®OHJ 3A YCTOMUNUBO I'PAJICKO PA3BUTUE HA CODUSI EAJl
[MOSICHUTEJHU BEJIEKKH

3a rojviHata, OpukmoyBalia Ha 31 pexkemspu 2014 r.
1. KopnopaTupaa nagopmanus

DuHAHCOBUAT oTHeT Ha ,,DOHJ 33 YCTONMMBO rpaacko pasBUTHE Ha Cotma“ EAJL (., dpyxecTBoT0”) 32 romvnara,
NMprxiousama Ha 31 nexemspu 2014 1., e onoGpeH 3a U3faBaHe CLIIACHO pelLEHHs Ha YNpaBuTenHUs ChBET 1
Hansoprus ceser Ha [Ipyxectoro oT 25 mapt 2015 r,

»®OHI 3a ycToHuMBO rpajacko passurue Ha Codus™ EAJ e eanomuuio AKLUMOHEPHO APYXKECTBO, YUPENEHO Ha
12.04.2012 r. u pernctpupano 8 AreHuus No BrivcBanusta Ha 23.04.2012 T

Kbwm 31 nexemspu 2014r., akuuonepure Ha JIpyKecTBoToO ca:
»DOHI 32 OPraHUTE HA MECTHOTO CaMOYIIPABJICHUE B bbarapusa® — OJIAT EAJT - 100.00 %

OcHoBHaTa LEAHOCT Ha JIPYXECTBOTO BKIOUBA (PHHAHCMPAHE HA AONYCTHMH MIPOEKTH 33 rpajcko pa3BuTHE Ha
TeputopHsiTa Ha CTonuuaia obumHa.

2.1 basa 3a U3roTBsiHEe HA PUHARCOBMSI OTUET

Hacrostiar (pMHaHCOB OTHET € W3IOTBEH B CLOTBETCTBME ¢ M3MCKBAHMATA Ha MexayHapoaHUTE CTAaHLZAPTH 32
¢unancoso otunrane (MC®O), npretu oT Esponefickus cbro3 (EC). HacTosimumsr GpUHAHCOB OTUET € M3roTBeH npu
CraspaHe Ha MPHUHLMNA Ha MCTOPUYECKATa LEeHa.

WsroTsanero Ha QuHancosus order cbrnacso MCOO Hanara M3NoA3BaHeTo Ha NpUOIU3UTESHU OUEHKH U
npeanonoxkenns. CbUIO Taka W3MCKBA NPW NPUNAraHeTo Ha CUETOBOJHATA NOAMTHKA HA [pennpusaruero
PbKOBOACTBOTO na M3NOJI3BA NPEUGHKM U Mpeanoioxerns. EnemenTrTe Ha (MHAHCOBUTE OTYETH, YHETO
TpeNCTaBAHE BKIIOUBA [10-BHCOKA CTENEH 3a CYOEKTHBHA NPELEHKA W CIOXKHOCT, KAKTO M TE€3U eIEeMEHTH, 38 KOUTO
TIPEAIIONIOKEHUATA W OLUEHKUTE MMAT 3HAYUTCIIHO BJAUAHME BHPXY (PUHAHCOBHTE OTUETH KATO LIAIO, €4 OTACITHO
OTI0BECTEHU B benexka 2.2 k).

HoBu v u3meHenn CTAaHJApPTH U pasgCHEeHnA

[Tpes 2014 . IpyxecTBOTO € NPHUENO BCUUKW HOBM W M3MEHEHU CTAHAAPTH W passiCHeHWs, KOUTO Ca CBBP3aHW C
ACHHOCTTA MY, W ca ePEeKTHBHW 3@ CUETOBOAHM TIEPHOLM 3ano4salid Ha | snyapu 2014 . [premanero na Te3n
CTaHAApTV U NPOMCHU HAMA 3HaYMTeNeH eheKT BbPXY CHETOBOLHHUTE NMOJUTHKK HA JIpYKeCTBOTO.

OnpeneneHy HOBM CTAHHAPTH, NPOMEHW B CTaHAaPTM M Pa3sACHEHMS, KOWTO Lle BAA3AT B CUIA 33 (GUHAHCOBU
nepropu 3anousauiy cnen | sHyapu 2014 r., He ca GIM OPUIOKEHU [I0-PAHO NPU M3TOTBSHETO HA TO3H (HHAHCOB
oT4eT. PHKOBOACTBOTO He 0MaKBa Te3H ObACIIM IPOMEHH Aa 3aCerHaT PUHAHCOBUS OTYET Ha JpyKecTBOTO.

Cranpaprn, uspagenn or CMCC/KMPCDO n oao0penn ot EC, KouTo BCe olIe He ¢a BJe3JIN B CHAA M He ¢4
TIPUJIOKEHH NO-PAHO;

Cranpaprure, n3gagedn or CMC/KPMC®O, kouTo Bce OlLE HE BAE3INM B CHMJIA KbM AaTaTa Ha WU3JABAHE Ha
(DUHAHCOBUTE OTHETH W HE Ca MPUIOKEHHU TI0-PaHO, ¢a U3BPOEHH no-oy. JlpyXecTBOTO Bb3HAMEPSBA Jia lIpHeEMe
TE3W CTaHJApTH, KOraTo Te BJAS3AT B CUJA.

MCC 19 [loxoau Ha HaeTH Jiuua (H3MEHeHHe):
Toa n3menenue ce npritara 3a BRHOCKM OT HAGTH ¥ TPETH JIHLA KbM IUIAHOBE C JehUHMpaHn 10Xoxu. UameHenneTo

BNIM3a B CHiTa 32 duHancosata 2015 romuna. Tosa uamenenue e npueto ot EC. He ce ouaksa To 1a e MPUJIOAKMMO 34
HpyxecTBOTO.,

KPMC®O 21 HaJozu
KPMC®O 21 Bnu3a B cuna 3a CHETOBOAHM NEPUOAH 3a00UBALIM Ha MK cied | womm 2014r. KPMC®DO 21 e NpUeTo

or EC. [lpyxecTBoTO He ouakBa, ue KPMC®O 21 ule uMa CblIECTBCHO BIIMAHAE BbpXy ObAeliuTe HUHAHCOBU
OTYETH.

Mopob6penns kom MC®O 2011-2013

B nonobpennara xkem MCOO 2011-2013 CMC u3nasa U3MEHEHUS KbM uetupu cranpaapra (MCOO 1 punarauce 3a
mopeu bT Ha MCDO, MCQO 3 Busnec komGunauni, MCPO 13 Ouenspane Ha cripasenisa croitoct, MCC 40
VIHBECTHLIMOHHK MMOTH), KOMTO BiM3aT B cuna 3a Qunancosata 2015 roauHa. JlpyxecTBOTo € B MpoLec Ha

OLCHABAHC HA €EKTA HA TE3U UIMEHEHHS BLPXY QuHaHcoBuTe OTYeTH. [ToaobpednsTa kb MCDO 20112013 ca
npuetu ot EC.
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®OH/I 3A YCTONYUBO I'PAJICKO PA3BUTUE HA CODUSI EAJL
NOACHUTEJIHN BEJEXKH

3a roaunara, nprmodBaila Ha 31 aexemapu 2014 r.

2.1 baza 3a u3roTesine Ha GUHAHCOBHUS OTUET (IIPOABILKEHHE)

ITopo6penns kbm MCDO 2010-2012

B nonobpenuara koM MCPO 2010-2012 CMCC w3nasa n3menenus kb cenem cranuapra (MC®O 2 [naware Ha
bazata Ha axuuu, MCPO 3 Busnec xombuuaunn, MCDO 8 Onepatusuu cermentd, M®CO 13 Quensasae ua
cnpasenivea  ctoifHocT, MCC 16 Mmorw, mawmvuu v cbopbxkens, MCC 24 Ceopsann nuua, MCC 38
Hematepnanuu akrvsy), KowTo BausaT B cuna 3a Quuancosara 2015 ronuma. JpyKecTBOTO € B mpouec Ha

OLCHABAHE HA CeKTa Ha Te3W M3MEHEeHus BbPXY HHUHAHCOBMTE OTUeTH. [10/106pennata kbm MCDO 2010-2012 ca
npuetu ot EC,

Cranpapry u passicaenus, nspgagenu ot CMCC, kouTo owue He ca npuery ot EC:

MC®O 9 Ounancosu MucTpymenTn
HoBuAT cTaHAapT BAM3a B CHIA 3a CUETOBOAHM TIEPHOLN 3ANI04BALIM Ha Wik cren | anyapu 2018r. JIpyKeCTBOTO € B
pOUEC HA OLEHABAHE HA ©CKTA Ha TO3M CTAHAAPT BbPXY (DHHAHCOBOTO CbCTOSAHME WM HUHAHCOBUS pe3yJirar.

MC®O 14 PerynaTopHu 0TCPOYEHH CMETKH

HosusT cTangapr Ban3a B cniia 3a CHETOBOAHM NEPUOAM 3ANIOUBALLNA HA MK cle | sHyapu 2016r. Jlpyx)ecTBOTO € B
TNpoLeC Ha OLEHsBAHE HA e()EKTa Ha TO3M CTAH/IAPT BbPXY (DHHAHCOBHTE OTUETH.

MC®O 15 lpuxoan OT KOrOBOPH C KJIUEHTH

HoBusT cTanfapt B1nsa B Cila 3a CHETOBOAHM IEPMO/W 3ar04BALUA HA WM Clief | ssHyap# 20171, Jlpy:KecTBOTO € B
Npouec Ha OLCHSABAHE Ha eEKTA HA TO3M CTAHAADPT BLPXY (PUHAHCOBUTE OTHETH.

N3menenns kbm MCPO 10, MCDO 12 u MCC 27: UHBECTHLMOHHH NPeANPUATHA — MNPHJIOMNKEHUE HA
H3KJ/II0YEHUETO 33 KOHCOJINAALHSI

Tesn U3MEHEHNA BIIU3AT B CHIIA 32 CYETOBOHM NIEPHOLH 3AMOYBALLM Ha WiW cient | anyapu 20161, JpykecTBoTo € B
MPOLEC Ha OLCHABAHE HA €()EKTA HA TE3X U3MEHEHNS BHPXY QUHAHCOBUTE OTHETH,

MCC 1 Ilpeacrassine na GpUHAHCOBU 0THeTH (n3MeHeHMe): MHMLMATHBA 32 onoBecTsIBaHE
Tesn n3sMeHeHUs BIM3AT B CHIIA 32 CYETOBOLHM NEPHOH 3aN0UBALLKM Ha MK cea | stHyapu 2016r. J[pykecTBOTO € B
Npolec Ha OLieHABAHE Ha e()EKTA HAa TOBA M3MEHERWE BLPXY (DUHAHCOBHUTE OTYETH.

Nsmenennst kbm MC®O 10 Konconuanpaun dunancosn oryern 1 MCC 28 UHBecTHUMH B ACOUUUPAHHU
DPEANpHSITHST 1 CbBMECTHK NpeanpuaThsi: [lponaxba nim npexBbLpAsiHe HA AKTHBM MEKIAY WHBECTUTOD U
HEroBO ACOUMHMPAHO HJIH ChBMECTHO APYIKECTBO

Tesn n3MeHEHMs ce OYaKBa [a BJA3AT B CHMIA 33 CUETOBOHK NEPHOAM 3AIOMBALLM HA Wiy ciien | snyapu 2016r.
HpyxecTBoTO € B POLEC Ha OUEHABAHE HA ePeKTa Ha TOBA U3MEHEHHE BbPXY (PUHAHCOBUTE OTHETH.

Msmenennst kbm MCC 27 Wnpumsnayainu ¢uaancoBu oTuern: MeToi Ha COGCTBEHWS KANWTAA B
UHAUBUAYAIHN (PUHAHCOBH OTUYETH

Te3n uameHenns BIM3AT B CAJIA 38 CHETOBOAHH IEPHOMN 3aM04BALLKM Ha Wiin ciien | anyapu 2016r. JpykecTBoTo € B
POLEC Ha OLEHABAHE HA €(PEKTA HA TE3W NIMEHEHMWS BLPXY PUHAHCOBMTE OTHETH,

Nsmenenust kbm MCC 16 UmoTn, mawmnu u chopbxeanst u MCC 41 3emenenne: Mopoaaiinn pacTeHust
Te3u M3MECHEHMA BIIM3AT B CHJIA 32 CYETOBOIHY MTEPHO/IM 3aNI04YBAIM Ha WK ciient | snyapu 20167, JIpyKecTBOTO € B
MPOLEC HA OLEHABAHE HA E(EKTA Ha TEIM U3MEHEHNSA BbPXY (hMHAHCOBHTE OTHETH.

N3menenus kom MCC 16 Umorn, mawnnn u cbopbxenns 1 MCC 38 HemaTepuannu akrusn: Ussicanasane
HA 10MYCTUMWTE AMOPTH3AUMOHHHU METOAH

Te3u u3smeneHns BIM3AT B CHJIA 32 CYETOBOIHH NEPUOLH 3AMOUBALLM HA Win cien | suyapn 2016r. HpyKecTBOTO € B
NPOUEC Ha OLEHABAHE HA ePeKTa HA TE3N U3MCHEHNSA BbPXY (PUHAHCOBHUTE OTHETH.

Hivenennust kxbm MC®O 11 OnoBecTsiBane Ha JSUIOBM YYacTusi B apyrn npeanpuatusa: OTdnraHe Ha
npuaoOuBaHe HA ASIIOBE B CbBMECTHN AelHOCTH

Tesn v3meHenus BAM3AT B CHIIA 38 CYCTOBOAHM NEPHOAM 3AMOMBALLM HA WK clies | aHyapu 2016r. [pyxecTsoTo € B
TIPOUEC HA OLUEHABAHE HAa e(DEKTA HA TE3U UIMEHEHNA BbPXY (MHAHCOBKTE OTHETH.




®OH/ 3A YCTOMUYUBO I'PAJICKO PA3BUTUE HA CODUSI EAJ
IMMOACHHMTEJIHU BEJEXKA

3a roanHata, npukmouBaia Ha 31 gexkemspy 2014 r.

2.1 basza 3a W3roTBsIHE HA PUHAHCOBHSA OTYET (npoabikenve)

TloxoOpenust kbm MCDO 2012-2014

Tesn nonobpenunst uMar ehekT BbpXy YeTHPH crannapra: MCPO 5 Herexymu akTisu, Abpikauy 3a npoxax6a u
NPEYCTAaHOBEHY AEMHOCTH BbB BPb3KA C METOAWTE Ha oTnwcBane, MC®HO 7 dOuuancosu WHCTPYMEHTH:
OTIOBECTABAHE (€ NOCIEABALLY H3MEHEHHs KbM MCDO 1) BoB BPB3Ka ¢ norosopure 3a yeiayru, MCC 19 Jloxonm na
HACTH JIMLa BbB BPb3Ka € AWCKOHTOBMTE npoueHTH, MCC 34 MexanHHO (UHAHCOBO OT4UMTAHE BLB Bpb3Ka ¢
OTIOBECTABAHETO HA MH(pOpMaLKS,

Tesu mogobpenns BIM3AT B CHNA 32 CHETOBOAHM NEPHOLN 3ANI0YBALIA HA KUK ciie | Anyapu 2016r. JpyxecTBoTo ¢
B MPOLIEC Ha OLCHABAHE Ha e(ekTa Ha Te3U MoAoOpeH s BbpXY GUHAHCOBUTE OTYETH,

H3ssiBneHue 3a CLOTBETCTBHE

OUHAHCOBUAT OTUET Ha ,,DOHK 38 YCTOMUMBO rpaacko paseutne Ha Copusa“ EAJ] € M3roTBEH B CHOTBETCTBHE C
MexayHapoHuTe CTaHIapTH 32 YUHAHCOBO OTYHTAHE, npueTu oT EBporieiickns cbios (,MCDO, npuern oT EC™).

2.2 O0001eHne Ha CbIIECTBEHUTE CHETOBOAHM OJNTHKH
a) llpeBpbinaHe B uyxaecTpanna BaJIyTa

(DMHAHCOBUAT OTUET € [IPEACTABCH B Gb/INAPCKH NEBa, KOATO € yHKLMOHAIHATA BaJyTa W BaJIyTaTa Ha MPEACTABAHE
Ha [lpyxecTBOTO. CAENKHTE B 4yXAECTPaHHA BaNlyTa ThbPBOHAYATHO Ce OTpa3siBatT BbB (PYHKUMOHANHATA BAIYTa [TO
0OMEHHMA KypC HA [aTaTa Ha Chekatd. MOHETAPHUTE AKTHBU M NACHBY, ACHOMWHWPAHY B YY)XXASCTPAHHN BalyTH
Ce NPeM3YUC/ABAT BbB (PYHKUMOHAIIHATA BalyTa, B Kpas Ha BCEKH MeCell M0 3aKTHOYUTENHU OGMEHEH Kypc Ha
Bbirapcka Hapoana Banka 3a nocneanvs paGoren neH OT cbOTBETHHS Mecel, Beonmuku KYpCOBW pa3iuKu ce
NMpU3HABAT B OTHYETA 33 BCCOOXBATHMS [OXOA. HemMoHeTapHWTe aKTHBM # NACHEM, KOWTO C€ OLCHSBAT MO
UCTOpHYECKA LCHA Ha NPUACOMBAHE B 4Y)XIECTPAHHA BAIYTA CE NPEBPbIIAT BbB (YHKLUMOHAIHATA BaslyTa o
06MeHHNA KypC KbM JaTaTa Ha TbpPBOHAYAIHATA CAENKA (mpuoobusane).

6) [IpusHaBane Ha npuxoan

[TpuxoauTe Ce Npu3HaBaT O CTEMEHTA, B KOATO € BEPOATHO WKOHOMMYECKM MON3M ja Gbaar MOJY4CHU OT
HpykecTBOTO M CymaTa Ha MPUXO4a MOXKe fa ObJe HAZSKAHO OUEHEHA, HE3ABUCHMO OT TOBA KOTa ¢ r0Y4eHO
TiaaneTo. [IpuxoaunTe ce oueHaBaT No cnpaBeannBaTa CTORHOCT HA NOYYEHOTO AN AbIKHMO Bb3HArpaKaeHne
Ha 0a3a Ha JIOrOBOPEHWTE YCIOBHA HA IUIALIAHE, KATO CE M3KIKOYAT OTCTLIKH, pabaTu W Opyrn AaHbUM BHPXY
MponaxouTe Wi muta. Jpy:KECTBOTO aHAIM3UpAa AOTOBOPEHOCTHTE CH 32 nponaxon criopen crieudduuHu
KpUTCpUH, 32 Aa OMPELENN A&l ACHCTBA KATO NPUHLUMMAT MAM KaTO areHT. TO e 0CTUrHANO [0 3aKI0YeHHte, e
JAeHCTBA KATO TIPUHLMIIAN BLE BCHYKA TakiBa AOTOBOPEHOCTH. [lpemn aa Goae MPU3HAT TIPUXOJ, CleQHMTE
COELM(HIHU KPUTEPHK 33 TPU3HABAKE TPAOBA CHLUIO /1a GbAAT YAOBIETBOPEHH:

ITpuxoou om nuxsu

IIpnxoaure OT NUXBY Ce OTUMTAT KATO CE M3MOJ3BA METOAA HA eheKTUBHUSA JINXBEH IPOLEHT, MPEACTAB/IABALL
IPOLEHTHT, KOMTO TOYHO AMCKOHTUPA O4aKBaHUTe GbACIIH MapHIHU MIALLAHHS 32 OYAKBAHUS CpOK Ha (hMHAHCOB U
MHCTPYMCHT WIH 32 I10-KPaTbK NEPUOLL, KOraTo € YMECTHO, 10 6anaHcoBaTa CTOHHOCT Ha (PMHAHCOBHS AKTHE,
M39nciienneTo BKIHOUBA BCHUKN Bb3HATPAKAEHNUS W TAKCH, TUIATEHH MK MOJIY4EHH MEXKAY CTPaHUTE [0 AOTOBOpa,

KOWTO Ca HepasaeiiHa 1acT OT e(i)eKTl/[BHI/IF{ JIMXBEH TIPOUCHT, pa3XOAUTEe I10 CACIKATA U BCUYKHU APYTH MPEMUHW WK
OTCTBIIKH.

HpI/IXOIL’bT OT JIUXBU CC BKJTHOUBA BbR C])MHaHCOBI/[ﬂ NPUXO/ B OTUETE 38 BCEOOXBATHUA 40XO04.

TIpedocmasane na ycnyeu
[IpuxonuTe 0T yciyry ce npusHasaT 3a nepuona, npes KoiTo e M3BbpLIEHA YCJTyraTa.

B) Janbun

Texyw dawvk 6vpxy doxodume

Texymunre 1aHbYHM AKTHUBK U NACHBH 3a TEKYLIMA M NPEAXOAHHN NEpPHOLM CE NPU3HABAT ITO CYMATa, KOATO CE QUAKBA
Aa ObJie Bb3CTAHOBEHA OT WM IL1ATEHA HA AAHBUYHMTE BHACTH. [lpn n3uncnenue Ha TekyuUInTe NAHBIM Ce MpUIAraT
JAHBUHNTE CTABKM 1 IaHBLYHUTE 32KOHH, KOMTO Ca B CHJIA MW Ca B 3HAYKMTENIHA CTEMEH TIPUETH KbM 0TYETHATA AaTA.
PbKOBONCTBOTO aHAIKM3UpPA OTAEJHWUTE MO3MUMUM B AaHbLUYHATA AeKapalus, 3a KOUTO TMPHIOKUMUTE JAHbYHU
pasniopenbu ca IPeAMET Ha ThiIKYBaHe H NMPH3HABA IPOBU3UH, KOIATO TOBA € YMECTHO.
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®OH/I 3A YCTONUYMBO 'PAACKO PA3BUTUE HA COOUS EA)L
MNOACHUTEJIHN BEJEXKU

3a roguHara, npukmoYsawa Ha 31 gexkemspu 2014 r.
2.2 OGoGuweHne Ha CHLIECTBEHHTE CYETOBOAHM MOTUTHKHA (MPOALIIKEHNE)

B) Janbuu (MpogbKenne)

TCK)/LLLI/ITB AaHbOM C€ NMPU3HABAT IMPEKTHO B COOCTBEHMS KAMUTan (a HE B OT4YeTa 3a BCeoOXBaTHHS ILOXOH), KOTaTo
IaHbKbBT C€ OTHACHA 0 CTATUHU, KOUTO ca OWiIH NPHU3HATH OUPEKTHO B COOCTBEHUS KaruTal,

Omcpouen Oanvk gvpxy doxodume

OrcpoueHnTe NaHbUMd Ce NPU3HABAT NO GANaHCOBUA METOL 3@ BCMYKHM BPEMEHHW PasiiMki KbM OTYETHATA [aTa,
KOUTO Bb3HUKBAT MEXAY NaHbYHATA OCHOBA HAa aKTHBUTE W [IACHBUTE U TEXHWTE OalaHCOBU CTOMHOCTH,

OTCpoUeHH NJaAHBYHH NTACHBH CE MPUIHABAT 3a BCHYKK 001araemMi BPEMEHHH PasinKu:

¢ OCBCH /10 CTEMEHTA, 0 KOATO OTCPOUECHUAT AaHBYCH MACHB BH3IHMKBA OT ITbPBOHAYAIHO TPH3HABAHE HA
aKTHB WA NACKB OT JaieHa CACJIKE, KOSITO He € OM3HEC KOMOMHAUMS M HE BJIMSE HUTO BBPXY CUETOBOJIHATA
neyan6a, HUTO BbPXY IaHb4HATA Nedanta iy 3aryba KbM MOMEHTA HA M3BbPLIBAHE HA CHENKATA, 1

* 3a olmaraemMu BpEMEHHM DasfiyikM, CBbP3aHM C WHBECTHLMM B JBLIIEPHM APYXKCCTBA, ACOLMUPAHM
MPEANPHATHA W y4acTHUs B CHBMECTHW MPEANPUATHA, OCBEH JIO CTENEHTa, X0 KOATO JIpyKecTBOTO ¢ B
CBCTOAHME 1a KOHTPOJIMpPA BPEMETO Ha 0OPaTHOTO MPOSBJIEHWE HA BPEMCHHATA Pasivka W CHUIECTBYBA
BEPOATHOCT BPEMEHHATA PA3/IMKa Aa HE CE NPOosBK 0OPATHO B MPEABWAUMO BhaewLe.

AKTHBH 110 OTCPOY€HN JaHBLUM CE MMPU3HABAT 32 BCUUYKKU HAMATISIEMU BPEMEHHHW pasivKky, NPEHECCHH HEN3MOJI3BAHU
AAHBYHU KpEOUTHU M HEW3ITOJI3BAHW AaHbYHU 3ary6n, A0 CTCICHTA, 10 KOATO € BEPOATHO 14 € Hallnue obnaraema
ne‘{anﬁa, Cpelly KOATO na ObIAT V3MON3BAHM HAMAIIEMUTE BPCMEHHWU pPa3NIMKH, MPEHECCHUTE HEU3IIQJI3BAHU
AJAHBUYHU KPEOAUTH W HECUIITOJI3BAHUTE JAHBUHU 3ary6n:

. OCBEH aKO OTCPOYCHUAT HAHDBUECH aKTHB Bb3HWKBA OT [TbpBOHAYAITHO NMPU3HABAHE HA 4KTHWB WJIU TTACHUB OT
Jajiena CaeiIKa, KOATO HE € OU3HEeC KOMOMHALMUA 4 He BIWSE HUTO BbpXY CHETOBOHATA neqan6a, HUTO
BBpXY AaHb4HaTa 1ieuanta miu 381"}’6& KbM MOMCHTA Ha U3BBPLUBAHEC Ha CAENKaTa; U

. 3a HaMaJIieMK BPEMEHHU pasjiMKW, CBbpP3aHM ¢ HWHBECTULUMK B ABWCPHHU JPYXKEeCTBa, acouMupaHy
[MpECANPUATHA W YHACTUA B CbBMECTHU MPEATIPUATHS, OTCPOYCH JaHBYEH aKTWUB CC Npy3HaBA CAMHCTBEHO
0 CTCHCHTA, 10 KOATO MMa BEPOATHOCT BPECMCHHATA pas3fiMKa 13 ce [posBy O6paTHO B O603pI/IMO Obaene
u na 6bae peajinavupana obnaraema neqaﬂ6a, Cpelly KOATO Aa C€ OTIOI30TBOPH BPCMEHHATA pa3jivKa.

I[py)KGCTBOTO U3BBbpPUIBA IIperyie] Ha GajlaHcoBaTa CTOMHOCT Ha OTCPOYECHHUTE HAHBYHU aKTUBU KbM BCAKA OTYETHA
AaTa W i1 HaMmallAaBa QO CTEICHTA, 10 KOATO Beue He € BEPOSTHO & Obie peann3inpdarHa AocTaThYHa obnaraema
neqan6a, KOATO Jd MO3BOJIABA LENWs WV 4aCT OT OTCPOYEHHS NaHbUEH AKTUB Ia 6b/J€ BL3CTAHOBEH, HenpmHaTnTe
OTCPOYCHHW NAHDBUYHN aKTUBH CE TIPEPA3IIICKAAT KbM BCSIKA OTYETHA AATA U CE TIpU3HABAaT A0 CTENeHTa, 10 KOATO €
CTaHalo BEPOATHO Aa Obae peanusnpaHa Obaeuia obnaraema neqan6a, KOATO Ada MO3BOJIN OTCPOYCHUAT NaHbUCH
aKTWB 2 Ob/e Bb3CTAHOBEH.

OTCpO‘IeHI/ITC JaHBYHW aKTWBU U NMACUBH CE€ OLEHABAT N0 [aHBUHWUTE CTABKH, KOUTO €€ 04akBa Ja OLAAT B Cuia 3a
nepuona, B KOWUTO aKTHUBBT CE pean3rpa Win NMacuBbT CE YpCJU, Bb3 OCHOBA HAa AAHBUYHWUTE CTABKH (]/] JaHDBYHH
SaKOHI/I)a JIEHCTBAILN WK BIIE3NU B CUna, B 3HAYUTEJIHA CTEIIEeH, KbM OTUYETHATA JaTa.

OTCpO‘-{eHHTC AaHbUY, CBBP3aHW CHC CTATHM, TPW3HATH WU3BBH neuanbara wny 3a1‘y6aTa, CC MpH3HaBaT H3BBLH
nieyaynbara Uau 38.1"}/6'(1Ta. OTcpoqunTe AaHblN CE€ npu3HaBaT B 3aBMCUMOCT OT CBbP3aHATa C TAX CHEIKA WU B
ApyTus BCceoOXBaTEH HAOXOA, WK BUPEKTHO B COOCTBEHUA KAMTUTAIL

pr)KeCTBOTO KOMINEHCHpa OTCPOYECHM MAHbYHHM aKTMBWM U NACHMBU CaMO TOraBa, KOrato Mma 3aKOHOBO rnpaso na
npucriajia TeKyy (aHbYHW aKTUBUW CPEILY TEKYUIN JaHBbYHH NACHBU U OTCPOYCHUTE NAHDYHM aKTUBHU U ITACHBU CE
OTHACAT A0 JAHBUM BbPXY A0X0[a, HAJIOKEHU OT €AMH Y CbUl JaHbYCH Oprad 3a ¢1HO 1 CbUO JAdHBYHO 3aABLIIKEHO
MpeanpuaTue,



®OHJ 3A YCTOMYNBO 'PAJACKO PA3BUTUE HA CODUSI EAZ
MNOACHUTEJIHHU BEJIEXKKHA

3a ronunara, npukio4Bama Ha 31 nexemepu 2014 .

2.2 O60o6menue HA CHIUIECTBEHHTE CHETOBOAHY 1I0AWTHKH (npoabnKkenue)

r) GHHANCOBM MHCTPYMEHTH — MbPBOHAYANHO NPU3HABAHE i NOCIEABALLO OLEHSIBAHE
* (DUHAHCOBU AKTHBH

H’prOHallaJ'lHO NpU3HaBaHe

Ounancosure axkTuBn B ob6xBata ma MCC 39 Quuancosgu UHCMPYMENINU. NPU3Nagane U oyenseane ce
K1acHUUMPAT KaTO (PMHAHCOBM AKTHBM, OTHWTAHK NO CrIPABEATMBA CTOWHOCT B meuanoarta Hin 3ary0ara, Han Karo
3aCMH W B3CMAHUA, WM KATO MHBECTHLMN AbPXKAHW 10 NAASK UM KATO (MHAHCOBM aKTUBHM Ha PasMonokeHMe 3a
Mponax0a, Wik KaTo AEPHBATUBH, OTPEACIEHM KATO XE/PKUPALLH HHCTPYMEHTH Tpyu €PEKTUBHO XELKHPAHE, KAKTO

TOBA € MO-YMECTHO. Hp)’)KGCTBOTO oripenens Knacmbnxauuma Ha CBOUTE (b[/IHaHCOBI/l AKTHBY NMPH IMbPBOHAYAJIIHOTO
WM TIpV3HaBaHe.

DUHAHCOBUTE AKTUBU CE [IpM3HABAT MTBbPBOHAYAIHO 10 CIpPaBeUIMBATA UM CTOﬁHOCT, IIoC, B cnyl{aﬁ Ha
UHBECCTHUHNH, KOUTO HE €€ QTUMUTAT 10 CIPaBEAIMBA CTOMHOCT B redaydaTta Wiix 33.1“}’68.Ta, pasXxoaunTe 110 Cagiikara,
KOMTO C€ OTHACAT IPAKO KbM HpM}lO6HBaHeTO Ha q)VIHaHCOBI/lH aKTHUB.

[okyninre wnn nponaxGu Ha GHUHAHCOBH AKTUBM, YHHTO YCIOBUS W3HCKBAT IPEXBBLPJSHETO Ha akTHBA TIpe3
HMEPHOL OT BPEME, YCTAHOBEH OGHKHOBEHO C HOpPMATHBHA pasnopeala wiu aelicTBalla MpaKTHKA Ha ChOTBETHMUA
nazap (PeLOBHHU NIOKYIKN), CE NPH3HABAT Ha JaTaTa Ha ThpryBane (CLENKaTa), T.¢. Ha AaTATa Ha KOSTO Hpyxecrsoro
Ce € anTaXUpano Aa Ky Wi Npoaafe akTHBa.

DUHAHCOBUTE @KTHMBW Ha ﬂp}/){(eCTBOTO BKJIIOYBAT NApHMYHU CPEACTBA U MapUHHU €KBUBAJICHTH, MNPEAOCTABEHU
3dCMU U TbPIrOBCKU ¥ APYT'W B3e€MaHUA.

ITocneasaiuo oneHsBaHe
[TocnenBaiuoTo oleHsBaAHE Ha q:)l/lHaHCOBl/lTe dKTHBH 3aBHUCKH OT TsAXHATaA KJ'laCl/l(bl/lKaLll/lﬂ, KdKTO ¢JicaBa.

3aemu u e3emanus

3aeMUTE M B3EMaHWATA Ca HENePUBATUBHU (MHAHCOBY AKTHBY C (GUKCHPAHN WilW onpenenseMy MIALEaHuA, KOUTO
HE CC KOTMPAT Ha aKTHBEH asap. Clel MbPBOHAYAIHOTO WM MPHU3HABAHE, 3aEMUTE 1 B3EMAaHUITA Ce OLEHABAT [10
aMOPTH3NPAHA CTOMHOCT, C M3IIOM3BAHETO Ha MerToja Ha edekTuBHMA nuxsen mpouent (EJIII), Hamaneda c
npoBm3MsiTa 3a 00e3LeHKA. AMOPTH3MPAHATa CTOHHOCT C€ W3YMC/IABA KATO CE B3EMAT [0 BHUMAHUE BCAKAKEM
AMCKOHTH WIM TPEMUM MPH TPUIOOMBAHETO M TAKCH, WIM PA3XOLHM, KOMTO ca HepasienHa uact or EJIIL
Amoprusauusta no EJIIT ce BknouBa BbB GUHAHCOBUTE MPUXOAM B OTUETA 38 LOXOLNATE. 3arybure, BB3HHKBALUY OT
o6e31enKa, Ce NPU3HABAT Ha OTAENEH PEA B OTYETA 32 BCEOGXBATHUS A0XO/L.

Ornuceane

DUHAHCOB aKTHB (MHI/I, KOraTo € npuioxXnmo, 4act oT (}bHHaHCOB aKTUB WJIN 4acT OT rpyna OT CXOAQHU qJIAHaHCOBM
aKT[/lBI/l) C€ OTNMCBA, KOraTo:

L AOrOBOPHUTE [TpaBa BbPXY MAPUUHHUTE [OTOUM OT Q)HHaHCOBI/IH aKTHUB Ca NU3TEKJIN;

e AOrOBOPHMTE IIpaBa 3a MoJiy4aBaHe Ha Napu4YHU NMOTOUN OT (bI/IHaHCOBl/IH AKTHUB Ca [IPCXBBPJICHHU MU
pr)l(eCTBOTO € MPHUENO 3aAb/HKCHUETO Ha MJIATH HANbIHO TMOJIYICHUTE MapHYHU OOTOUM 0e3 CbllecTBEHA
3abaBa KbM TpCTa CTpana 4pe3 cnopasymeHue 3a MPEXBBLPIAHE, TPH  KOCTO (a) pr)KGCTBOTO c
APEXBBPJIMIO B 3HAYUTE/IHA CTEIIEH BCHY KU PHUCKOBE U NMOJ3K OT COOCTBEHOCTTA BBPXY q)IleaHCOBI/Iﬂ aAKTHUB;
WiIn (6) Hp}/)KCCTBOTO HHUTO € NPEXBBLPIMIIO, HUTO € 3aMa3nio B 3HAYUTENHA CTErNEH BCUUKMU PUCKOBE U
MONI3M OT COBCTBEHOCTTA BBPXY q)I/IHaHCOBl/lH aKTKUB, HO HE € 3aI1a3MJI0 KOHTPOJIa BhpXY HErO.

Koraro JIpyxecTBoTo € NpexBbp/iiio A0rOBOPHUTE CH NMPaBa 3a MOJlydaBaHe Ha MapUYHA IOTOLM OT (PUHAHCOBUA
akTUB WK € BCTBIIUIIO B CMOPA3yMEHME 3a MPEXBLPJSAHE M HUTO € NPEXBbPIWIO, HATO € 3anasiiio B 3HAYMTEIHA
CTENCH BCHYKHM PUCKOBE U MOJI3H OT COOCTBEHOCTTA BHPXY (MHAHCOBHS aKTHB, HO € 3aNa3hio KOHTPOId BbPXY HEro,
TO NpOADBIKABA Aa NMPH3HABA NMPEXBLPICHUA (PHHAHCOB AKTUB [0 CTENEHTA HA MPOABIKABALLOTO CH YYaCTHE B HErO.
B Tosu caydalt [lpyxecTBOTO npusHaBa u CBBP3AHOTO 3ALBIIKEHKE. IlpexBbpeHUAT akTHB W CBbP3AHOTO
3alB/DKCHNC CE OUEHABAT Ha 6a3a, KOATO OTPA3sABA MPABATA ¥ 3aAbIDKEHUATA, KOUTO JIPYXKECTBOTO € 3ana3uiio.

CreneHra Ha MPOABI/DKABAOTO YYaCTHE, KOETO € Noj qupmaTa Ha rapaHuMs 3a NMpeXBbpAeHUA aKTUB, C€ OUCHSBA
Mo To-HMCKATa OT [bpBOHAYaNHaTa OanaHcoBa CTOWHOCT Ha aKTHBA W MaKcumalHara CTOMHOCT Ha
Bb3HAIPAXACHHUCTO, KOCTO MOXKE 1a C€ HANOXM Ja Ob/e Bb3CTAHOBEHO OT ]_Ip)/)KeCTBOTO.
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®OHJI 3A YCTOMUUBO I'PAICKO PA3ZBUTHE HA CODUS EAJ
[NOJICHUTEJHW BEJIE)KKHW

3a ronunata, mpukiousala Ha 31 nexemepu 2014 1.

2.2 O0o0L1eHre HA CbLUIECTBEHNTE CUETOBOAHM NOJUTHKH (T1POAbIIKEHHE)

r) ®MHAHCOBU UHCTPYMEHTH — I'bPBOHAYAIHO IPH3HABAHE H MOC/IEABALLO OLEHSBARE (mpoxbnKeHue)
o ®OuHAHCOBHM aKTUBH (NPOAB/IKEHNE)

Obesnenka Ha GUHAHCOBHN AKTHBU

DQunancosu aAKmueu, omyumanit 1o aAMopmusupand cmouHocm

3a QUHaHCOBY AKTHBH, OTYUTAHM 110 AMOPTH3MPAHA CTORHOCT, IpYKECTBOTO MbPBO MpeLEHABa AAH ChUIECTBYBAT
OGCKTHBHI 0KA3aTeNCTBA 33 00€3UEHKA MHAMBHAYATHO 38 (JMHAHCOBU AKTHBH, KOWTO CA CHLUECTBEHN NOOTIEIHO
WK KOJEKTUBHO 3a (DMHAHCOBM AKTHBH, KOWTO HE CA ChLICCTBEHU 1OOTHENHO. AKO Ce ONPEieln, ue He
ChLIECTBYBAT OOSKTUBHU L0KA3aTENCTRA 33 06E3UEHKA HA MHAMBUAYANHO OLEHABAH GDUHAHCOB aKTHB, HE3ABMCUMO
JlaNIn TOH € CHIIECTBCH WITH HE, AKTMBBT C€ BKJTIOUBA B IPYIIa 0T GHHAHCOBHM aKTHBH ChC CXOAHH XAPaKTEPUCTHKH Ha
KPEINTEH PUCK W Ta3K Tpyna oT (MHAHCOBHM aKTUBM CE OLEHsABA 3a 0GC3LEHKA HA KONEKTHBHA 6a3a. AKTHBH, KOWTO
ca OLIHEeRH 32 00€3LEHKa HHAMBUAYAIHO 1 33 KOUTO 3ary6ata or 00e3ueHKa ¢ 1 NpOIbiKkasa aa Gble Mpr3HABALA,
HE C¢ BKJIIOUYBAT B KOJIEKTHBHATA OUCHKA 33 06E3LEHKA.

AKO CBILECTBYBAT OOEKTHBHHU [OKA3ATE/CTBA, 4e € Bhb3HUKHAA 3aryba oT 0Ge3LeHKa, cymaTa Ha 3arybara ce
OLEHABA KATO pasniykara Mexay GasancoBaTa CTOMHOCT HAa AKTMBA W CErallHATA CTOMHOCT HA OYAKBAHHTE 6bieLum
MapudHY HOTOLM (KATO Ce M3KMouBAT OblEl(M 04aKBaHu 3aryGM Mo 3aeMi, KOUTO BCe Olie He ca TIOHECEHN).
Ceramnata CTOAHOCT Ha OYaKBAHWTE GBAEIIM MAPHYHW MOTOLM CE JUCKOHTAPA 1O MbPBOHAYATHHS edexrTueH
JIMXBEH MPOLEHT Ha QMHAHCOBUTE aKTUBH. AKO 3aeM WMa IUIABAL JIMXBEH TMPOLEHT, NPOLEHTHT Ha AMCKOHTHPaHE
32 OUEHKa Ha 3ary0aTa OT 00e3UeHKa NPEACTABIIABA TEKY ILHUAT €PEKTHBEH JINXBEH MPOLEHT.

,HOKaSaTCJICTBaTa 3a 00e3LeHKa MoraT A4 BKIKOYBAT WHAMKALUWY, Y€ MTBXHULKA WK rpytia OT AdbXHULKW YU3TNTBAT
CCPHO3HU CI)I/IHaHCOBH 3aTpYAHEHHUA WM €A B HEW3OBJAHEHHE WA IMPOCPOYUE MpPU M3IJIALIAHETO Ha JUXBW MU
FIaBHALM, WJIK BEPOATHOCT Ja 00T HeH.ﬂaTe)KOCﬂOCOGHOCT/CB"bpX3a}1J'I1))KH$[J'IOCT uiay pa  apeanpuemar
CIJHHaHCOBa PEOpraHu3aums, WIH KOrato HabJitoaaBaHW AaHHU WHAAKWPAT W3MEPUMO HaMajleHME B OYAKBAHMUTE
Obaemn NapMYHKU NOTOLM, KAaTO HANpUMep NPpOMEHM B MpocpovyusTa HIM MKOHOMWYECKH YCIOBHA, KOUTO ca
CBBbP3aHK ¢ HCU3ITBIIHEHUSA OT CTPAHA HA UTHXXHULIMTE.

Qunancosu aKmueu, omuumanu no aMopmusupana cmouHoem

l‘[opazm CHGHI/]CI)I/ILIHEITH 94 ﬂeﬁHOCT, ﬂp)/)l(eCTBOTO HATHUCNABA NMPOBU3HUH 34 obe3leHKa KakTo cienBa.

Cneyuguuna obesyenxa

LIenTa Ha cneuncbanaTa obe3ueHka e na Kopurupa CTOWHOCTTA Ha KOHKPETHM OTIYCHATH 3aEMH, 324 KOUTO uMa
00eKTUBHU [IOKA3aTeCTBA 3a 06e3uex—u<a, A0 TAXHATA Bb3CTAHOBHMATA CTOMHOCT M Jla Ce 3alelisT IIPOBU3HH,
0Tpa3sABallli PUCKA HA HEU3INIALaHEe Ha ChOTBETHHUTE KpeanTH.

Obesyerxa na nopmepetinna basa

Ofe3LeHKaTa ¢¢ HAYMCIIABA C OFJIEA Ha 001Us PUCKOB XapakTep Ha nopT(])eﬁma M B3€Ma NpeaBuA UAJIOCTHATa

CTPYKTYPa Ha KPEUMTHMs MOPTGein, cymara Ha NpoCpoveHKTE BIEMAHMA KbM OTHETHATA AaTA M O4aKBAHMS Ha
PBKOBOJCTBOTO 34 Bb3CTAHOBMMATA CyMa Ha OTIYCHATHUTE KPEIMTH.

BanaHcoBara cToHoCT Ha dKTHBA CC€ HaMalIABa 4pe3 U3MOJI3BAaHE Ha KOPEKTHBHA CMETKa U CyMaTa Ha 3ary6aTa ce
Npu3HaBa B OTYCTA 34 BCEOOXBATHUS A0X0n. anXO)II/ITe OT JNXBW NPOOB/KABAT J1d CE€ HAYMC/ABAT BBPXY
HaManeHata 0ajaHcoBa CTOMHOCT KaTo ce HU3MOJI3BA JIUXBEHHWA [POLCHT, KOWTO e u3noni3Bau 3a AHUCKOHTHWpaHe Ha
ObaetuTe Mapyu4HU MOTOUM 33 UEITUTE HA QUEHKA Ha 331"}’68.1"8 oT obe3neHKa.

anHOCTaBCHl/[Te 3dE€MU, HAPEL CBC CBBP3AHUTE C TAX [MPOBU3KH, CC OTINCBAT, KOT'ATO HE CbLECTBYBA pealucTryHa
Bb3MOKHOCT T aa Gbpar C'b6paHPI B 6'[))16[].[6 1 BCuuke ofe3neyeHus ca peanv3upadHu Uiun ca Onnu MPEXBbPICHU Ha
pr)KeCTBOTO. AKo B nocneasalla roanHa, cyMara Ha o4akBaHara 33]‘)/68 oT ofe3ueHKa ce YBENWUYHW UK HamaJiee,
nopamu C’b6I/ITI/[e, BB3HUKBAUO CJICH NPU3HABAHETO Ha O6€3LL€HK3T3., [10-paHo rpusHararta 3ary6a oT obe3leHKa ce
yBCJIM4aBa WIK HaMaliiBa 4ypes KOPCKUWA B KOPEKTUBHATA CMETKA. Axo 6’1)}161110 oTnucBaHe Obae BB3CTAHOBEHO Ha
IMO-KBCCH €Tarl, B'bSCTaHOBﬂBaHeTQ CC Mpuy3HaBa B TCKYIIHUA PE3YNITAT.



®OH/ 3A YCTOAUMUBO I'PALCKO PA3BUTUE HA COOUS EAJL
INNOACHUTEJHU BEJEXKU

3a rojurara, npukmrouBaia Ha 31 nekemspu 2014 r.

2.2 O0o01UeHHe HA CLUIECTBERUTE CHETOBOMAHM MOAUTHKH (npoabakeHHe)
) PUHAHCOBM MHCTPYMEHTH — MPBOHAMAJNO NPU3HABAHE H NOCIEABALLO OUEHABAHE (npoabkeHne)

o  (MUHAHCOBH NACUBH

ITbpBOHAYATHO NPH3IHABAHE N OLEHAIBAHE

Ounancosute nacusu, B obxsata Ha MCC 39, ce kiacupuuupar KaTo (UHAHCOBM MACHBH, OTUMTAHH NO
CUPABEABA CTORHOCT B nevasbara uin 3arybata, win Kato 3aeMy i MIPUBJEYEHN CPEACTBA, WK KATO AepPUBATHEY,
KOUTO Ca eQEKTHBHM XELKMPAIM WHCTPYMEHTH, Kakro TOBA € [10-yMECTHO. HpyXecTBOTO onpenens
KIacH(UKALIsTA Ha CBONTE YUHAHCOBY NACHBH [P ITLPBOHAUANHOTO UM MPH3HABAHE.

@OUHAHCOBUTE MACUBH CE Npu3HABAT N'bPBOHAYANIHO MO CripaBeannBaTa UM CTOMHOCT, MJIIo¢, B cnyqaﬁ Ha 3aeMin u

NMPUBJICUCHU CPEACTBE, Pa3sXOAUTE MO CHENKATAa, KOWUTO CE€ OTHACAT MPAKO KbM I'Ipl/l)l06[/IBaHCTO Ha d'JI/IHaHCOBVIﬂ
Iacus.

DUHAHCOBUTE NMACHBU Ha ,pr)KeCTBOTO BKJIFOYBAT JIMXBOHOCHUW 3a€MU U TbPTrOBCKK W IPYI'U 3a[(bJKEHNA,

HOC.HE}.IBHIHO ONEHsIBAHE

[Tocnenpaioro OIICHABAHE HA q)l/IHaHCOBMTC NMaCHBH 3aBUCH OT TAXHATA KJ'IaCVI(bHKaLU/Iﬂ, KaKTO cJieaBa.

3aemu u npueneuenu cpedcmea

Ciienl IIbPBOHAYANHOTO WM MpU3HABAHE, 3aEMUTE M MPHBJIEUSHHTE CPEACTBA C€ OUEHABAT MO amMOpTH3MpaHa
CTOWHOCT TpX M3non3sane Ha meroga Ha EJII. Ileuan6ute u 3arybure oT 3aemu u NpuBIEYEHH CPEACTBA CE
TIpU3HABAT B TEKYLUMS PE3YNTAT, KOTaTO MACUBBT CE OTIMCBA, KAKTO M YPE3 TPOLIECA HA AMOPTH3ALUS.

AMOPTH3MPAHATA CTOWHOCT C& W3YUCIABA KATO CE B3EMAT [10] BHUMAHHE BCAKAKBH AHCKOHTH WM NpeMUH TIpH
NPUIOBHBAHETO M TAKCH, UM PA3XOM, KOUTO ca Hepasaenta dact ot EJIIT. Amoprusauumara o EJIIT ce BkIouBa B
Pa3XO/INTE 32 JINXBH B OTUETA 3a BCEOOXBATHUA JOXOM,

OTnuceaHe

OUHAHCOB MacHB ce OTITUCBE, KOraTo TOH e IOTaceH, T.€. KOraTo 3aAbJIKEHUETO OIIPeaCIEHO B A0TOBOpa €
OTNagHaIO WK € aHyNHPAaHO UITH CPOKBLT MY € U3TEKDBI,

Koraro CBLUECTBYBALL C]JHHEiHCOB nacus Obae 3aMEHEH C Apyr OT CbLUUs KPEAUTOP MPH 3HAUUTETHO pasjinyHu
YCAOBHUA MIIM YCIOBMATA HA CBLICCTBYBALLMUA TNACUB 0bAAT CHUIECTBEHO MOZIMq)I/IHHpaHI/l, Tasu 3aMAHA WU
MO,E[I/I(bI/lKaLlI/IH C€ TpEeTHpa KaTO OTIUCBAHE HaA TbpBOHA4AIHWA NAacyB W NPU3HABAHE HA HOB MTACHB, a pazjiiukara B
CLOTBETHUTE OATAaHCOBYM CTOMHOCTH ce IMPW3HaBa B OTYETA 33 JOXOAUTE.

n) Komnencupaue Ha GuHaHCcOBM MHCTPYMEHTH

DUHAHCOBUTE AKTHUBH W d)MHaHCOBHTe MaCUBK CE KOMIEHCUpAT W HETHATA CyMa Ce npeacraa B oTveTa 32
q)PIHaHCOBOTO CbCTOAHME, KOraTo U CamMoO KQrarto, € HaJuLE OPUANMYECKH YTIPAXHACMO TpaBo 3a KOMIICHCHPAHE Ha

NPA3HATHTE CYMH W IPYKECTBOTO MMa HAMEPCHWE 3a YPeIKAAHC HA HETHA 68,38., WJIK 3a €IHOBPEMEHHO pealu3vpane
Ha aKTUBUTE mypexmaﬂe Hd NMacyBUTE.

¢) MC®O 13 OuensiBaHe Ha CIIPAaBeLIUBA CTOMHOCT

HpyxecTBOTO Mpunara kM Besika Gaancosa gara MCOO 13 Ouensisane Ha CHIpaBEAJIMBA CTOMHOCT TIO0 OTHOLIEHKE
Ha (QUHAHCOBUTE HHCTPYMEHTH W HEQUHAHCOBUTE AKTHBH OLEHABAHMU 110 CIpaBelTNBaTa UM CTONHOCT.
CnpasefuinBa CTOMHOCT € 1ieHaTa, KOATO 6W Guna NoydeHa NpH MpoA@KGATa HA EAMH AKTHB WK [INATCHA npH
MPEXBBPIIAHETO Ha 3aAb/KEHWE Npu 06UYaiHa Ce/iKa MEN/LY Ma3apHUTE YHACTHHLIM KbM AATATA HA OLEHKATA,

OueHsiBaHe Ha cnpaBeinuBaTa CTOMHOCT ce Gasupa Ha [PEANONOXKEHUETO, Ue Mpojaxkbara Ha aKTHUBA WJIH
TIPEXBBPIIAHETO Ha 3aLbJXKEHWETO CE OCHLIECTBABA!

* Ha ocHOBHUA Nazap 3a akT¥iBa MM MACHBA WITH,

*  Ilpu smrica Ha OCHOBEH rasap, Ha HAl-GIArONPUATHNA NA3ap 3a AKTUBA MW [ACHBA.

OCHOBHHMAT UM HaH-GnaronpUsTHUAT nasap ciaeasa na Obuat 40CThIHM 32 HpyxecTBoTo.
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®OH/ 3A YCTONYUBO 'PAJICKO PA3BUTHE HA CODMSA EAJZ
IMMOACHUTEJHU BEJEXKH

3a rojunaTa, npukmousama Ha 31 sexemspu 2014 r.

2.2 O0o0meHMe HA CLUIECTBEHUTE CHETOBOAHM NOJHTHKN (npoabiikenne)
e) MC®O 13 OuensiBaHe Ha CNPaBeIIMBA CTOMHOCT (npoabkenne)

CnpaBe;mHBaTa CTOMHOCT Ha aKTHBA WJIM Nacusa ce OlICHABA KaTO CE€ AONYCKA, 4€ YYACTHUUHUTE Ha nasapa e

M3I10/13BaT Ta3u CTOHHOCT Npy OoLEHKaTa Ha aKTWUBA WMAKW MacuBa, W Y€ Te [Ue HeHCTBAT ChbIVIACHO Haﬁ-ﬂ06pﬂﬂ
MKOHOMHUYECKH WHTEPEC,

CripaBennuBata CTOMHOCT Ha He(MHAHCOBUTE AKTMBM CE OMPENENs KATO Ce B3eMe npeasua criocobHocTTa Ha
YHACTHULHTE JIA TCHCPUPAT UKOHOMMHYECKH [10JI31 KATO W3NOJ3BAT akTHBA WITM KATO rO MPOAaAaT Ha APYT Na3apeH
KOHTPAreHT, KOUTO Ille U3M03BA akTHBA MO Hali-000pust ¥ eheKTUBEH HAUHH.

pr)l(eCTBOTO npuiaara TeXHUKHA 3a OLCHKa, NMOAXOJdUln MPU CHOTBETHHUTE O6CTOHTCJ’ICTB@., 1 33 KOUTO Ca Halmnue
JOCTaTh4HO JAaHHM 3a OlEHKA Ha crpaBeainBaTa CTOHHOCT, KaTo MaKCUMU3Kpa M3IT0/JI3BAHETO Ha 0603pl/IM]/I
NapaMeTpn M CBEXK A 10 MUHUMYM U3MMOJ3BAHETO Ha He06o3prn rnapameTpu,

Beuuky aKTHBH M NACKBY, 38 KOWTO CE M3N0/3BA NIPH OLEHKATA UM MIIH CE ONOBECTABA CAPABEATNBA CTOHHOCT, ce
AENAT Ha CJIGLHKTE TP HUBA HA Hepapxua Ha 6azaTa Ha XMIIOTE3UTE HA TEXHUKHTE Ha OLEHABaHE:

* Huso | —Korupanu (Hexopurnpann) eny Ha akTHBHY 11a3ap1 32 WAEHTHYHK AKTHBY WIH [1ACHBH,

* Hupo 2 — Texnuky 3a ouenka, Npu KOUTO NApamMeTpHTE 3a OLEHKA Ha CrIpaBeATMBATa CTORHOCT MOTAT fa GbiarT
HabJIFOIaBAHU MTPSIKO UITH KOCBEHO;

* Huso 3 — Texnuky 3a oueHKa, MPU KOWTO MapameTpUTe 3a OLEHKA Ha CMPABELTNBATA CTOMHOCT HE MOTAT A4
ObJaT HabMOaBaHY TIPAKO WY KOCBEHO.

KbM Besika Ganancosa Jara, PbKOBOACTBOTO [IpaBy aHaM3 Ha MPOMEHUTE B CripaBCANIMBaATA CTOHHOCT Ha aKTUBUTE
W IMaCUBUTC W CJIEAU 34 OTPAKEHHUETO UM BBB Q)HHHHCOBMTG OTHCTW CbINaCHO NpHUETATa CYETOBOAHA [1OJWTHKA,
D;py)l(GCTBOTO NpaBu lpeucHKa Jaiu € HacThbliuia npoMAHa B KaTETOPHU3UPAHETO HA AKTUBUTE W/IM TACHUBUTE
CBIITAaCHO XUTIOTE3UTE HA TEXHMKHUTE Ha oucHsBade. C nmomMowTa Ha cepmq)mmpaﬁw oLeHHUTENH PBKOBOACTBOTO
CpaBHsABA BCAKA OT MPOMEHWUTE B CIpaBellIMBaTa CTOMHOCT HAa aKTUBUTE W MACUBUTE C O603p[/IMl/ITe napamMeTpu 3a na
CC MOTBBPAY, Y€ NPOMEHNUTE Ca pa3yMHH.

Z[py)KeCTBOTO OTIpeAeNs aKTUBUTE M NACUBKTE, 38 KOWTO CJeiABa na Obmar HanpaBCHW OMOBECTABAHWA BBB BPb3Ka
CbC CIIpaBeIvBaTa MM CTOMHOCT, Ha faszara Ha TEXHMA XapaKkTep, PUCKOBC U HHUBOTO Ha ﬁepapxnﬂ, B KOCTO T¢
rnornaaar, MoCcO4Y€HO Mno-rope.

) OCHOBEH KanuTaJj

OCHOBHUAT KaNWTan € MPEJCTABEH (10 HOMHHAJIHATA CTOMHOCT HAa M3NANCHUTE U IUIATEHW aKIHU. HpyxecTBOTO €
3albIDKCHO f1a bopmupa Pond Pesepeen, cbriacHo M3MCKBaHusTa Ha THProBekHa 3akoH. V3TOunHLy Ha douna
6vxa Mornu na 6baaT:

® OMPEMENEHa OT €IHONWUHHS COOCTBEHMK Ha KarMTaja vacT OT newanbaTa, HO He mo-manko or 1/10,
1OKaTo cpeacTBata Bbs Gonga gocTurHar 1/10 ot kanurana;

® CPEICTBATA, [I0N1YUYEHH HaZl HOMHUHANHATA CTOMHOCT Ha aKLKMH NPH W31ABAHETO UM;

¢ JpYr¥ USTOUHHLIM, NIPEABUACHHU MO pewleHue Ha O6L10To chbpaHue.
CpencrBata ot DoHA Pesepsen MOTaT fa ce W3NOJN3BAT CaMo 3a MOKPHBAHE Ha FOAMILHATA 3ary0a u Ha 3arybu ot
NpexonHu roauuu. Korato cpeacrsata BbB (OHAA AOCTHIHAT OMpEJCNEHHs B ycTaBa MUHHMAJEH pasmep,
CpeACTBaTA Ha/l Ta3K CyMa MOrat fa ObAaT U3I0MI3BaHH 38 YBeIHYaBaHe HA aKIIAOHEPHUS KATTHTA.

3) ITapuvHH cpeACTBAa M MAPUYHM €KBUBAJIEHTH
[TapuynuTe cpeacTBa M KPAaTKOCPOUHWTE JEMO3MTA B OTHETA 3a (JMHAHCOBOTO CHCTOSHUE BKIIOYBAT MAPHYHHM
cpeacTBa 10 OAHKOBYM CMETKH, B GPOi M KPATKOCPOUHM AENO3UTH C MbPBOHAYANEH MAAeK OT ABAHAAECET WU M0-

MAlko MECeLd, KOUTO Ca Ha pa3mojoxkeHue Ha JIpyKecTBOTO Ha MOMCKBaHe (3 TOBA 4a JOBEAE [0 CEPUO3HU
(buHaHCOBY 3ary6u.

3a uenuTe Ha oTYETA 38 [TAPHUYHUTE NOTOLM, NAPUIHKUTE CPEACTBA ¥ ITAPUYHUTE €KBHUBAJICHTH BKIOYBAT Mapu4HATE
CPEACTBA K MAPHUYHU CKBUBAJICHTH, KAKTO TE Ca )le(bl/IHl/lpaHH [10-rope.
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®OH/I 3A YCTOHYUBO I'PAJICKO PA3BUTHE HA CODUS EAJL
NMNOACHUTEJIHU BEJEXKH

3a ropunara, npukmouBaula Ha 31 nexemspu 2014 r,

2.2 OGo0weHne Ha CHLUIECTBEHUTE CHETOBOAHH II0HTHICH (npoabskenne)
n) loxoan Ha nepconana
Kpamxocpounu 0oxoou

Kparkocpodynute 10x0aM 3a mepcoHana roi Gopmara Ha Bb3HATPAKACHNUS, GOHYCH M COLMANHN KOMNAIAius
MpuaoGHBKY (M3HCKYeMH B pamkuTe Ha 12 Meceua cie Kpas Ha Nepruoaa, B KOHTO [EPCOHANTLT € NOJOXKUII TPYI 38
TAX, WM € M3MBIHKUN HEOOXOLMMHUTE YCIIOBMS) CE MPW3HABAT KATO PA3XO B OTHETA 3a BCEOOXBATHHS JOXOA (3
nedanbara win sarybara 3a roiMHaTa) B NEpHOAa, B KOWTO € MONOMEH TPYAbT 3a TAX WIH Ca M3MbIHEHN
M3UCKBAHMATA 38 TAXHOTO MOJTY4aBAHE, M KATO TEKYUO 3amb/ikeHre (C/iell NpUCradaHe Ha BCHUKK TLIATEHM Beve
CYMH | NIOJIAraiiy Ce yApBIKKH) B pasmep Ha HEAUCKOHTHPAHATa uM cyMa. JbIkKUMHTE OT APYKECTBOTO BHOCKH [0
COLHAIHOTO U 31paBHO OCHIYpABAHE CC MPU3HABAT ChIULO KATO TEKYILN PA3XOA M 3a[b/KEHHE B HEDMCKOHTHPAH
pasMep, 3a¢IHO M B NEPHOJa Ha HAYMUCIICHUE HA CHbOTBETHUTE JOXOMH, C KOMTO Te Ca CBhP3aHH.

Kvm paTaTta Ha Bceku (bI/IHaHCOB OTYET APYXKECTBOTO NpPABH OLEHKA W [pU3HaBaHE Ha CyMara HA pa3xoauTe 110
HATPYNBALLMTE C€ KOMMNEHCHPYEMH OTNYCKH, KOATO Ce ouaxkBa Aa Obae wM3nIaTeHa KaTo pe3yarat orT
HEU3II0N3BAHOTO MPaBO Ha HaTpynad OTITYyCK. B ougnkara ce simnodsar 1‘1pn6nn3wreﬂHaTa MPEeUCHKa 3a pasxoaure
3a CaMMTC BDB3HATPAKACHWS W Pasx0oAMTe 3a BHOCKHM MO 3aQbJDKMTETHOTO o0uIeCTBEHO ocHUrypsaBaHe, KOWTO
pa6OT0[[aTeJ'l$[T ABIDKKU BBEPXY TE3WU CYMH.

Hvrzocpounu 00xo0u npu newcuonupare

Cobrinacno Kogexca Ha Tpyaa Ipy»KeCTBOTO € 3aIbJDKEHO [a M3Mama Ha N¢pPCOHaNa MpU HAacTLIBAHE Ha MEHCHOHHA
BB3PACT 00E3IICTEHNE, KOETO B 3aBUCUMOCT OT TPYNOBMA CTaX B TPENNPHATHETO MOKE 1A Bapupa Mexay 2 n 6
OpyTHM Meceunn paGOTHM 3aMnaTh KbM JaTaTa Ha NpekpaTABaHe Ha TPYAOBOTO MpaBooTHoWeHue. 1o croure
XapaKTEePUCTUKU TE3W CXCMHU MPEICTABIABAT [1AHOBE ¢ A€PUHMPAHY AOXO0AW. MI3UMCIEHHETO HA pasMepa Ha Te3u
3abJDKEHUA Hafara yqyacTUETO Ha KBATMGWLMPAHM AKTIOEPH, 33 Ja MOXKE [a ce OMpede]M TAXHATA CeraiiHa
CTOMHHOCT, MO KOATO Ja Ce NpeACcTaBAT B OTYeTa 3a (MHAHCOBOTO ChCTOSHHE, KOpPWTHUpaHU C pasMepa Ha
HeNPU3HATUTE AKTIOEPCKY MeHanou u 3ary0u, a pecrl. U3MEHEHHETO B CTOMHOCTTA MM, BKJL. MPH3HATHTE AKTIOGPCKH
reqantu u 3ary6u B oTHETa 3 BCEOOXBATHMA JOXO/ (B MevanGaTa WM 3arybata 3a roMHaTa).

i) [IpoBusuu

Obwu

[TpoBu3un ce mpusHasat, korato JIpyKeCTBOTO MMa CerallHo 3aabikeHne (MPaBHO UK KOHCTPYKTUBHO) B PE3yJITAT
Ha MHHA/IM CbOUTMS, KOTATO MMa BEPOATHOCT 3a MOTracABaHE HA 3abIDKEHHETO 1 ObAe HEOOXOLMM HOTOK OT
pecypeH, ChAbPAKaLL HKOHOMUIECKY MN0JI31 11 KOraTo MOXKe 1a ObA¢ HANpaBeHa HaleX AHa OLEHKA HA CTOMHOCTTA Ha
3AIbIDKCHNETO. KoraTo JIpy:KeCTBOTO O4aKBa, Ye HAKOM WM BCHUKM HEOBXOIMMHU 33 yPEXKIAHETO Ha IPOBU3HSATA
pasxonu uie ObJAT BL3CTAHOBEHH, HANPUMED ChIIIACHO 3aCTPAXOBATENEH [10TOBOD, Bb3CTAHOBABAHETO CE npu3HaBa
KaTO OTACJICH AKTUB, HO CaMO TOraBa KOTaTo € NPaKTHYECKH CHUI'YPHO, Y¢ Te3W PasXOnu e OblaT Bh3CTAHOBEHN.
Pasxomute 3a NpoBM3MM Ce MPEACTABAT B OTYETa 3@ BCCOGXBATHMSA [OXON, HETHO OT CyMaTd Ha Bb3CTAHOBEHHTE
pasxomu. Korato e(exTbT OT BpemeBUTE Dasnukv B CTOMHOCTTAa HA TAPMTE € ChIUECTBEH, TIPOBU3UUTE CE
AMCKOHTMPAT KaTO €€ M3NOJ3BA TeKylla HOPMA Ha JMCKOHTMPAHE NPEeAM NAHbLM, KOATO OTPassiga, KOraTo €
YMECTHO, CHELMPUUHNTE 33 3aLbIKEHMETO PUCKOBE. KOraTo ce M3NoN3Ba NUCKOHTHPAHE, YBEIMYEHMETO Ha
NPOBU3HATA B PE3Y/ITAT HA M3MMHAJIOTO BPEME CE MPEACTABS KATO (PUHAHCOB Pa3XOL.

K) ChuecTBEHN C4€TOBOAHHU NPECUEHKH, ﬂpM6J]l43MTeJIHPl OLCHKH N1 NMPeaAnoJoxKeHns

WzroresiHeTo Ha Cbl/IHaHCOBI/Iﬂ OTHCT Hallara PbKOBOACTBOTO A HallpaBn TPELCHKH, HpI/IGJ'l[/BMTe.HHI/[ OLICHKA U
IPEATIONIOKEHNA, KONTO BIUAST BbpXYy CTOMHOCTTA Ha OTYETEHUTE AKTUBH U MacHBH, W ONOBECTSABAHETO HA YCITOBHH
NaCMBH KbM JaTaTa Ha OTYEeTa 34 (bHHaHCOBOTO CbCTOSAHUE, KAKTO W BbPXY OTUETCHUTE HPpHUXOAu W pa3Xxoau 3a
nepuona. HeCI/IprHOCTV[Te, CBbP3dHU C HaNpaBeHUTE NPEANOJiOKEHUA U ﬂpl/I6J'[[/]3VIT€ﬂHI/I OUEHKYU OHXd MOfM aa
AoBeaaT no d")aKTl/l‘{eCKl/l pe3yaTaTH, KOMTO jJa U3MCKBAT ChUICCTBEHW KOpPEKLMHU B 0aaHCOBUTE CTOMHOCTU HAa
ChOTBCTHUTE AKTHBU HJIM NTACUBK B CJICABALLK OTUECTHU nCpruoLn.
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®OH[ 3A YCTONHYUBO M'PAICKO PA3BUTHE HA CODUS EAJ
TMOSICHUTEJIHU BEJEXKH

3a rogunata, npukmousana Ha 31 gexkemspu 2014 .
2.2 OGo6IeHHe HA CHWIECTBEHMTE CHETOBOAHM MOMMTUKH (MPONbIIKEHHE)

K) ChbLUECTBEHH CHETOBOMHM NPELEHKH, IPUGAN3MTENHN OLEHKH H [IPEANON0NKeH HsI (npoabKeHune)

[TpuOANSHUTETHN OUEHKH U NIPEINOJIONKEH 151

OCHOBHHUTE [PCATIONOKEHHUSA, KOUTO Ca CBBP3aHH C Obaemmn u APYrWU OCHOBHHU W3TOYHWUUM Ha HECUT'YPHOCTHU B
l'IpI/I6J'II/13HT6J'IHI/ITe OUCHKM KbM JlarTaTa Ha OTUETa 34 q)I/IHaHCOBOTO CbCTOAHKWE, W 38 KOMTO CbIUECTBYBA 3HAYUTEECH
PHUCK N1a NOBCAAT A0 CBHUICCTBEHM KOPEKLUMU B GanaHCcOBUTE CTOHHOCTH Ha dKTHBWUTC W MACHUBUTE MPE3 CIeaABaLlms
OTHCTCH NEPHOL, ca NMOCOYEHHU NO-A0J1Y:

Obesyenka na Qurancosu azemanus

HpyecTBOTO U3MON3BA KOPEKTHBHA CMETKA 33 OTYWTAHE HA TPOBU3MATA 38 0Ge3LeHKa Ha TPYAHOCBEOUPAEMH U
HeCHOMpaeMH B3eMaHus OT KIMeHTH. PHKOBOACTBOTO TpeleHABa afeKBATHOCTTA HA TasM ofe3LeHka Ha Gasa ua
Bb3PACTOB aHAJM3 Ha B3EMAHWITA, UCTOPUIECKH OTIUT 38 HUBOTO Ha OTIMCBAHE Ha HECHLOMPAEMN BIEMAHHUS, KAKTO K
aHANN3 Ha TUIATEXKOCTOCOBHOCTTA HA CHOTBETHWSA KPEAWTONONYYATEN, NMPOMEHH B JOrOBOpEHUTE YCIIOBHMsL Ha
[UIaIlaHe W Ap. AKO (MHAHCOBOTO ChCTOAHKE M PE3yNITaTH OT AHHOCTTA HA KPEAUTONONYYATENUTE CE BIOLIAT (nan
O4aKBAHOTO), CTOMHOCTTA HA B3EMAHUATA, KOMTO TPAGBA Aa GbAAT OTMMCAHHM TPE3 CAEABALN OTUETHY nepruon,
MOKeE Jia ObJe 110-roNsIMa OT OHAKBAHATA KbM AATAT4 HA OTHETA 33 (DHHAHCOBOTO CLCTONHHE.

Kopnopamugen danvk

3HauNTeNHA TpeleHKa € HeobXoauMo Ja Gbae HampaseHa 3a OTpeneNIaHeT0 Ha 00LAaTa AaHLYHA TMPOBUIHA.
ChIUECTBYBAT MHOXKECTBO OINMEPALMK M M3UMCACHUS, 38 KOUTO OKOHYATETHO OMPeUCICHUST JaHbK € HEYTOUHEH B
HOPMAJIHUA XOA HA HeHHOCTTA. JPYKECTBOTO NpPU3HABA MACHBM 33 OYAKBAHW JANDUHM 3aXbJIKCHMUS npu 6baewu
AAHBYHA PEBU3NM Ha 0a3a Ha NPELEHKA HA PbKOBOACTBOTO AAIH LE GbAAT ALIDKMMH AOMLIHHTE HU AaHbiy. KoraTo
OKOHHATC/IHO NB/DKUMUTE [@HLUM B PE3YNTAT OT MOAOOHM CBOMTHA € pasiMyeH OT MbPBOHAYAIHO OTYETEHHTE
3a/LIDKEHNA, TE3N PA3NMKY LIE ObLAT OTPA3EHU B KPATKOCPOUHUTE 3aABJDKEHUS 32 KOPTIOPATHBEH LAHBK M LIE MMaT
eheKT BbPXY OTCPOYCHH IAHbBIIM B IEPHO/IA, B KOHTO € HANPABEHO TOBA YTOUHEHHE,



®OHJ 3A YCTOUYUBO I'PAJICKO PABBUTHUE HA CODUSI EAJ(

NOSICHUTEJIHU BEJEXKH

3a rofuHata, IpUKItoysala Ha 31 nexkemspu 2014 1.

3. [Ipuxoan u pasxoau

3.1 Ipuxoaun oT AUXBH

HpI/IXOJlH OT JIMXBU ITO NPEAOCTABCHH 3aeMH
HpI/IXO}ll/I OT JIVMXBH I10 JACTIO3UTH U DAHKOBU CMETKHM

OO0 NpuUxoaH OT JIUXBH

3.2 Jpyru GMHAHCOBH MPUXOAH

IIpuxonu oT Takca ynpaenesue - EMB

HpI/IXO,Z[H OT TaKCH IO MPEOOCTAaBCHU 3aEMU

[Tpuxonau OT APYTH YCIYIH MO NPENOCTABEHN 3eMHU

OG0 apyru huHaAHCOBU NpUXOU

3.3 Pa3xoau 3a JIMXBU N TAKCH

Paszxomu 3a JIMXBHU 110 3a€MHU
Pa3xonu 3a Takcu
O0u10 pa3xoaM 3a INXBH H TAKCH

3.4 Pa3xoan 3a nepcoHana

Bb3Harpaxaesus

CouHaitHi OCHTIYPOBKH

OO0uo pasxoau 3a nepcoHasna

3.5 Ipyrn onepaTHBHU Pa3Xoau

KoHcynranTcku yeayrn
IOpunnyecko obcnyksane
["paxcaanckn JOroBOPH ¥ XOHOpPapH
MapKeTuHT 1 peknama

IlpeBoaHu yciyru

KomanaupoBku

Oduc MaTepHain v KOHCYMaTHBY
Tpyrn

OO0wo aApyru onepaTUBHK Pa3xoau

2014 2013,
Xui. 6. X, JG.

163 12
10 24

173 36
2014, 2003w,
Xun. 6. Xui. 6

123 141

85 4
i 52 10

260 155
2014r. 2013 7.
XU, je. XU Jie.

88 8
B I —— l N— __._

89 b
~2014r. 2013 r.
XUi. 6. XU, J6.

142 108
8 3

150 111
_ . 204r _ 2013r
XU NG, XU, N6,

68 20

10
20

5 .

7 2

1 -

- 1

2 2

113 35




®OH/I 3A YCTOMYNBO I'PAACKO PA3BUTHUE HA COONSI EAL
INMNOACHUTEJHU BEJEXKHU

3a rogunara, npukmodsania Ha 3 | nexemspu 2014 r,
4. JaHbK BbPXY 10X0AUTE

OCHOBHNTE KOMIOHEHTH Ha PAa3X0Ja 3a LAHbK BBPXY N0X0/a 3a FOAMHUTE, NpUKIouBaIly Ha 31 nexkemspu 2014 .
n2013r. ca:

2014r. _2013r.

XU 7. XUi. 76,
Pasxon 3a Texyul aanbi BbpXy noxoaa B 8 2
Pa3xoa 3a AaHbK BLPXY A0X0aUTE 8 2

[Ipunosxnumara craBka Ha faHbka BEPXY Aoxomure 3a 2014 1. e 10% (2013 r.: 10%).

PaBHEHHETO MEXAY pa3Xola 3a NaHbK BLPXY AOXOAA W CHETOBOAHATA nevasnba, yMHOKEHa M0 NPUI0KHUMATa
AaHbHHA CTaBka 3a roAMHMTE, NMpuko4BaliK Ha 31 aekemspn 2014 r. u 31 nekemspn 2013 r., e npeacraseno no-
aony:

o 2014r. 2013,
Xui. 16 VI, 16,
CuetosoaHa nevanta npean naHbLUm 81 37
Pasxoll 3a JaHbk BLPXY NOXOLNTE MO TPUAOKHUMATA NaHb U HE 2 4
craska 0T 10% 32 2014 r. (2013 r.: 10%)
HenpusHat oTCpoueH JaHbueH aKTHB BHPXY BPEMEHHH PasiiKy . - B (2)
Pa3xo/ 3a AaHbK BbPXY JOX0AHTE 8 2

5. Ilapuvnm cpeacTBa M NAPUYHHN EKBUBAJEHTH
31 nexemBpu

_2014r. 2013r.

XUN. 8. XUl J18.
[TapuuHu cpeacTBa B Kaca W Pa3IUIAlUATEHE CMETKH 68 10
KpatkocpouHu [eno3uty B OaHKU 475 516
ITapnunn cpenctea B crieumaina cMeTKa 15,225 23,963
OOf110 napu4HM CPEACTBA M NAPHYHN EKBHUBAJIEHTH 15,768 24,489

BbpXy napnuHuTe CpeacTBa B CrelUuaHaTa CMETKa € YYpEeNeH 3alor B ros3a Ha Esponeiickata MuBecTrLUnOHHA
banka (EVIB). BbpXy HAIMYHOCTHTE M0 €/HA OT pasiuialiaTe)HHTe CMETKY Ha HpyxecTBOTO ¢ GanaHcoBa CTOMHOCT

kbM 31.122014r. or 67 Xun.Js. e yupeneH sanor B nonsa Ha ,,0HA 3a OpPTaHHUTE HA MECTHOTO CaMOYTPaBleHHE B
Beiarapus — ®JIAT™ EA/L

6. Bsemauns w npeannartedn pasxoan
31 nexkemepu

2014r. 2013r.
Xun. 8. XU 18
[IpennnareHu pasxoau 43 8
Pazuery 3a Taxcu no kpeautu 1 .
B3emaHus 0T KiMeHTuH 9 .
JlocTaByrLy 1O aBaHCK 4 10
Jpyru B3emanus 7
OGuwio B3eMaHus U NpeaNIaTeHH pa3xoan 60 18




®OHJ 3A YCTOMYUBO 'PAJICKO PASBUTHUE HA CODPUSA EA/I
MOACHUTEJHUN LBEJIEXKH

3a rogvHara, npuiditousatia Ha 31 nexemspu 2014 r,

7. TlpenocTaBeHu 3aeMH

31 nexemBpu

2014r. 2013r.

XUN. 48, XU, A8.
TpenocTaBeHu 3aeMu Ha HECBLPIAHK JIMLLA 126010 1,806
O0wo npeaocTaBeHn 3aeMu 12,601 1,806

KoM 31.12.2014r. IpykecTBOTO uMa CKIltodeHH 8 poroeopa na obiua croifuoct 30,600 Xun. jiB, KATO BCEKM OT
3aeMHUTE UMa JBa MOAJIUMUTA:

e [lTopnnmur ,,EMB* B pasmep Ha 15,256 xui.as, ot kourto npe3 2014 ca yceoenu 8,394 xuin.ns u ca noracenu 371
XHUILJIB.

e Tlommut ,,Chpunancupane” B pasmep Ha 15,343 xwiJs, xato npes 2014 ca ycsoenn 3,114 xun.is u ca
roraceHu 342 xu.is.

[Tpes 2013 [IpyxecTBOTO MMa CKJIIOYEH | HOFOBOP C KPCAATOMONYYATE)l MO [IPOEKT 3a IPAiCKO PasBUTHE C
MakcumajieH pasmep 7,087 xuit. JiB. 3aeMBT UMa JIBA MOJUIUMHKTA.

e ITogmmur ,EUB* B pasmep Ha 3,500 xwi1. 1B, ¢ roauiied fuxseH HpoueHT — 0%. YcBoeHaTa 4acT KbM
31.12.2013 r. e B pasmep Ha 892 xun. JiB,

e Tlopmnmur ,,Codurancupane” B pasmep Ha 3,587 xun JIB.C roauiieH Jnxsen npoueHt — BJIIT wa OYTPC +
puckosa HaaOaBka. YcpoeHata 4acT kbM 31.12.2013 r. e B pasmep Ha 914 xun. s,

ChbrnacHO M3WCKBAHMATA HA ONEpaTHUBHOTO criopasymenue (Bwk Ben. 8), ®VIPC u ®JIAD ce sagwmxasar aa
ocHTYpAT, Y¢ CbPUHAHCUPAHETO NMPENOCTABCHO HA BCEKHW €IMH KPACH [ONTy4aTe € Hall-Mallko paBHO Ha CpejcTBaTa
ot 3aema 0T EMb mpenocTaBeHn Ha ChIIMA KpagH NoJlydaTen 4pe3 A0roBop 3a GUHAHCHPAHE HA MPOEKT,

8. 3apbiokenna no 3aemu ¢ ENUB
31 Idexemspu

Kpaen napex 2014, 2013 r.
XUl 18 Xua. 8.
3aabinkeHus no 3aem EUB toan 2035 1. 24,140 24,855
O061wo 3aabaxkenus o 3aem ¢ EUB 24,140 24,855

Ha 30 mait 2012 r. e moanucaHo onepaTuBHO criopasymeHue mexay EBporelicka nupecTuunoHHa 6anka (EWB),
,»@POHA 3a ycTOHuWBO rpancko paseutue Ha Codus EAIL (OVYTPC) u ,Donj 3a OpraHuTe Ha MECTHOTO
camoynpasnenve B boirapus — GJIAI™ (QJIADN) cwvrmacHo koero EMDB npepocrars va ®YITPC cpoueH ycioseH
saem B pasmep Ha 24,600 xun. nB. Llenra Ha 3aemMa e na npeaocTaBd GUHAHCHPAHE 33 MOAXOISAININ MPOEKTH 34
rpaiacko passuTHe no uHuuMatuea ,,JESSICA® (CpeMmecTHa eBponelicka MHMLIMATHBA 33 YCTONMWBY MHBECTHIMM B
TPajICKN paioHwm).

@®YI'PC cneapa na ObpKM 3aemMa B CMETKara 3a YCBOSBAaHe A0 OTIYCKaHe Ha cpencTBa 3a (WHaHCUpaHe Ha
TIOOXOAAILY MPOEKTH 32 IPAACKO pa3BUTHE upes Jlorosopu 3a puHaHcHpane Ha MpoekTu. [To cmeTkarta 3a ycBosBaHe
ciieliBa [a C€ HA4YMCNABA TONMIUHA JIMXBA, AOrOBOPEHa MEXIY CTpanuTe. Hauucnenara JMxBa Mo cMmerkara 3a
YCBOsIBAHE ClIe/iBa Aa Ce KalnTanu3upa 1 100aBs KbM CPEACTBATA, KOUTO MOraT Aa ObAaT NPEAOCTABEHH Ha KpakHi
1oryqareny 1o JJoroBopu 3a pMHaHCUpaHe Ha MPOSKTH.

CpencTsata OT 3aeMa MOTAT [a Ce M3MO0/3BAT camo 3a (DMHAHCHPAHE HA NPOEKTH 34 IPaiCKo pazsuThe, Benuku cymu
W3MIIATCHW OT KpalHM TOJyuaTe/in 10 J0I0BOPM 32 NPEOTCTBIIBAHE Ha 3aeM W/uan JloroBopu 3a KannTaloBo
WHBECTUPAHE Ce BHACAT 10 ,,PesepsHa cmeTka® v ce apprkar or @YI'PC B Hest 10 HACTBIIBAHE HA A4Ta 3a TUiaLlaHe
koM EMB. @VI'PC wsnnama na EMB na Beska mata 3a ramade cyma papHa Ha [OMOKHTENHOTO Calio Ha

pe3€pBHATA CMETKA, ,}IaTI/ITe 3d IalaHe ¢a Ha rnocneaHusa AeH Ha BCEKM WECTMECEYECH MEepHloa Cliea AaTtarta Ha
OTITYCKAHE 10 MaaeKa.
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®OHJI 3A YCTOMUUBO I'PAJICKO PA3BBUTUE HA CODUSA EAL
NOSICHUTEJIHN BEJEXKHAU

3a rongnrara, npukitouBaila Ha 31 aexemspu 2014 r.
8. 3aabiskenns no saemu ¢ EUB (npoabiokenue)

Ilo pesepBHara cMeTka cielsa 1a ce HAUMCISABA OANILHA JIMXBA B Pa3sMep He 0-Mambk oT 3- meceven CODUBOP.
OYI'PC u QJIAT ce sanbixaBar a ocurypar, de Chb(MHAHCHPAHETO NPELOCTABEHO HA BCEKM eauil KpaecH
nosyatel € Hak-Manko paBHO Ha cpeacTsarta ot 3aema oT EMB npesoctaBeHn Ha Chbluus KpaeH Mosydares qpes
L0TOBOD 33 PUHAHCHPAHE Ha TIPOEKT,

Io cunara Ha Criopasymenue 3a usmerenune Ne 1 u No 2 #a OnepaTuBHOTO crniopaszymenue ¢ EWB, e nprerto cpoxsT
3a yCBOABAHC cpenacrsarta 110 3aema na Obae yawaken a0 31.12.2015r. CerinacHo Te3u MONBIHUTENHU
cnopasymenus, ot EWB ¢ yabpxana ,aamuHucTpaTBHa Takca“ B pasmep Ha 923 XM, nB. OT cpencraara
npensuienn 3a uuuMudatuea JESSICA, ¢ koato e HamaneH pasmepa Ha 3aema. B JIOMbIHEHHE, CbIIACHO
CriopasymenusaTa 3a usMeHeHue Ne | u Ne 2, 10 31.12.20157., Ha BCska gata 3a NUIAILIAHE KbM EWE, BmecTo na
nspbplisa nnamare kum EWMB, @YTPC we npexsbpnist oT pesepeHaTa cMeTKa KbM CMETKATa 3a YCBOSIBAHE CYMMTE
MOJTYEHH OT KpaifHi GEHEPUUMENTH 10 IOCTHIAHE Ha PAa3MEPa Ha ,,aM MHUCTPATHBHATA TaKca',

9. 3aab/KeHHs 0 3aeMU OT CBLP3AHH JHuA
31 nexemepu

Kpaen nagex o 2014 r. 2013 r.
XUA, J6. XUn. 18,
JAbarocpounn
3a0b/KEHNs No 3aeM kbM OJTAT toHu 2035 r. 3,686 914
HauucieHH ObJXUMU JTMXBU 2 7
O0wo 3aab/KeHust 1o 3aem kbm OJIAT 3,688 921

Ha 28.11.2012r. [lpy»ecTBOTO € CK/IIOYMIO [0TOBOP 32 KpemWTHA auHMsS ¢ ,,DoHA 3a OpPraHUTE Ha MECTHOTO
camoynpasiienne B buarapus — OJIAT” EAJL ¢ makcnmanen pasmep 24,500 xun.ns. CpeacTsara oT KpeIMTHATA
JIMHAA €A NpEeIHa3HAYeHN 38 PUHAHCHPaHe Ha 0/06PEHNUTE OT MHBECTHLMOHHUS KOMHUTET Ha ,,DOHI 32 YCTONYMBO
rpazcko passutie Ha CoQua* EAJL n0nycTumMu npoekTy 3a rpafcko pasBUTHE, YPE3 NapuyHy 3aeMi B 4acTTa WM,
npenocraBsHa upes Ilomzaem ,,Coduuancupane®. J[oroBOpeHMsT JIMXBEH NPOLEHT € Ha 6a3a LIECTMECEYEH
EURIBOR runtoc man6aska 3%, KpaliHusr cpok Ha noracsizane na 3aema e oun 2035 r.

10. 3apbJyoKennst KbM MEPCOHANa U 38 COLMAJIHO OCUTypsiBaHE 31 nekemBpH
2014r. 2013r.
XU, 8. Xuji. 1.
3albJKEHNA KbM MEpcoHalia 7 -
3abIKEHA 38 OCUTYPOBKH l 2
Janvixenus 3a JODJT 2 -
O06w10 3a1b/IKEHAsI KbM IEPCOHANA 1 32 COUMATHO OCHTYPSIBAHE 10 2

11. 3agb/KeHns 32 KOPNOPATUBEH JAHBLK

3abIKEHHETO 38 KOPOPaTHBEH AaHbk KbM 31 nexemepy 2014 r. e 8 xus. . (2 XWL. 1B, KbM 3 1.12.2013r)).

IIpomMeHuTE B AaHBYHKTE 3abikenus 32 2014 r. v 2013 r. ca, KakTo chnemsa:
31 nexeMBpH

2014r. B 2013r.

Xun. Jie. XU, 18
3agbiukenne 3a gawbun kbm 1 anyapn 2 -
[lnaten maHbK Mpes3 roauHaTa 2) -
Hauucnen nanvk 3a ronunara (Ben. 4) 8 2
3apbiuKenue 3a AaHBLUM KbM 31 1¢KeMBpH 8 2



®OHJ 3A YCTONUUBO I'PAICKO PA3ZBUTHUE HA CODUS EAL
NOACHHUTEJNHHA BEJIEXKH

3a romunata, npuknodsan Ha 31 aekemppu 2014 .

12. ipyru 3aabmmkenus
31 nexemspu

20014y 2013r.

XU e Xuia. 18

3agvxedus 3a JAC 2 ¥

3a0b/KEHNSA KM [OCTABUMNLIK - 8
3aIBIKEHNA TIO aBaHCH - 4
O0wWo Apyru 3a,1bIKeHUsT 2 _ 12

13. OcnoBeH kanuTaN U pesepsu

13.1 OcrHoBen xanuran
31 nexemBpu

2014r. 2013r.

XU 8. XU J6.
500 Gpost OOMKHOBEHM aKUHY ¢ HOMMHAJIHA cTolHocT ot 1,000 ne. Besika 500 500
O01wo ocHOBeH KaNKUTAJ 500 500

Kem 31 nexemspu 2014 1. u 31 nexemBpy 2013 r. H31aN€RUAT PErMCTPHPAH KATIATAL € W3LAIO TIIATEH.

14, AHT2KHMEHTH U YCJIOBHU 32X bJIKEHUST

IIpaBHu ucKkoBe

Kbm 31 nexemspu 2014 1. 1 31 nexemspu 2013 r., cpenty JIpykecTBOTO HsiMa 3aBELEHY MpaBHU HCKOBE.

l'apanunu

Jpy’KeCTBOTO He € NMpeocTaBsno rapadiiny kbm 31 nexemspn 2014 . n 31 pexemppu 2013 1.

15. OnoBecTsiBaHe HA CBLP3aHK LA

CbeTaB Ha cBBpP3aHUTE NMNA

AKLHOHep —~ eAHONHYEH COOCTBEHUK

»POHJI 38 OPTraHUTEe HAa MECTHOTO camMoyIpasieHue B Bbnrapus — OJIAT” EAJI npurexasa eQHONMYHO aKIAWTe Ha
»POH/ 38 ycTOHYMBO rpaacko pazeuThe Ha Codins ” EAJT,

Bb3narpamaeHust Ha pPbKOBOAEH NEPCONHAI

[Tpes 2014 r. pasxonute 3a BB3HArPAXKACHMA HA PBKOBOAEH Tiepconan ca 106 xumns. (2013r.: 98 XWJLJB.).

Cnenku cbe CBbP3aHHU JIHUA

[Ipes 2013 e usBbpIIEHO €HO YCBOABAHE 10 J0TOBOP 32 KPEANTHA JIHHUS mexny ,,DoRA 32 yCTOHYMBO rpajacko
passurne Ha Cogusa” EAJ[ u ,,POHI 32 OpraH1Te Ha MECTHOTO CaMOYTPaBiCHUE B buarapus — OJIAI™ EAJL ¢
AOTOBOPEH MaKCHMaleH pasMep Ha kperura 24,500 Xuir.Js,

Kem 31.12.2013 no Tasu kpeaurha muHMs ca nonyuenu 914 xunue. 3aem. Kom 31.12.2013 kbm YCBOEHHUTE
CPeNCTBa Ca HAYMCNEHN 7 XWIL. /1B, JIMXBU, KOMTO HE Ca MIATEHM KbM Kpas Ha rOAdHATA.
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®OH/I 3A YCTOHYUBO I'PAJICKO PA3BUTHE HA CODUS EAL
MMOACHUTEJHNA BEJIEXKH

3a rojunara, npukIo4Bama Ha 31 nexemspu 2014 r.

15. OnoBecrsiBane Ha cBLp3aHu NNUA (POAbIIKEHNE)

I1pes 2014 ca w3pbpuieHn ycsosisanus 3a 3,114 xunis. no ¢biara KPEANTHA JINHUA, BhPHATH €a TIaBHHUM 33 342
xmiriB. Kom 31.12.2014 ca Hauncnenn 88 Xui.ap. iuxBK, NAATeHU ca 93 XUJLIIB. JTUXBM M Ca OCTaHAAW 2 XWJlJIB.
JIMXBH, KOMTO HE Ca IUIATEHH KbM Kpas Ha FOAWHAaTA,

[Tpe3 2014 JlpyecTBOTO € pasnpeseInIo IMBHISHT B paiMep Ha 13 XHTJIB. KbM HONMAHNA COBCTBEHMK — »DoHn
34 OpraHnTe Ha MCCTHOTO camoyrnpasienue B boarapua — GJAT™” AL

16. Llenn 1 noAnTHKA 32 yNpaBieHne Ha GUHAHCOBMS PUCK

OCHOBHHTE (DHHARHCOBH TACHBU HA J{PY)KECTBOTO BKIKOUBAT NHXBOHOCHH 3aeMy W NPMBJIEUEHN CPEACTBA, W
TBPrOBCKY 3aAbIDKEHNMA, OCHOBHATA LEM Ha Te3u (PUHAHCOBM WHCTPYMEHTH € Aa Ce OCHIyp (drHaHcupaHe 3a
AetiHocTTa Ha Jlpy»ecTBOTO. [IpyKeCTBOTO MpuTexkasa GHUHAHCOBA akTUBH, B, TPEIOCTABEHN KPEAHATH, MAapUUHU
CpeICTBA ¥ KPATKOCPOYHHU JIEMO3NTH, KOUTO Bb3HUKBAT MPAKO OT AEHHOCTTA.

Ipes 2014r., xakto u npes 2013r., JpyxecTBoTo He NPUTEIKABA M HE THPryBa C HEPUBATHBHN (DMHAHCOBH
MHCTPYMEHTH.

OCHOBHWTE PHCKOBE, NMPOUITUYALIM OT (GUHAHCOBUTE UHCTPYMEHTH Ha Hpy»eCTBOTO ca JTNXBEH PHCK, JTHKBUJICH
PHCK, BAllyTeH pUCK W KpeAMTCH puck. IlonuTukara, KOATO DPBHKOBOACTBOTO Ha JIPYKECTBOTO mpuiara 3a
YUPaBAeHHE HA TE3N pucKoBe, ¢ 060biwena no-aoy.

Jluxeen puck

pr)KeCTBOTO € H3JI0KEHO Ha DUCK OT MpOMAHA B Na3apHUTE JIMXBEHW MOPOLEHTH, OCHOBHO, [0 OTHOLUEHUE
ABJITOCPOUYHUTE CU (bl/IHaHCOBI/I NMacuBU C MPOMEHJ/IUB (nnaBam) JMXBCH [IPOLICHT. [Tonwrukara na Hp}/)KCCTBOTO € na
YIpaBJsiBa pa3XoauTe 3a IMXBH Ype3 NPEAOCTaBsAHE HA 3aeMU C MNaBallM JIMXBEHU NPONEHTH.

Jlukeuden pucrk

EdexrnsHOTO yripasnenue Ha TMKBMAHOCTTa Ha JpyKeCTBOTO Mpeanonara OCHTYPSBAHE Ha JOCTATBYHO 0B0POTHH
CPEACTBA, NPCAMMHO, YPE3 MOAABPIKAHE Ha OMPEACNEH NApUUEH Pecype Ha AeNno3uT. M3roTss Ce TUIaH 3a ABMKEHHe
Ha [ApULHUTE MOTOLM HA OCHOBA Ha OIOMKETH, KOWTO €4 KPATKOCPOUHH, 8 CbLIO Ha 6a3a Ha AbITOCPOYHOTO
TNaHupaHe.

KoM 31 nexemspu, nagekHarta CTpyKTypa Ha (UHAHCOBUTE M APYTM AacuBH Ha Hpyxecrsoto, Ha Gasa Ha
AOTOBOPEHNTE HEAMCKOHTHPAHH IUIAILAHKSA, € NPEACTABEHA M0-A01Y:

Macusu
Kum 31 nexemepn 2014 1.

Ha 3 meceua 3-12 -5 5 roguun Ofo
MOMCKBAHE 7 Mecema  roguHu o _
XU, 6. XU 78, Xun. Jg. XU, A8, XU 48 XUt 18

TIpuBIEUCHH CPEaCTBa MO 3aeMm
EWUB - i - 2,318 21,822 24,140

3anBIKEHUA TIO 326MHU OT

CBbP3aHH JIMLA 2 60 203 1,139 2,284 3,688
- 2 60 203 3457 24106 27,828




®OH 3A YCTOMHUUBO I'PAJICKO PA3BUTUE HA CODUSI EALX

TIOACHHUTEJIHM BEJIEXXKH

3a roannara, npukaouBalia Ha 31 nexemspu 2014 .,

16. Llesi M noIMTHKA 33 YNpaBiieHne Ha GUHAHCOBUS PUCK (npoakskenue)

Jlukeuden puck (npodwioicerive)

Kbm 31 ngexemepu 2013 1.

-12 -
b < 3 meceua 3 -5 > 5 roguHu O6uo
_[IOACKBaHe -~ Mecena roomen - .
XU 18, XU, JG. XU N6. XU, J6. XUun. J6. XUl He.
ITpuBJieveHt cpeacTra no 3aem
EUEB = = - 24,855 24,855
3a0bKeHNs 110 3aeMK OT
CBDBP3aHM JIMLA ] 7 = 27 262 625 921
— 7 = 27 262 25480 25,776

MaTypuTeTHaTa CTPYKTYpa Ha aKTHBHTE W NACUBUTE KbM 3 ] aexemepr 2014 r. e n3roreeHa Ha 6a3a OYaKBaHUATA Ha

PBKOBOACTBOTO OTHOCHO B'bSCTaHOBﬂBaHeTO/ype)K)laHeTO Ha CyMUTE!

AKTHBH Ho I coouna Hao 1 200una Obuga cyma
[TapuuHy cpeacTBa U NapuuHU €KBUBAIEHTH 15,768 = 15,768
IlpenocTaBenu saeMu 588 12,013 12,601
Bsemanus 1 npeaniateHd pasxonu L 10 - o
O0uo akTUBH 16,360 12,013 28,379
Macnen __ Mo I 200una Hao 1 200una Obua cyma
3ageiokenua no 3aem ot EMB - 24,140 24,140
3albKEHUS N0 3aeMU OT CBbP3aHy JIMLA 265 3,423 3,688
O6mo nacueu 265 27,563 27.828

MatypuTeTHaTa CTPYKTYpa Ha AKTUBHMTE ¥ ITACHBITE KbM 3 | Aexemepy 2013 . e n3rotaeHa Ha 6aza O4aKBAHMATA HA

PBKOBOACTBOTO OTHOCHO B’bSCTaHOBHBaHeTO/yPE)K,ClaHeTO Ha CYMUTE!

AKTHUBH Ho I 200una Had 1 z00una Obuwa cyma

[lapuuHu CpencTBa U MApUYHU EKBUBANCHTU 24,489 = 24,489
IlpenocTasenn 3aemu L. 1L752 _ 1.806
Q0110 aKTHBH 24,543 1,752 26,295
[Macusu Mo leoduna  Hao I 200una Obwa cyma

3aabmkenus 110 3aem ot EUMB - 24,855 24,855
3anbmKEHHA [0 3aeMK OT CBLP3aHU LA 7 914 921
O6u10 nacueu 25,769 25,776
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P®OH/ 3A YCTOMYUBO I'PAJICKO PA3ZBUTHUE HA CODUS EAJL
ITOSICHUTEJHU GEJIEXKKHU

3a ronwHara, npukmouBama Ha 31 nexemepu 2014 r.
16. Lenn n mosmuTHKa 32 ynpasienne na GUAAHCOBUSI pHCK (npoxbsKkenne)

Banymen puck

}Ip)/)KeCTBOTO HE U3BDLPLUBA NOKYIIKH, npouax<614 W NpeaoCTaBsAHE HA 3a€EMU B HYXKIACCTPAHHU BATYTH, & MTOJYYEHUTE
3a€Mu Ca B JieBa.

Kpeoumen puck

KpeanTeH puck e pucKbT, NPH KOUTO KIMEHTATE/KOHTPArEHTHTE HAMA JId GHAAT B ChCTOSHUE 14 W3MAATST W3LSII0
AbIDKUMUTE  Ha  [IpY)KECTBOTO CyMMU B NPEABHAEHHA/RONOBOpEH CpoK. B kpas Ha 2014 r. ocraTbkbT OT

3a[BJUKCEUATA Ha 3aeMONIONyaTeMTe € 8 pasmep Ha 12,601 xui. nB, a koM xpas Ha 2013 roauHa e 6ui 1,806 xun.
JIB.

YnpaBieHUeTo Ha KpeaTHus puck npes 2014 T. ce OCbLIECTBIBA OT Ekcnepr ,,Kpenurnpane” u ce nabmonasa
CAHOBPEMEHHO OT MI3ITh/IHHTEAHNAA AMPEKTOP U OT Y IPaBUTENHIAS ChBET Ha BOH/a. @yHKLMATA TTO YIPABIEHHE Ha
KPCUUTHHA PUCK € OCUTYpsBaHE MNPWIAraHETO Ha NOAXOMILIA WHBECTHUMOHHA [OJUTHKA MO OTHOLIGHWE Ha
NPUTEXKABAHUTE (QHHAHCOBM CPEJCTBA M PECTIEKTUBHO - CbOTBETCTBHETO HA TA3M MOIUTHKA Cbe CBbP3aHUTE
MPOLCAYPH U KOHTPOJIM 38 TEKYLLO HAONIOAEHIE Ha CHOTBETHHA KPEIUT, ACTIO3UT WK B3eMake.

Puckosata Kp€anTHa CKCno3numA ce yhipasJiasa qpes TEKY UL aHaJK3 Ha criocobHocTTA Ha
KOHTpaFeHTHTS/O6CJ’I)’)KBa[lll/ITe OaMk¥ aa criazpar AOTOBOPHUTE CH 3aXb/XKCHWA [0 NJallaHe Ha JIMXBHUTE W
TJIABHULHUTE, a M UPE3 MMOCTaBsIHE HA MOAXOLSLLUM KPEAUTHH OIrpaHUUCHM:I.

ﬂOl’I’bﬂHlf[TCJ’IHO, TEKYLLO Cce Habyroaara 3a Hanuuue Ha KOHUCHTPAIMA Ha B3EMaHUA B ONpeleseH KOHTpPareHT, 1 B
cnyqaﬁ Ha yCTAaHOBSABAHEC HA TaKaBa — ChOTBETHUAT KOHTPAreHT MOAJMCXHN Ha CIIeunaieH TCKYLL HAA30D.

MakenmanHata ekcrnosus Ha JIpy»ecTBOTO KbM KpeauTeH puck kbM 31 nexemepu 2014 r. 1 31 nexemspu 2013 r. ¢
KaKTO CIe/Ba;

2014 2, 2013 2.
bpymua Hemua bpymua Hemna

Excnoznnust

ekt GEEETSE § 15,768 15,768 24,489 24,489
€KBUBAIEHTH

Ipeaocrasenu 3aemn 12,601 12,601 1,806 1,806
Bsemanus 1 npeannareHn

pasxonun 10 10 - B
06110 6aTAHCOBH TIO3ULLAH 28,379 28,379 26,295 26,295

Hpy»ecTBOTO pasnpeaens cBOMTe GUHAHCOBM aKTMBH B HAKOIKO KIACH(UKALHOHHN rpyny, 3a 4a OUEHW TeXHHs
kpeanten puck. [1o-gosy npuioxenara Tabnuua noxassa knacupukanusTa Ha GpyTHaTa CTORHOCT Ha dunaHcosuTe
AKTHBM OT OTYETA 38 UHAHCOBOTO ChCTOSHME CIIOPE TAXHOTO MPOCPOUME KbM 3 | nexemspn 2014 r.;

Humo Obesyenenuy,
npocpovenu, IIpocpouen, Ha
HUMO HO UHOUBUOYANHA
obesyenenu leobesyeneny _ 6asa Qouo
ITapr4HY CPEICTBA U MapUIHK 15.768 i i 15768
€KBUBAJIEHTH
[Ipenocrapenu 3aemu 12,601 = s 12,601
Bsemanua u npeannarenn 10 i ) 10
pasxonu - =
28,379 - " 28,379
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®OH/I 3A YCTONYUBO I'PAJICKO PA3BUTUE HA CODUS EAJL
IMMOACHUTEJHHA GEJIEXKKH

3a roautara, npukirousaiua va 31 nexemspu 2014 r.

16. Llean v mosIMTHKA 32 ynipasjienue na PUAAHCOBHUS PUCK (NpobIKeHHE)

Kpedumen puck (npodvnocenue)

Knacudukauusra Ha GpyTHata cTOWHOCT HA (MHAHCOBUTE akTHBM OT Banasca CTOPEe TAXHOTO MPOCpodne Kb 31
aexemspu 2013 1. e kakTO clenga;

Humo Obesyeneny,
npocpodeny, Hpocpouenu, na
HUMO HO UHOUBUOYANNA
obesyenenu neobesiyenen basa Obuwo
[Tapuuun cpencTBa v mapuaHuU 24,489 ) ) 24,489
€KBUBAJICHTU
IlpenocraBeny 3aemp 1,806 - - 1,806
26,295 . g 26,295

ynpaeﬂeHue HAa Kanumania

OcHOBHaTa 11eJ1 Ha YHPABJICHUCTO Ha KaluTaja Ha Hp)/)KeCTBOTO € [la C€ oCUrypH crabuneH Kp€OUTCH peﬁ'THHT H

KarnmuTaJIOBU TIOKA3ATEIIN, C OIrex poOObLIHKABAILOTO beHKLII/IOHI/IpaHe Ha Ou3Heca u MAaKCUMU3WpaHe Ha CTOMHOCTTE
MY 3a aKIIUOHEDPA.

ApyxecTBOTO ynpaBnsBa Kanwranosara cu CTPYKTYPa M 5 M3MEHS, kO € HEoGXOANMO. B 3aBHCAMOCT O
TPOMEHHUTE B HKOHOMHYECKHUTE YCJIOBHS,

HApykecTBOTO cean coOCTBEHMA CH KANUTaN Upe3 peanuivpanis GUHaHcos PE3YJITAT 3a OTUETHMS YIEPHOJ, KAKTO
crensa:

2014r. 2013r.
XUR. JIG. XUn, N6.
Herna neuanda B xu.1. nB, - _ _ -_73 i o _3;;

17. ®UHAHCOBH HHCTPYMEHTH
CrnipaBeJIMBH cTONOCTH

CrpaBe/tiBa CTOHHOCT € Cymara, 3a KOATO eluH (QUHAHCOB MHCTPYMEHT MOXKe Jia GbIe pasMEHEH WIH ypeneH
MEXIy MHQOPMHUPaHY 1 JKENACIIA CTPAHU B 9ECTHA CAEIKA MENLY TAX, U KOATO CITYKW 32 Hak-g00bp UHIKKATOp 38
HEroBaTa nazapHa 11eHa Ha aKTHBEH nasap.

HpyKeCTBOTO OMpenens CrpaBeMiuBaTa CTOMHOCT HA (PHHAHCOBHMTE MHCTpyMeHTH Ha 0a3a Ha HallMYHATA NasapHa
MHPOPMAUMA MIM aKo HAMA TakaBa, 4Pe3 MOAXOAALM MOAENM 33 OLCHKA. CnpaBeanvBara CTOMHOCT Ha
(huHAHCOBMTE MHCTPYMEHTH, KOUTO Ce ThPryBaT akTHBHO Ha OpraHusMpaHy (MHAHCOBH Ia3apy, ce ONpefens Ha
Oasa Ha KOTHpauWTe LEHU ,,KYIyBa” B Kpas Ha MOCHeNHHS PAGOTEH AEH HAa OTUETHHS nepron. CrnpaseannsaTa
CTONHOCT Ha (PMHAHCOBM MHCTPYMEHTH, 38 KOUTO HAMA AKTMBEH Ma3ap, ce OMpeesa upe3 MOAENHU 3a oueHka. Tezn
MOACIH BIUTIOIBAT M3MON3BAHE Ha CKOPOIINY MA3aPHK CUC/IKM MEXK/Y UHGOPMUPAHU, JECTHU U HKelaellld CTPaHu;
M3TIOJI3BAHE Ha TCKYLIATA CMIPABEVIMBA CTOMHOCT Ha APYr MACTPYMEHT, CbC CXOOHM XapaKTEPUCTHKH; aHaiM3 Ha
MUCKOHTUPAHUTE NAPHYHU MOTOLM WIM APYTH TEXHKKM 33 OLIEHKA,

PnkoBoacteoTo Ha ,,DoHA 3a YCTOMUMBO Ipalicko pa3BuTUE Ha Codms* EALl cumTa, ye CHPABEAAMBUTE CTOWHOCTH
Ha (QUHAHCOBUTE WHCTPYMEHTH, KOUTO BKJIKOUBAT MapudHn CPEeACTBa K KPATKOCPOYHM AEINO3MTH, TBPIOBCKU W
Apyrd B3CMaHUA, TMXBOHOCHM 3a€MM U IIPUBNEYEHY CPEACTBA, ThPrOBCKH U APYTH 3aIbIKEHUS He Ce OTIMYABAT OT
TEXHUTE OAJNAHCOBY CTOHMHOCTY, ThH KATO HPATOKUMUTE JIMXBEHH MPOLECHTH C€ MPOMEHAT CHOPEA NaszapHUTE
ycnosust. JIpyxecTBOTO € HallpaBWIO 4HATM3 Ha CMPAaBCANMBUTE CTOWHOCTH HA AEMO3UTUTE ¢ (HUKCUPAH IHMXBEH
MPOUEHT K CYUTA, Y€ Te ¢& A0ONMKaBaT 10 0alaHCOBATA UM CTOMHOCT.,
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®OHJ 3A YCTOMYUBO I'PAJICKO PA3BUTUE HA CODUS EAL
MMOACHHUTEJHU BEJIEXKKH

3a roauHara, NpuKmoUBaLla Ha 31 aexemspy 2014 r.
18, CoOuTns cnex narara na Gananca

C Tlporoxon Ne 30 ot 25.03.2015 na Hamsophus chser n [Ipotokon Ne 57 ot 25.03.2015 Ha VnpaBRTenHUS ChBET
Ha ,,DOHA 3a YCTOHUMBO rpaacko passutue Ha Codus™ EAJ] ce Biema PeLIeHe 3a pasnpeaenaHe Ha cymara ot 40
XWIL JIB. OT neyantara 3a 2014r. kaTo AMBMIEHT KbM €AHONUYHHA COGCTBEHMK Ha Kanurana — ,,POHA 3a OpraHuTe
Ha MECTHOTO camoynpasJieHue B boirapusa — OJIAI EAJL,

He ca macTenuin opyru cuburus cnep 31 AexemBpy 2014r., KOWTO Ha HajaraT DOMBIHWTENHY KOPEKLMH W/ Ay
OMOBECTABAHUA BbB (PUHAHCOBHSA OTUET Ha JIpyKeCTBOTO 33 FONMHATA, npukmousaila Ha 31 nexemspu 2014 1.
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