHl4re yqaarHr4ul4 K:bM Aarara Ha orreHrara,

oqeH.qsaHe Ha crtpaBeAnunara croftsocr ce 6azupa Ha rrpeAnoJroxeHuero, ve npogaN6a-ta Ha aKTnBa vrrr4
ftpexBbpnfl HeTo Ha 3aA'bJl)Ke H 14 eTO Ce OCT,UIeCTB.q Ba :

. Ha ocHosHufl ila3ap 3a aKTI,tBa uJu4 r.acuBa nJlvr,

' flpu JII4IIoa Ha ocHoBeH na3ap, Ha nafi-6raronp AflTHAfl na3ap 3a aKTvBa v:lv ilaawBa.
OcHosl{l4.sr nln uail-6laroilpt4nl'Hl4rr na3ap cneABa aa 6'urar',locrt nH}4 ta /lpyNecreor.o.
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ooHA34 yCTOftr{nBO fpAACnO pA3Br4Tr4E FrA COOr4fl EAn
TIO.fl CHI4TEJI H14 I;EJI E)KK 14

3a roAuHara, ilpl4KJrrortBarra ua 3l Aexelaspu 2014 r.

2,2 O6o6uenue Ha cr,ulec'r'Ber{}tre cqeroBoaHl4 norr4Tr{Kr4 (npoA'olxreurre.;

e) MCOO l3 OueHnsaHe Ha cflpaBeA,rusa cloftHocr-(npog'unxeHue)

Clpaae4lueara crofiHocr Ha aKTuBa I4Jr14 nacr,rBa ce
LI3Irol3Bar ragu croiuocr npu oqeHKara Ha aKTuBa
14r(oHoMI4qecKn LrHTepec

orleHflBa KaTO Ce AOnyCKa,
I4JIV |agnBa, H qe Te [x,e

qe yqacTHuur4Te Ha na3apa ue
AeficrBar cbrracHo salt-ao6plrr

Apy)KecrBoro rrpunara rexHr4Kr4 3a oueHxa, noAxoAfl[lr4 frpl4 ctorBernare o6croRTercrBa, r.r 3a Ker,rro ca Hanr4qe
AocTaTbqHo AaHHH 3a oUeHKa Ha cflpaBeAnhsara croilHocT, Karo MaKavMu3upa H3rror3Bagero na o6osonrvu
napaMerpr.r rr cBexAa ao MnHHMyM r43fron3BaHero Ha eeooorpr4M14 fiapaMerpH,

Bcuqxu aKTI'lB14 n nacilBvr,3a Kohro ce I43non3Ba flph oueHKara vtM vtJrLl ce olroBecrrBa cflpaBeAnnBa crorzHocr, ce
IenflT Ha cJIeAHI4Te rpfi HilBa ua hepapxna na 6azata Ha xhnore3hre Ha rexHr4Kr4Te Ha oUeHflBaHe:

' Hueo 1 
-KornpaHn 

(uexopurapaur.r) ueHrz Ha aKrr.jBHr4 [a3apu 3a r4AeHTr,rrlHl,r aKTL4Bvt L1rL1 naav1u;. Hneo2-TexHuxr43aorIeHKa,flpr4KonronapaN4erpr4re3aoueHKarrac[paBeAnunaracrofiHoc.r.Morar l{a6.bnal
ua6rrc4anauz nprKo fin14 KocBeHo;

' Ht'lBo 3 
- 

Texerarl4 3a or-leHKa, npn Kor,rro flapaMerpr4Te 3a oueHKa Ha cflpaBeAJrrBara crofrHocr He Mofar Aa
6t,Aar ua6ruo AaBaHV trplKo r4nr KocBeHo.

K'uM scnxa 6araHcosa 4ara, P'troaoacrBoro tpaBr4 alaJlw Ha flpon4eHh're B crrpaBeAnuBara crofiuocr Ha aKr.rlBure
14 flacl4Bure A ereLla 3a orpaxeHl4ero ht\4 et'a $uHaucoBHTe orqerr4 c'br-nacHo np!{erara cqeroBoAHa floit7,q4Ka.
[pyNecreoro npaBn [peLIeHKa AaJII4 e Hacrbfrhna npoMrHa B Karer-opr43r4paHero Ha aKT],rBI4Te vnu naevBnre
cT,ulacHo xl4IIoTe3I{Te Ha rexHhKHTe Ha orleHrBane. c [oMoLuTa Ha ceprrz0lrr\vpaHu oqeHI,ITeJtH ptxoeoAcrporo
cpaBHtBa BctKa or npoMeHl4re B cnpaBeAnr,{Bara crofiHocr Ha aKrrlBt4're t4 nacL4Bt4Te c o6ospnvure napaMerpn 3a Aa
ce froTB6pAl4, qe npoMeHr4Te ca pa3yMHtr.

[pyNecraoro onpeAen.s aKrr4BL{Te u nacuBI4Te,3a KoilTo cneABa Aa 6'urar Ha[paBeHu orroBecr.rBaHHr BbB Bp],3Ka
cbc cllpaBeAnl4Bara hM croiiHocr, Ha 6a:ara Ha rexHnl xapar(Tep, pl{cKoBe n HflBOTo Ha ftepapxun, B Koero re
IlOIIaAaT, rrOCOr{eHO no-fope.

x) Ocuoneu KatlrdraJr

CnpaaeAnneara croftrrocr Ha He$ranaucoBilre aKTHBu
yqacTHr4uHTe Aa feHepr4paT HKoHoMUqeCKr.l tlorr3h Kat.o
KoH'rpafeHT, rofiro ule r43noJrl3Ba aKTHBa no uafi-ao6pur

ce olpeAenn Karo ce B3eMe [peABuA cnoco6gocrra Ha

H3nOn3Ba'f aKThBa ilJIh Karo fo rrpoaaAaT Ha Apyr na3apeH
r eSexruneu Haqr4H.

aKrrr{r1. [pyNecraoro e

I,Igroqunqr Ha $orraa

He rro-i\4a,'tKo or l/10,

OcHoeHtl-fl'r Kartt4Tar e [peAcraBeH tro HoMI4HarHata croluoc'f Ha A3LaLeHure u ilrare1r]l
3aAT'rxeHo na Sopuupa cDond PesepreH, etrraelo pr3r4cKBaHHATa Ha Trproncrun 3aKoH.
6nxa uouu La6arar

. olpeAeneHa or eAHont4.tuuq Qo6creeHHK Ha KailHrzura rtacr or neqal6ata, Ho
AoKaro cpeAcrBara nr,e QoHAa Aoct.l4rHar 1/10 o.r Ranvrana;

. cpeAcrBara, [oryqeHfi HaA HoMHHanuara cro[Hocr Ha aKut4v np14 t43AaBaHero I4M;

. Lpyrq r43ro!rHL{rrH, npeABr4AeHu no peueHre ua O6uloro cr6paave.
CpeAcrnara or @oHA PesepeeH Mofar Aa ce H3non3Bar caN4o 3a noKpr4BaHe Ha foAl.rrrHara zary6a u ua sary6v ot
npeAXoAH!{ foAI4HI4. Koraro cpeAcrBara n're QoH4a aocrr4rHar onpeAereHr4fl B ycraBa MrHrMaJreH pa3Mep,
cpeAcrBaTa HaITa3v cyMa Molar Aa 6t,Aar u3noJI3BaHH 3ayBenvlrlaBaHe Ha aKqaoHepHutl KanATar.

s) Ilapraunu cpeAcrBa lt flapr,tr{Hn eKB}rBaJleHTH

flapravHure cPeAcrga I,I KparKocpoqHure Ae[o3hrr4 B orqera ra Qr,rHancoBoro crrcrotHxe BKrroqBar nap7qHI4
cpeAcrBa ro oauxoe14 cMerKr.l, e 6pofi H KparKocporlHfi Aerlo3r.{TU c nbpBoHaqzureH naAex or ABaHaAecer unr fro-
ManKo Meceua, KoLlTo ca Ha pa3noJloxeHl4e Ha flpy>necrBoro Ha nor4cxBaHe 6es rosa Aa AOBeAe Ao cepr4o3Hl4
QrznaHcona zary6u.

3a uenure Ha oTqeTa 3a napl4qHl.lTe noTOIlH, I]apHr]Hr4Te cpeAcrea 14 flapuqHI4Te eKB!{BaJIeHTLI BKrrcqBar fraphqHI4Te
cpeAcrea h napar{Hr,l eKBr,IBaJreHTr4, KaKTo re ca letpuurapaHft no-rope.
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ooHA 3A yCTOIZLII{BO |PA/{CKO pA3Br4.f 14 E HA COOI4g

TIO,fl CHI,ITEJIHPI 5 EJIE}ItKI4

3a ro4ur-rara, [pt{KJrroqBau{a sa 3l AeKeMBpr.t 2014 r.

BAA

2.2 O6o6ueuuc Ha c'burecrBeHUTe crleroBoarnr rroJr!rrHrgr (rtpoa's,rxerrne)

n) floxoau Ha repcoHaJra

Kpamxocpouuu doxodu

Kparxocpo'tHl4re AoxoAI'I 3a nepcoHana noA $opl,lara Ha B'b3l-rafpaxAeHar, 6clHycra H aoufiailHh Aofrraular{r4t 14

npr.r4o6rexa (urncr<yenlr,r B paMKHTe na l2 treceua cnea Kpa, Ha nepHoAa, e xoi-,lro nepcoHalb.l.e loJ,toxhJt,rpyll 3a
Tflx, I4ttvt e !i3||'bnHuJl ueo6xoallliaure ycloern) 0e npr43HaBar Karo pa3xoa B olqera :a sceo6xearHr4fl zloxoA (u
neqal6ara utu zary6ara 3a roahtrara) n nepuo4a, u noftro e nono)KeH rpyAr,r 3a r.{x t4rrr4 aa n3rt.bJrHeHil
LI3ncKBaHrrflTa 3a rflxHoro noJlyqaBaHe, h l(aro reKyulo 3aAT'rxeHI4e (cleA npucnaAaHe Ha Bcr,tr{KI4 rrareHI4 BeLre
cyMu L4 noJrafauru ce yapt>xru) B pa3Mep Ha HeahcKoH'rl4paHara uM cyMa. ,{'ur>xurrrlrre or ApyxecrBoro BHocKr4 rro
coIII4anHOTO U 3ApaSHO QCI4fypf,BaHe ce [pu3HaBar cbr]-lo Karo reKyu pa3xoA H 3aA,r,rr]r(eHr,re B HeAucKoHrr4par-r
pa3Mep, 3aeAHo LI B nepLIOAa Ha HaqucreHl,Ie Ha cborBerHl{Te AoxoAr.r, c Ko'rTo re ca aB:F,p3aHr4.

I{trra .qarara Ha BceKu QaHaHcon orqer Apyx(ecrBoro npaBa orleFrKa n npu3HaBaHe rJa cyna.r-a Ha pa3xoAu.re lto
HarpynBauII4Te ce KoMneHcHpyeMu ornycK14, r(ofll'o ce orrar(Ba La 6.uae h3nna-reHa Ka,ro pe3yJll.ar o.l.
Heu3IloJI3BaHoro npaBo Ha l'larpynaH orllyoK. B ouegxara ce BK.rroqBar rrpn6tuzn'relrHara fipcueHKa 3a pa3xollh'fe
3a caMHTe B'b3HarpaxAeHnt H pa3xoAure 3a BHocKh rro 3aa'bJl)l(HTeJrHoro o6ulec.reeHo oct,tFypflBaHe) Kohro
pa6oroaarerrr AbJr)rc,l Bbpxy re3H cyMr.r,

futtzocpouuu doxodu npu neHcuoHupaHe

CtuacHo KoAerca Ha rpyAa ApyxecrBoro e 3aAbnxeno Aa r43nJrau{a Ha nepcoHana [pr4 Hacfl)nBaHe Ha rreHcr{oHHa
Bb3pacr o6erulereHue, Koero B 3aBl,lctIMocr 01' 'fpyAoBr4 n c'ra^/K B npeAflpr4rruero N4o)r(e La Bapvpa uexly 2 n 6
6py'rHr,r MeceqHr4 pa6orHu 3a[rarr4 K,bM rarara Ha npeKparrBaHe Ha rpyaoBol.o [paBoorHoueune. flo cBor,r1.e
xapaKTepr4crr4Ku re3u cxeMri npeAc'raBrflBar finaHoBe c Aed)uHr4paH14 aoxoal4. Vls,tr4creHnero Ha pa3Mepa Ha re314
3aAbrx(eHH[ Hanafa yqacrlrero ua rcnanu$arlvpaHn aKTKepv, 3a Aa MOX{e Aa Ce Onpeaer}.r r{xHara ceraluHa
crofiHocr, IIo KoflTo Aa ce rpeAcraBtr B orr-rera ra QnuaHcoeoro c'bcroflHr.{e, Kop14f}rpaHn o pa3Mepa Ha
He[pl43Harl4Te aKTIoepcKI4 leqalOu usary6u, a pecn. a3MeHeHflero e crofiHocrra r4M, BKJr. npu3Harr4Te aKT]oepcKr,l
neqan6u usary6v B orr{era ga eceo6xsarHr,rfl AoxoA (e neval6ara ul^uzary6ara sa roAnuara).

fi) Ilpoausun

O6u4u

flpoel|sltl't ce [ph3HaBar, Koraro [pyNecrnoro HN4a cerauHo 3aa'blxeHr4e (npanHo r4n14 KoHcrpyxrnauo) B pe3yJs.ar
Ha MAHarv ca6urun, Kofaro I4Ma Bepo.st'Hoct' 3a nofacrBaHe Ha 3aAbnlKeHr4ero Aa 6.eAe neo6xoahM noroK or
pecypcfi, ct A:bpxaq ltt(oHoMr4qecK!1 noJt3l4 14 Koraro Moxe Aa 6r,Ae naupaaeHa HaAex(aHa or{eHKa Ha croilHocrra Ha
3a,4bJlxeHuero. Koraro [pyNecrnoro ogaKBa, qe HrKoH hJ.nr Bu4qK]4 seo6xoA4ur.i 3a ype)KAaHero Ha rrpoBl43r4.[Ta
pa3xoAl'l ure 6r,Aar B:b3craHoBeH14, Hanpt4Mep c'brracHo 3acrpaxoBareneH AoroBop, Br,3craHoBrrBAHero ce npr.r3HaBa
Karo orAeJIeH aKrI'IB, Ho caMo rofaBa Kofaro e npaKTr4qecKr4 cr4fypHo, qe re3r4 pa3xoAfi t]Ie 6.uAar B.rr3craHoBeHr4.
Pa:xognre 3a npoBr43l4r,r ce flpeAcraBtr B orqera ra sceo6xearHtrrfl AoxoA) He,rHo or cyMara Ha Bb3craHoBeHr.{Te
pa3xoApl. Koraro e(lexTur or BpeMeBI,Ire pa3nilK14 e croilHocrla Ha rraphle e cburecrBcH, npoBr.{3Hhre ce
Ar,rcKoHTupaT KaTO Ce r43[On3Ba reKyua HopMa Ha Ar{cKoHTHpaHe flpeAu AaH.brIt4, l{orro oTpa3rBa, KOFaro e
yMecrHo, cneunQuqnrare 3a 3aA'br't)KeHI,lero pr4cr(oBe. l(oraro ce fl3[or3Ba Ar4cKoHThpaHe, yBenuqeHfiero Ha
npoBl43l{rra B pe3ynrar Ha !r3Ml4HiltOrO BpeMe ce npeAcraBr rcaro (thHaucoB pa3xoA.

n) Cr,ulecrneHfl cqeroBoAHt4 rrpeueHKu, tpu6tnznreJrHr.t oqeHKu n lrpeAnoJlo]r(eHrrs

I4srors.flHero Ha QuHaHcoer4fl orqer HaJrara p.bKoBoAcrBoro Aa HanpaBn npeuerrKu , npvt6lnzurenHr4 oqetJKr r4

rlpeAnoJloxeHufl, Kol'l'l'o BIlvlfl,flT n'upxy crofrHocrra Ha orLlereHI,lTe aRTVBrl v nacvBt4, H onoBecrlBaHero Ha ycnoBHh
IlaauBV K'LM Aarara Ha orqera sa $nuaHconot'o cbcroflHr4e, r(aKTo 14 B'bpxy orqeretl4Te [pHXoAr4 r4 pa3xoar4 3a
nep4oAa' Hecnrypuocrl'ITe, cB'bp3aHh c HanpaBeFrHre npeAnoro)KeHr4r n npn6luznteJ,lH14 otleHKr4 6raxa uouu aa
AoBeAar Ao QaxruuecKu pe3ynl'arh, Kor,ITo La v3ncKBar cburec'rBeHr.r KopeKqxfi e 6anaHcoeure croiHocru na
cboTBeTHuTe aKTHBH prJlh nacv9t4 B cneAtsa[lr4 oTqel.Hl4 flepHoAr4.
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ooHA 3A yCTOfrr{I4BO fPAACKO pA3Br4Tt4E I{A COOI,Ifl EAn
TIO'ICH I4TEJIHI4 5 EJI EXKI4

3a to4ttHala, rpl,rKnK)rlBa[ta Ha 3l Aercevupu 2014 r.

2'2 o6o6wenu e Ha cb urecrBe H ilTe c q eroBoA H r.r l oJr r4Tr.r rrn ( n poau xe H u e)

x) CuutecrueHH cr{eroBoAHH flpeqeHlclt, npu6LlrrhleJrHr.r oueHKu r.r rlpeAnoJrox(eulrr (npog'urxeuue)

llp n6.r nr nreJr H r.t o qeH Kil u n peA[ oJro]KeH nrr

OcHoenrre trpeAnonoxeHr4r, uor4To ca cB.bp3aHr4 c 6'rAeula v Lpyru ocHoBH14 r43TorrH1411H Ha Hecr4rypHocr]4 B
npn6llt:zrenHl4Te oueHl(I.1 KbM Aarara Ha orqera':a $nHaucoeoro ct,crofll14e> v 3a Kor,rro cl,ulgcrByBa 3Haqr4,reneH
pl4cK Aa AoBeAar Ao cr,IuecrBeHh KopeKIll4l.{ u 6alaHconure crotTHoeru Ha aKTr.lBr4Te v \aevBure npe3 cneABauhfl
oTqeTeH nepLtoA, ca nocort9Ht4 no-Aony:

O 5 esq eu rca u a Qtu u a n c oou 63eA4 e u utr

[pyxecrnoro r43rreJr3Ba KopexrflBHa cMerKa 3a orqr4TaHe Ha npoBr43r,rflra sa o6esqeHKa Ha rpyanoc.r6up aeMr4 14

necr6npaevu B3eMaHut or KJMeHTil. P'rxoeo4creoro npeueHrBa aAeKBarHocrra Ha .rasu o6eruerlxa ua 6aza sa
Bb3pacToB aHaJII43 Ha B3eMal{ntTa, I4cTopI4qecKI4 OIIH',I 3a HT4BOTO Ha OT[r4CBaHe na xecr,6tapaeMil B3gMaHI4t, KaKTO 14

aHaJIH3 Ha Ilrarexocnoco6socrra Ha c'borBerr{H.q KpeAr4Tononyqaren, npoN4eHt4 B AoloBopeHr4Te ycJloBl,tr Ha
nnau{aHe z AP, Axo QluHaHcoeoro cbcrotHl4e u pe3ynraru or aefiuocrra Ha KpeAuTononyqarenfire ce e,roua.r (Haa
o'laKBaHoro), crofiuocrra Ha B3eMaHI,llTa, Kol4To rpn6na Aa 6'baar orrlhcaHl,t npe3 cneABarrll orqerHu nepLroAI4,
Mo)Ke Aa 6r"Ae no-rolnMa oT oqaKBaHaTa Kl,M LaTa'ta Ha orqeTa :a SnHan<;oeoTo c'bcTo.qHfie.

Kopnopamuaeu dau'arc

3uaqrrelHa npeueHKa e ueo6xoAtztuo Aa 6t,ae Ha[paBeHa 3a onpeAenflHero Ha o6uara AaH'bqHa [poBr43r,rg.
ct,ulecrsyear MHoxecrBo onepauut4 v r43lvere^hfl, 3a KoHTo oKoHr{arerHo olrpeAerreHl4r' AaH.bK e HeyrorrHeH rl
HopManHxt xoA Ha AefiHocrra. flpyxecreoro frpr43HaBa ilaculr4 3a or{aKBaHLl Aall'brrHr,r 3aAbr)KeHht npa 6r,aeutr.r
AaHbrIHr4 peBu3t4l4 ua 6asa Ha nperreHKa Ha pbKoBoAcrBoro Aarr4 ule 6bAar AbJIxr4MI4 Aon.bnHr4TeJ,IHu AaH.b(r4. Koraro
oKoHr{aTeIHo 4T,n)I(l4Ml'ITe AaHbUl4 B pe3ynTaT or noAo6uu ct'6urux e pa3nuqeH oT nbpBoHaqanHo oTr,teTeHI4Te
3aA'bJI)I(eHLIt, Te3tl pa3n[IKI4 ue 6bAar orpa3eHu B KparKocporlHrTe 3aAbJrxeHVfl 3a Koprroparr,{BeH AaHbK 14 ule r.rMar
eQexr rtpxy orcpoqeHr4 aaH'br{r4 B nepr4oAa, e xofiro e Ha[paBeHo roBa yrorrHeHr,re.
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ooHA 3A yCTQRTTI4BO |PAACKO pA3Br,r't't4E HA Co(Dt4fl EAA

IIO'| CH I,TTEJITII4 I; EJIEItK 14

3a ro4nHa'ra, npHKnroqBaula Ha 31 aer{eMBpu 2014 r.

3. llpuxolr.l r pa3xoAr{

3.1 llpnxo4ra or Jlt4xBtl

llpuxogn er Jrr,rxBl,r lto [peAocraBer]H 3aeMrl

flpuxoAu or Jn4xBr4 no Aero3trrr4 u 6aHxosu cMerKll

O6ulo upnxoAlr or Ju,rxBrl

3.2 {pynn $lruaHcoelr npflxoArl

llpnxoAr.r or raKca ynpaeneuue - EI4B

flpuxoaa or raKcr4 no rrpeaocraBeHu 3aeMr4

flpuxo4tt or Apyru ycJtyru no rperocraBeHa 3eMu

06uro gpyrn QunaHconu npnxoArl

3,3 PasxoAlr 3a JrHxBtr H TaKct,t

Pa:xoAr,r 3a Jrr4xBr{ fro 3aeMH

PasxoAz 3a raKcH

O6uo parxoAu 3a JIHxBH r laKcr,r

3.4 Pa:xoAn 3a ttepcoHaJra

Br:HarpaN4eur.rr

CoquaLrHn oc14rypoBr(H

O6uto pa:xoArl 3a nepcoHaaa

3,5 [pyrn o[eparr{BHtr pa3xoAtr

Ko HcylrarrrcKr,l ycJ'ryr11

lOpn4rauecrco o6c,ryrxnaue

fpaNAaHcrca AoroBop14 14 xoHopap14

Mapr<erlrHr fi peKnaMa

flpeeo4urr ycJryr14

KouaH4nponxn

OQnc n,tarepr,raJrr4 14 Kor{cyM artrB14

Apyrn

o6uro gpyrn orreparnBHr{ pa3xoArl

2014r 2013 r.

xLut. 16.

163

10

xlt.Jl. ./t6.

12

24

t73

2014r. 2013 r.

36

XLN. TG,

123

85

52

xult. .rl6

l4l
4

t0

2014r.

155

2013 r.

260

xuJl. Jl6. xuJt IG

888

I

89

2014r 2013 r
xuL ,,lG

r42

8

xul. Jt6

t08

3

150

2014r. 2013 r
xult. .tl6

68

l0

20

5

1

I

xuil, -aG

20

1

3

2

I

2
.)

Jf,

24



ooHA 3A yCTOIZI{I4BO |PAACKO PA3BI4THE HA COOI4.TI EAA

IIO'ICHI4TEJIH 14 EEJI E}I{K14

3a roAuHara, ttpHKJIrcqBaua Ha 3l aeKeMBp]r 2014 r

4. [,aur,rc Bbpxy AoxoAt{Te

OcnOeul4re KOMnOHeH'|H Ha pa3XOAa 3a AaHr,K Bbpx)/ AoXoAa 3a foAr,rHr4Te, rrpr4KJllor{Baula Ha 3l 4exeuepr 2014 r.
u 2013 r. ca:

2014r 2013r
xuI. lt6.

8

xuJt. 16

2
Pa:xoA 3a reKyru AaH'bK Bl,pxy Aoxoaa

PasxoA 3a AaHbK Bbpxy aoxoAtrre

flpnlorxnrraara craBKa Ha AaHbKa Bbpxy AoxoA ute sa20l4

PaeueHriero Mex(ay pa3xoAa

AaH'bqHa cTaBKa 3a fOAr,rHr4Te,

Aony:

flaptuul.t cpeAcrBa B Kaca H pa3nnauarenHtJ cMerKr4

Kparxocpouur4 Aerro3r4Tr.i n 6aHrcr.t

flapuuHr.r cpeAcrea B crreur4aJrHa cMerKa

O6uo naplrrHfi cpeAcrBa H fiaplrrtHl,t eKBnBareHTH

flpe4nnareuu pa3xoAl4

Pasqeru 3a raKcr,r no KpeAr,rrn

BreN,taHU.q or KnueHTI4

[ocraevnura no aBaHcil

f,pynr a:euaHnn

o6ulo eserraaHnq u t|peArrJraTeHtr pa3xoAr4

3a AaHbK Bbpxy aoxoaa 14 cqe'foBoaHara neqzur6a, ynauoNeua no [pr4Jloxr4Mara
fipr.{Knror{Bauu Ha 3l aeKeMBph 2014 r. rz 3l aercerr,tepu 2013 r., e rrpeAcraBer]o no_

r. e l)ok (2013 r.: 10%).

2014r. 2013r

C,{erosoAHa ne,rar6a npeA14 AaHbqH
PasxoA 3a aaHbK B'bpxy aoxoAr,rre rro npr4noxhMara AaH.brtla
craBKa or l0%o za20l4 r. (2013 r.: 10%o)

HenpusHar orcpoqeH AaHbqeH aKrfiB Br,pxy BpeMeHH14 pa3l,vKl

PasxoA 3a AaHbK Bbpxy AoxoAr,rre

5, flapnuHn cpeAcrBa H [apr4r{H14 eKBnBaJleHTu

3l aercen,lnpr,r

2014r. 2013r.

xuJt. JlG.

t0

516

15,225 23,963

________1llg8 ____]!48e-
Btpxy napllqHI'Ire cpeAcrBa B cnel{uaJIHara cMerKa e yqpeAeH 3zulor B non3a Ha Eeponeficxara I4Heecrr4uraoHHa
Eanxa (EI,IB). B'upxy HaJrlrlrHocrure tto eAHa or pa3flnaqarenHr4re cMerKr4 Ha [pyxecrroro c 6alaucoea crofiHocr
xtrM 31.12,2014r. or 6J xutt.',ts. e yqpeAeH 3aJIof B non3a Ha,.OoH4 3a opraHr4re Ha MecrHoro oaMoynpaBneHr4e B
Brlraplra - OJlAf" EAA.

6' BseN'raHnq I{ [peA[JlareHn pa3xoll, 
3 r Ae*er,aepu

2014r. 2013r.

xur. nG

8l

8

xull JlG.

68

415

xllll. n6

43

1

9

1

xuJt.,IG

8

l0

l860

25



ooHA 34 yCTOFIT{I4BO |PAACKO pA3BI4'rr,tE FIA COOnfl EA/I

IIOfl CII I4TBJIHI4 6 OJI IiXK 14

3a roArauara, flpl4r(noqBarqa Ha 31 AeKeMBpl4 2014 r.

7. [IpegocraBeHH 3aeMu

llpe.qocraneHv 3aeuu ua HecBbp3aHil Jlt4rla

OOuro npegocraBeHn 3aeMu

Kar,'r 31.12.20i4r, ,{pyxecrBoro HMa cxJrroqeHn 8 4oroeopa Ha o6ula croiuocr
3aeMr4T9 VMA LBA [OAnr4MI4l'a:
. floArnrraur ,,EI4E" B pa3Mep na 15,256 xr4Jr.lB, or Kor4ro npez 2014 ca ycBoeHH

X!{JI.JIB.

o floAluvnr,,C'uSr.lHaHcupaHe" B pa3Mep na 15,343 xt4Jr.JlB, raro npe:2014
rroraceHr,r 342 xun.rc.

31 gexeruapa

2014r. 2013r.

xult. /t6 \LUt.16.

1,80612.601

30,600 xur.

8,394 xr'rn.nu

ca ycBoeHfi

I,906

,'tB, KaTO BCet(U OT

u ca noracenu 3J 1

3,114 xut.ffi n ca

12,60r

llper 2013 [pyNecrnoro r4Ma cK,trcqeu l goronop c KpeAr4ronoJ])nrareJl no flpoeKr 3a

MaKcr,rMaJreH pa3Mep 7,087 xul. rs. 3aeNa:br lrMa ABa [oAJr],rMr{Ta:
r floArravur ,,EI4E" B pa3Mep Ha 3,500 xu,'r. nB. c roAr4rrreH Jrr4xBeH [poueHT - 0%.
31.12.2013 r, e B pa3Mep sa 892 xrrr. JrB,

. floAlrvur,,C'n$uHaucr,rpaHe" s pa3Mep ua 3,587 xhr JrB.c rornuien,,rr4xBeH flpoueHr
pr4cxoBa HaA6aexa. YcsoeHara qacr K'bM 31.12.2013 r. e B pa3N,rep sa9l4 xr4rr. rrB.

rpaAcKo pa3B!{Tue c

Vcsoenata Llacr K.rM

- 6JIfl ua OYI-PC r-

Ct,macuo vBvaKBaHVxra Ha oneparnBHolo cnopa3yMeHhe (enN Ber. 8), @yfPC r,r <DJIAf ce 3aAbnxaBar Aa
ocl'tfyp.tlT, ue CtQtzHaucl4paHeTo [peAocTaBeHo Ha BceKh eAhH KpaeH flonyqaren e uail-valro paBHo Ha cpeAcrBara
or 3aeMa or EI4B [peAocraBeHl.{ Ha cbr]Il,rfl KpaeH nonyqaren qpe3 AoroBop sa QuHaHcnpaHe Ha npoeKr.

8. 3aAuxeunfl ro 3aeMfi c EI4E

Kpaeu naAext

31 f,erceunpu
2014 r. 2013 r.

xuIt. .46 xut. ,16.

3aatrNeHrq ro saeNa EI4B

O6uto saqbflrt(eHuq rro 3aeM c EtrIB

rcsn 2035 r. 24,140 24,855

24,140 24,855

Ha 30 uafi 2012 r. e lloAnr4caHo oneparhBHo cnopa3yMeHr4e MexAy Enponefiura flHBecrhrrr4oHHa 6auxa (EI,iE),

,,OoH4 sa ycrotlunao rpaAcKo pa3Br4rr.re Ha CoQnr" EAA (OyfPC) n ,,@oHa 3a opraHHre Ha Mecrtioro
caMoynpaBneHre n E'rLrraprr - OJIA|" (AnAf) cbrJlacHo xoero EI4B npeAocraBr ua @Y|PC cpoqeH ycnoBeH

3aeM B pa3Mep sa24,600 xt4n. JIB. Ilelra ua 3aeMa e Aa npeAocranu $uuaucupaHe 3a noAxoAflrrlu npoeKrr,r 3a

fpaAcKo pa3Br,rrne no r4Hr,rur4arusa,,JESSICA" (C'ueuecrua enponeficna uqvtrp4arvBa 3a ycrofiqhB14 t4HBecrr4rll4l,r B

rpaacKr4 paftoHr,r).

OyfPC cneABa aa abpxr4 3aeMa B cMerKara 3a ycBoflBaHe Ao ornycr(alre Ha cpeAc'fBa za $uuaucupaHe Ha

noAxoArlqu [poeKTu 3a fpaAcKo pa3BI4TI4e rpes [oroeopv za SnuancupaHe Ha npoeKrr4. flo ctrerxara 3a ycBorBaHe
cJIeABa Aa ce HaqucrnBa foAutlHa JIfixBa, AofoBopeHa MexAy crpaHtrre, HaqlrcreHara JII4xBa fto cMerKara 3a

ycBorBaHe creABa Aa ce Karr4TaJru3upav Ao6aBfl Kr,M cpeacrBara, Kouro Morar Aa 6t,Aar npeAocraBeHu Ha r<par7Hr.r

nonyqarenr4 lo f{oronoprz ra QnuaHcrapaHe Ha npoeK'n4.

CpeAcruara or 3aeMa Mofar Aa ce l43ron3Bar caMo 3a $rzHaHcrapane Ha npoeK'rr,r 3a rpaacKo pa3Bnrr,re. Bcrvnu cyur.r
I43rrareH[ or rpafiHI,t nonyltarerl4 IIo AofoBoph 3a npeorcrbnBaHe Ha zael ululvt /{oronopr 3a Kanr4TaJroBo

r4HBecrhpaHe ce BHacrr no ,,Pe:epeHa cMerKa" h ce A'bpxar or @Y|PC B Her Ao HacrbrBaHe Ha \ara 3a nnau{aHe
rrrr,r EI4B, @yfPC L{3nJraula na EhB Ha BcrKa nara 3a flnaulaHe cyMa paBHa Ha noro)Kr.rreJrHoro carAo Ha

pe3epBHaTa cMerKa. flarnTe 3a nJlaLI]aHe Ca Ha nocneAHrin AeH Ha BceKr,r uecrMeceqeH flepuoA cneA AaTara Ha

oTnycKaHe Ao rIaAe)Ka

zo



ooHA3A yCTORTil4BO |PAACKO pA3tlr{.r'l4E lrA coot4rr BAn

IIO'I CHI,{TEJIH 14 E BJIE)I( I(I,{

3a roAnnara, flpumnruqBarqaua3l AexeMBp14 2014 r.

8. 3aAulxeu[a n0 3aeMfi c EI,IE (npo4rrNeHue)

ilo pesepnHara cMerKa cJIeABa Aa ce HaqucJrrrBa roAr4rxHa JTHXBa B pa3Mep He rro-Mzurr,K o'r 3- meceqeH COcDtr4FOp,
OYIPC n @JlAf ce 3aAT,Jr)r(aBar Aa ocnfypnr, r.re CtQruaHcnpaHero rrpeAocraBeHo Ha BceKrr eAuu t(paeH
IIoJlyqareJI e safi-valro paBHo Ha cpeAcrBa'ra or 3aeMa o'r' EI,IB npeAoc'raBeHr.{ Ha c'bulr,rl l(paeH nonyqarer qpe3

AofoBop :a QraHaucupaHe Ha npoeKr.
llo culara Ha CnoparyrraeHhe 3a H3MeHeHr,re Ns I fi N9 2 Ha Onepa'ru.rBHoro cnopa3yMeHr,re c E,l4B, e npnero cpoK.br
3a ycBoflBaHe cpeAcrBara no 3aeMa Aa 6.r,Ae yA.bnx(eH Ao 3l .12.2015r. Cr,ruacno re3u Aolr,JT Hr4renHn
c[opa3yMeH]'Is, or EI4B e yAbpx(aHa ,,al.MvlHlrcrparr4BHa rar(ca" e palvep sa 923 xr4Jr, nB. or cpeacrBara
rrpeABrrAeHr4 3a vHr4:Jfiarvaa JESSICA, c Koflro e HaManeH pa3Mepa Ha 3aeMa. B AonuueHr4e, cbfracHo
Cropasyueuuflra 3a LI3MeHeHI.le Ns 1 u Ns 2, Ao 31.12.2015r., Ha Bcrr(a Aara 3a nJlauaHe rlir,r EI,IB, BMecro Aa
n3BbpulBa [JIauaHe xtv EZB, OyfPC ue npexBbpntl or pe3epBHara cMel'Ka KbN4 cMerKara 3?l y0BoflBat{e cyN4r4,fe
flonyLleHu or'rcpafiHn 6eHecpauneHTH Ao aocl'hr-aHe rJa pa3Mepa Ha ))aAMHrrr4c'r'parhBHara raKca".

9, 3aAr.nxeHile tro 3aeMH or cBbp3aHfl Jtr4ua

I(paes naAeni
3 1 AeKeIr,tspu

2014 r. 2013 r.

xull. ",1G. xutt. .rt6
[,urocpo.rulr
3a4rrxteHnr no 3aeM xr,vr @JIA|

Ha.rI4creHLr Ablxt{M14 ltvlxBw

O6uIo saauxeHilq rro 3aeM nr,ru <DJIA|

rouu 2035 r

3,688 921

FIa 28.11.2012r. {pyxecrroro e cKJ.noql4lo AoroBop 3a KpeArrrHa ruHufl a,,OoHA 3a opraHr4re Ha MecrHoro
caMoyrrpaBJreu[e s Ebrrapax - oJIAf" EAA c MaKcr4MaJreH pa3Mep 24,500 xHr.nB. CpeAcr.Bara or KpeAhrHara
JII4HI'Ifl ca [peAHa3Har]eHn sa tpunaHo4paHe na oAo6peHr,rre or HHBecrr4ur4oHH?lfl KoMr,{Ter Ha,,cpgsg:a ycrofitr.tno
rpaAcKo pa3BLITue Ha Co(rrl" EAI aonycrhMu flpoeK']'r4 3a rpaacKo pa3Br4The, rrpe3 tlapr4rrHkt 3aawu B qac,l'l-a HMj
npeAocTaBtHa qpe3 floA:aeru ,,Ct Suuancrpane", [onoBopeH]jrT Jlr4xBeH rpoUeHT e ga 6aza ulecrMeceqeH
EURIBOR nrrcc uaA6aexa3Vo.I{paituuar cpoK Ha iloracflBaHe Ha 3aeMa e roHa 2035 r.

3,686

2

9t4

1

10. 3aAr,lxeHr,rfl KbM rrepcoHaJra u 3a couuaJtHo ocr,rrypsBaHe

3aatlNeulu KbM nepcoHaJra

3aAr,rxeuua 3a octifypoB Kt4

3aAbrNeHu.a aa [[OJI
O6uto raAu.nxeHr,rq KtM rrepcoH ara v 3a counaJrHo ocurypqBaHe

11, 3aAuxeHHfl 3a KopnoparuBeH AaH.r,K

3aguxeHne 3a Aaubut{ rctvl I aHyapn
lllareH AaHbK rrpe3 roalzHara

HaqucleH AaHt K 3a foauHara (Eel. 4)

3a4r,nxeune 3a AaHbuli rcunr 3l aeKeMBph

3 I AereMapa
2014r, 2013r.

xul. 16.

l
I

2

xuJl. ;16.

3aAtrxesuero 3a Koploparr4BeH AaH'bK r<'uv 3I AeKeMBpr4 2014 r. e 8 xur, ne. ( 2 xn,r. rrB. K.r,M 31,12.2013r.).

flpovreuure B AaH'bqHt4Te 3aAbJrxeHr4r za2014 r. u2013 r. ca, KaKTo cneABa:

J I AEKCMBPI4

2014r. 2013r.

xuJt, JIG

T?)

8

xun .16,

8

21



ooHA 3A yCTOIzqt4BO |PAACKO pA3Br4.rr4E r.rA COOI4' EAn

TIOfl CHI4TEJIHI,I E EJI EXKI4

3a roAraHara, np14KnloqBarra ua 31 aeKeMBpl4 2014 r.

12. [pyru 3aAbflxeH]rq

3aAtlnreuu.n :a [[C
3aaux<eslts KbM AoeraBqr4ur,r

3aArrNeHuq rro aBaHc14

06uro apyru 3aAbrxeHuq

13, OcHoneu Ka[HTaJr H pe3epBu

l3.l OcHoseH r(aIHTaJr

500 6pol o6lrKHoeeHh ar(unu c

O6ulo ocHoeeH KarrfiTaJr

HoMhHarHa clofirroc'r or 1,000 rB. BcrKa

3l aercerurepu

2014r. 2013r.

xltlt. IG xuil. -rt6

2

8

A

3 1 aexevepu
2014r. 20 I 3r.

xur. .116.

500

xu.4. )t6

500

s00

I{tira 3l AeKeMBpI4 2014r. u 31 gerenrepu2013 r.u31a1eHunrperl{crpr4paH Karrr4ran e !r3urro nrareH.

I4, Asraxllrr.reHTh n ycJtoBHH 3aAbJt)KeHnfl

flpaaur.r HcKoBe

Kt,u 3l AeKeMBph 2014 r. n 3 i lexeNaapu2013 r., cpeuly ,{pyNecreoro HrMa 3aBeAeHrr npaBHr.l l,rcKoBe.

lapauqnu

,{pyNecrnoro He e npeAocraBflno rapaHuHH Kr,M 3l aereri,repn 2014 r. u 31 4er<evupu2013 r.

15. OloeecrflBaHe Ha cBbp3aHH Jmua

Crcras Ha cBbp3aHure Jtflqa

Axqraouep - eAHoraqeH co6crBeHuK

,,ooH4 3a opraHr4Te Ha MecrHoro caMoylpaBneuue n Ernrapns - oJIAf" EA,{ upNrexaBa eAHoJrr4qHo aKur4r4Te Ha

,,OoHl sa ycrofiuueo rpaAcKo pa3Br,trr4e Ha Co$r.rr " EAA.

Brsuarpax4eHHq Ha pbKoBoaeH nepcoHaJt

l1pes2014 r. pa3xoAr,lre 3a Bb3Hafpa)KAeHhfl l1a pbKoBoAeH [epcoHar ca 106 xfin.r]8. (2013r.:9g xu_rr.ne.).

CAe.rxl,r cbc cBr,p3aHv lur\a

llpes 2013 e I43BbprxeHo eAHo ycBorBaHe ro AoroBop 3a KpeAarHa JrHHr.rr Me)r(Ay ,,OoH4 ra ycrofiuuno rpaAcKo
pa3Bl4rr4e Ha Co$r,ra" EAI rz ,,OoHg 3a opFaHr,rre lla MecrHoro caMoynpaBneHre n Ernrapur OJIA|', EA[, c
AoroBopeH MaKcr4MarreH pa3Mep Ha KpeAara 24,500 xr4rr.rB
K'ou 31.12.2013 no rasfi KpeahrHa rvrir4n ca nonyqeHrz 914 xnrr.ne. laeu. K.uvr 31.12.2013 xt,vr ycBoeHhre
cpeAcrBa ca HaqacreHH 7 xhr. as. JIl4xBh, Kohro He ca rrnareHh KbM Kpar Ha [oAl4Hara.
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ooHA 3A yCTOIZtII4BO |PAACKO t'A3tlt4-r.l4D HA COOI4' EAlt
TIOfl CHI4TEJIHI4 E EJI E)I{K 14

5a roAuHara, [pr4KnroqBau{a Ha 31 AeKeMBpr4 2014 r.

15, OnosecrnBaHe Ha cBbp3aHlr Jtnqa (rrpoAl,urxeHne)

tlpez 2014 ca a3B'bpureHr4 ycBorBalr.rt za 3,1 l4 xr,r';t.,rr;. no c.bu{ara
xHJl.irB, Itrvr 3l .12.2014 ca HaqucreHra 88 xnLr.;rs. rrrlxBH, nra.reHn
II XBU, KOI.ITO He Ca nlaTeHI4 X't M Kpaf Ha follt{tja.ra,
flpe: 20 l4 f]pyxecreoT o e pa3npenerr,tJto ar,rBr,laeHr B }la3Mep ua l3 xn,r.nn. KbM eAHoJl,lqHHR co6creeuux _,,(DoH4
3a opraHr.{re Ha MecrHoro caMoyrrpaBneHne n Er,.nrapun OnAf', L]AA.

16. I-(e.nu fi noJrr.trt{Ka 3a y[paBJteHre ua QnrraucoBnl pHcK

ocgoBHlare Qunaucoun nacnBu ua {py>reclBoro BKrtoLlBar J,u4xBoHoe'r4 3aeMI4 14 npJ4BJreLier*.r cpeAcrBa, n
Tr'proBcKH 3aAbJlxeHr4r, ocHosuala ue,'r Ha le:u {rrzHaucoBr.r HncrpyMeHrn e Aa ce ocr4fypr.r QnHaHcupaHe 3a
Aeflfluocr,a ua [py>xecreoro. ,{pyNecrBoro npurcx{aea rpnHaHcoBrz aKThB14, BKJI, rpeAocraBeHfi r(peAr4^ru, napwr.Hu
gpeAcrBa 14 KparxocpoqHt4 Aeno3r,rrr.I, Kot{To Bt,3Ht4KBar lprKo or aeftgocrra.

flpes 2014r.' KaKro H npe3 2013r., [pyxecreoro He npr4rex(aBa u He rbpryBa c aepr4BarhBru QunaHconu
HHCTpyMeHrr4.

ocHonHnre pl4cKoBe, npol't3Thqatqra or $auaucoBnre r.rHcrpyN{eHrr4 Ha ,{pyxecraoro ca JrfixBeH p}.rcK, nr4KBtlAeH
pl4cK, BilJlyreH pl'lcl( 14 l(peAhreH pucx. ilonnrhl(ara, Kotro pbKoBoacrBoro Ha {pyxecreo-ro npilnara 3a
y[paBJleHr4e Ha re314 pr4cKoBe, e o6o6uteHa [o_AoJty,

lluxoeu pucx

[pyNecreoro e I{3JIoxeHo Ha pLIcK or npoMffHa B na3apHI4T' Jlr4xBeHr4 r]poueHTu, ocHoBHo, 
'o 

orHo[reHl4e
A'bnfocpot{Hflre cu $uuaHcoBl4 racuBu c npoMeHJrr4B (nnaeaul) r'rrxBeH fipo(eHr. floln.ru.rxa.ra Ha {pyNecraoro e Aa
YTIPABJIf,BA PA3XOAI,ITE 34 TUXBU I{PE3 NPEAOCTAB'HE HA 3AEMH O IIJIABAIqI4 III,IXBEHil NPOIIEHTh.

,Uuxaudeu pucx

EQerrraeHoro ynpaBneHXe Ha nt4KBI,taHocrra Ha .{pyl<ecreoro npeAnonara ocuryprBaHe Ha Aocrarr,vuo o6opor.un
cpeAcrBa' npeAI4MHo, qpe3 [oAAbpxaHe Ha onpeAeneH flaphtleH pecypc Ha Aero3hr'. I4srorsr ce nJraH 3a ABLr)KeHr4e
Ha napl4qHure florolll4 Ha ocHoBa ua 6rcgNe'rn, Kouro ca KparKocpoqHlt, a c'bulo Ha 6asa ua A:brrocporrHoro
IIJIaHUOaHe.

KpeAarrra nfiHr4l> B'bprrat'u ca fJraBHr4ut4 .la 342
ca 93 xrlrr.ll . rrr4xBl n ca ocraHanu 2 xut.lu.

Ha Qr4HaHcoBVTe u (pyrv ilacvBw Ha flpyNecrBoro, Ha 6aza ua
npeAcTaBeHa fro-Aony:

Krv 3 1 4ereuepz, raAexHara crpyKrypa
AOIOBOPEHI,ITE HCALICKO HTI4PA HH NN A!]AHI,{fl , E

flacltsr.l
Krru 3l AeKeMBpH 2014 r.

Ha
noncKBaHe

< 3 ueceua 3-12
MeceI{a IOAI,IH14

> 5 roAnuu O6uo

xult. 16. xu.4. IlB. XUJ|. JtG. xult. lt6 xult. -,t6 xLUt. lG

24,r40

flpnueuenu cpeAcrsa
EIAB

3aArlNeHus rro 3aeMu

cBbp3aH14 nuua

no 3aeM

OT

2,3t8 21,822

60 203 1,139 2,284 3,688

3,457 24,706 27,92960 203
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ooHA 34 yCTOrlq14BO |PAIICKO pA3tll4ThE t-rA coot4fl EAlt
TIO.flCHI,ITEJIFII4 E BJI E)I(K 14

3a ro4nHala, rrpr4KJlrorrBaula sa 31 aeKeMBpr.t 2014 r.

16. I.{elu r{ noJtnr'lrKa 3a yrpaBJreHne ua er.ruaucoBHrr pucK (upoauxeuueJ

Jlurcaud eu pua< (np odtLr crc e t ru e)

Krru 3l AeKeMBpH 2013 r.

Ha < J MeCeUa
fto!{cKBaHe

3-12
Meceqa

> ) tont4l{t{
TOAilHH

O6uro

xuit. lB, xult. .rt6, xul lt6 xu.4. ItG. XLU|.. _ttq.xuJt. ItG

IlpunLreueHn cpeacrBa no 3aeM

E14B

3aAt,lNeHn-n no 3aeMh o t'

cBbp3aHr{ Jrr4rla 27 zoz

24,855

625

11

Marypureruara crpyKrypa Ha aKruBr4re v nacvBtre r.uv 3 I aexerranpn 2014
pr,KoBoAcrBoro orHocHo B.r,3craHoBfl BaHero/ypeNAaHero Ha cyMr4Te:

262 25,490

t. e H3forBeHa ua 6aza oqat(BaH14flTa Ha

AKrlrsn

flapnuun cpeAcrBa v rrapuqHv eKBHBaJreHTr4

flpeAocraseH 14 3aev.u

BselaaHus 14 [peAr]JtareHLl pa3xoAr,r

O6ruo anrnnr,r

flacv sn

3aarrNeHua lto 3aeM or EI,IB

3agr,:rNeHu.a ro 3aeMu or cB.bp3aHr4 Jlt4ua

06ulo nacnsu

AKTnB14

flaplruun cpeAcrsa u tapvgHLl eKBaBareHru

flpeAocraseHu 3aeMV

06ulo aKrr.reu

ilacnsu

3a4rlNeulr.a uo 3aeM or EhE

3aAuNeuraa ro 3aeMa or cBtp3aHh nflua
06uo nacnel,r

/lo I eodutta Had I eoduua

24,855

914

fio ] eoduua Hqd I eoduua

12,013

28,3',79

26,295

O6u4n cJt.rya

24,855

921

25,776

15,768

588

l0

265

Marypureruara crpyrflypa Ha aKlhBr4Te AracvlBr4.rc xrvr 3l AeKeMBpr,r 2013 r, e fi3r,orBeHa aa6azaortaKBaHrrra Ha
pbKoBoacrBoro orHocHo Bb3craHoB.[Bauero/ypeNaaHero Ha cyM 14 Te:

lo I eodutta

265

fio I e,oduua

24,489

54

24,140

3,423

27,563

Had I eoduuq

I,152

7

25,169
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ooHA 3A yCTOIzqI4BO |PAACKO pA3Bt4TI4E r.rA COOpI.fl BAn
IIOfl CHI4TEJIH H EEJIEXKI4

3a ro4uHara, npuKnroqBarqa Ha 3 I AeKeMBpl4 2Ql4 r.

16. I-(e.nu 14 ror'rHTilKa 3a yrlpaBJreHlre Ha (lnuarrcoul.rrr prrcK (npogu.lateHlre)

Banymeu pucrc

flpprecreoro He u3Bl,puBa 
',o*ynK14, 

npoAax<6rz 14 npeAocl.aBrHe Ha 3aeM14 B qyxAecrpaHH14 Baryr,, a noJr) leHr4Te
3aeM14 Ca B J'IeBa.

Kpedumeu pucx

ItpeanreH pracx e pucKbr, npu xofiro xlueHrltre/roHTpafeHTl4t.e HflMa Aa 6t,Aal e cbcrorHt4e )\a n3nrarrr.r r43ulJro
Al,nxuMl4re ua,{pyxecrBoro cyM14 B npeABHAeHnr/aoronopeu cpori, B Kpafl sa 20j4 r. ect.arbK-bl.o.r
3aAbnxeHl'ltra Ha 3aeMolloJlytlareJll4re e B pa3\4ep ua 12,601 xn,r. ln, a K'bM Kpar ua2013 foAuHa e 6vt 1,g06 xr.rn.
JIB.

Vnpae,reunero Ha KpeAL{THI,lt pl.{cK npes 20 l4 r. ce ocbtuecrBtBa or Excnepr,,l{pe4rzrnpane,, v ee ua6rrcAaea
eAHoBpeMeHHo or I4sn'btlHurenHl4fl AnpeKrop u or VnpaeurenHr4fl c'bBer Ha Qouaa. OyHxqr,rara no ynpaBJ,reHl4e Ha
KpeAl4THI4t pncK e OCAfyptBaHe npl4r'IafaHeTo Ha ilOAXOA'l]Ia UHB9CTHIII4OHHa uotrr4TnKa lro oTHoueHhe Ha
npl'ITexaBaHl4re QuHauconil cpeAcrBa u pecneKTI4BHo - c'borBercrBr,lero Ha ra3v loJ,rHTr4Ka c.bc QB.bp3aHHTe
nporreA)?H 14 KoHTponlr 3a reKyulo na6rrrcAeuue Ha c.borBerHr4fl KpeAr,rr, Aeno3?rr r4Jrr4 B3eMaHe.

Pt'tcxoeara KpeAI4THa eKc[o3l4rl4r ce ynpaBJlrBa qpe3 TeKyLrl afrarLr3 tn crroco6Hoct.r a Ha
KoHTpareHTr4re/o6cay>r<eaqnre 6at.rr<l,t aa cna3Bar aoroBopHhre cH 3a[bn)r(e]fi1fl no nrauraHe Ha JlHXBr4Te h
rJIaBHUrlHTe, A U Hp93 nocTaBrHe Ha noaxoaru{14 KpeAnTH14 OfpaHhqeHHq.

{ol'slHureluo, TeKyulo ce ua6lrc4aaa3a Harll.vrc Ha KoHrreHTpaUVA Ha B3eMaHHlI B onpeAereH KoHTpafeHT, t,t B
ctyt'ail Ha ycraHoBtBaHe Ha rataBa - cborBerHhnl KOHTpafeHT IloAnexh Ha cnetrt4aJreH TeKyuI Haa3op.

Marcuuarsara excno3r.u na [pyNecreoro lfl,M KpeAr4reH pxcK Kt M 31 Aexeunpu 2014 r. u 3l Aer<eMupra 2013 r. e
KaKl'O CJIetrBa:

20l4 e 2013 e.

Epymna Hemua Epymua Hemua

Encuosnuuq
flapuuuu cpeAcrBa H

EKBHBAJIEHTI4

IIpeAocraseHu 3aewt4

B:euaHnr 14 [peAnJtareHn
pa3xoAH

06uro 6arancoBtl rl03r4unr.l

[Iapntuu cpeAcrBa r ilap]rrrHr4

CKB14BAIEHTh

flpeAocraeeH v 3aeMvl

Bser\4aHr4fl u npgAnnareHil

Pfi3XOAI,I

Humo
npocpoveHu,

HUmO

o6es4euettu

15,768

t2,601

ITpocpoueuu,

HO

-!sp9::ls!stty_

15,769

12,601

10

15,768

r2,601

l0

24,489

r,806

24,499

1,806

____ 28;12_ _ 3i2_ ____2!a2t_ 26,295

[pyxtecrnoro pa3npeAent cBo!{Te QnuaHconra aKrhBn B HrKoJrKo r,racnr.lraxarlnoHHr4 rpytru, 3a aa or{eHr4 .rexHnfl
KpeAr4reH pracx. flo-4ory rrpnnoxeHara ra6llrua [oKa3Ba xracuQrr<arlnn"ra ualpyruara crofiHocr Ha QaHauconure
aKThBr4 Or orqera sa Qauaucono't'o cl,croflHhe cltopea rrxHoro npocpoqxe x,gur 31 AeKeMBpr4 2014 r."

O6ea4eueuu,

Hq

uudttaudyattta
6qsq

t0l0

29,379 28,379

3t



ooHA 3A. yCTOfrTII4BO TPAACKO pA3Br4'rr4E HA COOpI'I EA/t
IIOgCHI,ITEJIH I4 E EJI EXITI4

3a ro4nuara, flpxKJr]orrBaua ua 3l aer(eMBpr.t 2014 r.

16. [[eru n rrorrrurr.rKa 3a yfipaBfleHne Ha euuaucoBuq pucK (upo4sllnrqrue.l

Kpedumeu pucx (npoduntcurue)

KnacuQuxaquflra Ha dpyruara ctofiuocr Ha QuHaucoo vre ar<rvtB,A or 6arasca cnopeA r.rxHoro npocpoqr4e rr,iu 3 I
Aer(eMBpr4 2013 r. e KaK'r'o cneABa:

Humo
npocpo4eHu,

HUmO

o6es4eneuu

O6enleuerru,

ilQ

uuduaudyanua

6asa
flapruuu cpeAcrBa u napwrHu
9KB14B[I.JIEHTI'1

llpe4ocranenll 3aeMH

24,489

1,806

O6uo

24,499

1,806

26,295 26,295

y npagneHue Ha Kanumatrc

OcHoeHara uen Ha ynpaBneHaero Ha Karrr.{TaJra ua [pyNecrBoro e Aa ce ocfifyprr
Karrr.rraJroBtr rroKa3aren14, c orneA npoAl,n)KaBauoro SyuruuoHr,rpage ua 6vzseca u
My 3a aKrlr4oHepa.

cra6nreu KpeAr4reH peftluHr u
M aKa AMV3vp aHe Ha cro it H ocrra

flpyrxecreoro yrtpaBnrBa KanHranoBat'a
IpoMeHL{Te B HKOHOT\4 t4qecl(hTe ycnoB Hr.

cr,l crpyKrypa 14 a r43MeHrr, arco e seo6xoar4rvlo, B 3aB14c14N4oc.r

!,pyNecreolo cle4u co6craIHVA ct4 KalHTaJr
cJIeABa:

LIpe3 peanfi3Hpauun rpuwancoB pe3ynral 3a orrrerHlrfl trepfioA, Kar(ro

Hersa neqa.n6a B xptJl, JrB,

I 7, (Duua ncoBti t4HcrpyMeHTll

Cnpaneglunn croilsocrn

Cnparealuna crofigocr e cyMara, 3a Ko{To eAr4H

MexAy uuooprvrrpauu H xenaeult4 crpaHu B rlecrHa

HefoBaTa na3apHa ueHa Ha aKTr4BeH na3ap.

2014r. 2013r.
xul. ltc. xul lt6.

Qr4HaHcoB t{HcrpyMeHr Moxe Aa 6.sge parueHeH r4Jr14 ypeAeH
caeJIKa MexAy r.qx, n Kotro cnyxn sa HarZ-ao6r,p r4HA[iKarop 3a

Jf,/J

{pyrxecrnoro onpeaent crpaBeanhBara croiluocr Ha rpnHaucoafire I4HcrpyMeHrH Ha 6aza na HaJtL4(tHara [a3apHa
lrHQopvrautr r4Jl14 aKo HflMa raKaBa, qpe3 fioAxoarurh Moaerh 3a oueHKa. CnpaoeA,runara crofiuocr sa
QuHaucoezre ?IHcrpyMeHrH: Kot4ro ce lbpryBar aKrrrBHo Ha opfaHa3rrpaurz $rzuau eoBvt \a3apu, ce onpeAen, Ha
6aza ua Korl4paHtlre IreHa ,,KynyBa" B Kpafl Ha rrocneAHr4r pa6oreu AeH Ha orqerHr4r neprroA. CnpaseArr,teara
croituocr na $nnaucou4 uHcrpyMeHTI4, 3a KoHTo HrMa aKrr4BeH na3ap, oe olpeAenr qpe3 MoAenr,r 3a oqeuxa. Tesu
MoAen[ BKJrroqBar r43noJr3BaHe Ha cKoporxHr.r [a3apHr.{ cAeJrKr{ Me)KAy uusoplaupanr4, qecrHr4 h xenaeuz crpall;
l43IIoJI3BaHe Ha reKyl{ara cnpaBeanl'IBa croftHocl Ha Apyr 14HcrpyMeHT, c'bc cxoAHl4 xapaKTepilcrnKVt alarn3 tra
AI4CKO HTI4paHr4Te ilapt4rt H h noTo ql4 AnA )Jpy fv.fexFl rr Kh 3a o rleH Ka.

P'uxosoAcrnoro Ha,,@oHA:a ycroft'tneo [paAcKo pa3Bu'tve na CoQur" EAI{ curara, qe cnpaBeA,tl4sure crofiHocrrl
Ha QrauaucoeflTe HHCTpyMeHTr4, KOhrO BKJlrorrBar fiapflqHu cpeacrBa 14 KparKOCpoqHh Aelo3r.rrr4, TbpfoBcKr4 14

Apyfl'r B3eMaHI4t, JIHXBOHOCHI4 3aeMI'1 l'{ [pnBneqeHu cpeAcrBa, rbpfoBcKI,l u !;pyrn 3aA'bJI)KeHI4t He ce oTJrr4qaBaT oT
TexHI4Te 6araucosn crofiuocttz, rr,fi xaro npltnoxl,tM!{Te rr.rxBeHl4 npoqeHTl{ ce npoMeH.at. onopeA fla3apHl{Te
ycnoBl4s' flpyNecrnoro e HanpaBllno aHaJII,t3 Ha cttpaBeAnr,rsure croftHocru Ha Aelo3r4TrlTe c Qraxcr.rpan Jrr,rxBeH
flpor]eHr LI asvra, qe re ce qo6lux<anar Ao 6anaHcoBara ntr croEuocr.
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[O.g CI{I4TEJIHI,I E EJIEXKI,I

3a ro4uuara, lphKn]olrBa[ra ua3l AeKeMBpu 2014 r.

18. Cr,6urnq cJreA Aarara ua Oalanca

Q llporoxon J\g 30 or 25.03.2015 ua Ha,UsopHr4fl cbBer n flporor<or Ns 57 or 25.03.2015 Ha yupaenrerHufl c.bBer
Ha,,@gH4 ra ycrofturao rPaAcrco pa3Burne ua co$rr" EAI] ce B3eMa peueHue 3a pa3flpeAenflHe Ha cyvara or 40
XHJI. JIB. ot leqal6ara za20l4r' Karo AI4BnAeHT KT,M eAHoJrurrHur co6creeHux Ha Karll4Tzura -,,@eu4 3a opfat1r.{Te
Ha MecrHoro caMoylpaBneure e Erlrapna - OJIAI-,, EAI].

He ca uacrrnurv rpyru ct6urnn cneA 31 aexel,tupu 2014r., Kor4To Aa HaJ:rlrar AonbJrHr4reJrrtw xopextruu wlntrn
o[oBecrtrBaHI4R BbB tptltraucoenn orqer Ha,{pyxeclroro 3a foAr4Hara, npr.{Kn}oqBauaua3l Aer(eMBp14 2014 r.
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