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(DOHA 34 yCTOI;ITII4BO fPAncKo

[orla4 3a AefiHocrra

PA3BIITI,{E HA COOI4.q EAA

AOKnAA 34. AET4HOCTTA
3a roglruara, lpumJrroqBarla Ha 3l AeKeMBpr,t 2014 r.
IIPZET c flPoroKoJl J\b 57 or 25.03.2015 r. HA yilpABZTE IIHLTICbBET 14|IPOTOKOJI Ne 30 OT 25.Q3.2015 r. UA Ua4S OIHI4TICbBET.

HACTotu-u4'q'noKnAA sA lIEIzHocrrA E I43forBEH B cborBETCTBr4E c pA3rropEnBI,I'E HAt{JI' 33 or 3AKOHA 34 ct{EToboACTBoro uttzucrceiiisidHA TbproB IKLTA3AK.H
PtKoeoAcrBoro rlpeAQraBt cBot foArlueH AoKnaA 14 foat'{tuHl,u QnHaucoa orqer KbM 31 aexerraepu 2014 r,,l43forBeH B cborBercrBue c MeNAygaPoAsare craHAaprt4 ra Qranaucouo orr{rrraHe, npr4e-tuor EaponeficKr.i, c.bro3,Tosr,r $nuaHcoB orqer e oArr,,paH or befixrp Tutn Knury 

" 
,]"pr"r"p" oOA.

Ouucaune ua 4efiuocrra

[pyNecrnoro e perucrpl'rpaHo e Etrrapur. ocHonH a'ta My Aefinocr e cB.bp3aHa c $rzuaHcapaHe Ha Aonycl-r.iMrrnpo9rffH 3a fpaacKo pa3Bnrr4e Ha repr4,ropt4rra Ha Ctolrzgsa o6uu ua.OcHoeHala Aeiuocr Ha ApyxecrBoro ueJrr4 loclr,rfaHe Ha:

' onrr'rMureH r'r cbureBpeMeuuo ycroftvrzn e$exr Bbpxy pa3Br,ruero Ha rpaAcKara cpeAa B fpaApeuvr3aw4flTa Ha flpoeKTr.J, QnHaHcupaHh rro Hnxqlr arrlBa^ra JESSICA Karo qacr o.r eAr4HeHtJraH 3a ycrofivaeo fpaAcKo pa3B!1Tue:

' c:b3AaBaHe n yrBT'pxAaBaHe Ha aunepcaQnq upaH u ycrofivNe HHBecrlrr{hoHeH 14HcrpyMeHT c.bc cr,urecrBeHoBJlI4tHae B'bpxy pa3Bhrl4ero Ha rpaAcKara cpeAa, Kal(ro I'{ Bbpxy na3apa Ha rtpoeKTHo QnuancupaHe (sx,r.ua ly6lu.r Ho_qacrHUt.e naprHropcrea);
I ctAeftcral4e npl4 I43n:bJIHeHnero Ha I{oxes,ouHara noJ'rr4Tr,rxa ua Eepo neftcxux c.bro3 B KoHTeKcra Hapa3Bl4Tuero ua 6urapcxara croJ'Hqa - rpaa coQua, qpe3 noAKpe na Ha urir4l\uarr4BtlTe,npocrenr{BarJe hycraHoBrBaHe r,a rpaAcKr.rre norpe6Hoctu, ycroituuerr uHBeCTaur{14 r,r pacrg)K.

[pyNecrroro e cb3AaAeHo upes 2012 FoA h ocbulecrBrBa ocHoBHara cz Aeftsocr., cBT,p3a]ra c QaHaucupaHe uaAolycrxMx npoeKrr4 3a fpaAcKO pa3BVtrve Ha repr4T.phrr L ua croruqua o6uraua.

cHoBHara cz 4ertrHocr. flpe: rexyulr.r, nepr4oA ocHoBHara
orreHeHrrre or $ouAa n 6artrcara_rtaprHbop [poeKTr4 or
npoexrHo Quuaucupaue 14 orilycKaHe Ha cpeacrBa Ha

@auaHcosl4lr pe3ynrar Ha [pyNecreoro 3a 2014 r. cne/{ AaH'br-lr4 e neqa,r6a B pa3Mep ua J3 xui.ln. .{aHr,rHoroo6laraire ua flpyNecrroro ce ,u3BT,puBa cbLrlacH o r43ucKBaHt4nra Ha MeorHoro 3aKoHoAarercrBo.

CoQrzl upes

xHre|p HpaH

\bM rr LeKeMBpu 20 14
aa o lJkrup aHL'r ApyxecrB a,

HA OCHOBH14fl KAIII4TAJI

AxquoHepn Yqaclue Epofi arcrlur Honrnua,tHa croiiHocr
(xu.n. .rra.)

500

,,(DoHA 3a optaHxre Ha Meot-Horo
caMoynpaBneHue r Br,,rrapra _
OJIA|" EAA

r00% 500

K'bM Jl aexeMspa 20 I ,,OoH4 :a ycroftuaao rpaAcxo pa3Br4Tr.re nu ao



OOHA 3A YCTOTq}IBO |PAACKO PA3I]I4TI4E HA COON,I EAII

floxnal:a Aeftsocrra

YnpanleHue

CtuacHo Aeficrsaur4l Ttpronoxn 3aKoH B Errr.apul, xtvr 3l AeKeMBp14 2014 r.,,,OoH^q 3a
pa3Burl'le Ha co$nl" EAI e aK'{l'toHepHo apyxec'Bo c ABycreneHfra cncr.eMa Ha ynpaBJrenue.

I(rru 3l AeKeMBpr4 2014 r, r-raA:opHua'cbBer ce c.bcror,l or.crreAHure r{rerroBe:

l. fllaueu hsaHos [epvreH4Nnee - flpeAceaarer
2. Evul PyraeHon Caaoa
3. CrerrasH Craexos Ahruurpoe

YnparlrrelHnrr cbBer cc abcrot4 or creAHHTe qJteHoBe:

l. Bnxrop I4saHon I,iouoa - flpeaceaaren
2. [ecuuayaJlosaHoea I,lsaHona - AraHacoea
3. Ha.qn hopaaHoaa {auxuuoaa

I4:lrlsureleu [upexr-op aa [pyNecreore e Ha.qn ft opAauona .{aHxlruoea.
flpes 2014r. 6axa nporeaenu23 sacel.allfl HaVnpaanrelHufl cbBer u l4 uaHaAropHrn crser.

yc'rofturno rpaAcKo

Voseuxn pecypcrl

IIepcouan
rlepcoHalr,r, c xoftro e peanLr3llpaua Aersocrra npe3 2014 ror. e 3 goaera, or Kor4To ABaMa ca Ha3HaqeHr4 HaHelbJrHo paOoruo BpeMe,

Pa6omna 3qmama
Haqnclenure cpeAcrsa sa pa6orHa 3al-rra-ta3a h3reKJlara roAI4Ha ca B pa3Mep na 36 xrl.le.

Aua,rlus ua npoaaxOr n crpyrflypa Ha pa3xoauTe

eHHe B't B Bp't 3Ka C IIOAII4CaHO
cKo pa3Bnrr4e ua CoQtra,, EA[,
u Erponefi cr a Llqsecruq'uouua
acn a,,Cr$wuaucupane,..

Crpyrrypara Ha npuxoAr,tre or ocHoBHa AefiHoc.r.e KaKro cJrenBa:

PasxoAl4Te sa.(efiHocrra ca B pa3Mep na352 xr4Jr. JrB. r4 ca cBbp3aHrr ocHoBHo c ocufyptrBaHe Ha Qyur<uuoHr,rpaHerosa Aeftgocrra x pa3xoAr,I 3a orIeHKa Ha pa3rJreAaHr,jre [pe3 roAr,rHara npoeKTu.



OOHA 34 YCTOIIqI4BO |PAACKO PA3BI4'TI4E HA COOtr1q BAA

Aoxlaa:a Aeftuocrra

llper,rea Ha AefiHocrra

B pautture ua20l4r' 6erue u:utpuesa tuaula6ua AeftHocr no [poMorl4paHe Ha (rruaHconua hHcrpyMeHr JESSICA
oe rroMo[l H noAr(pena Ha ltoreHufianHr,r 6eue0auver]Tv 3a

npoeKt'14. flpoeeAeHra ca AecerKr..l AByarpaHHr,r cpeulr4 3a
6r,aar 0usaH eupaHL,t upe: SrzeaHcoBr4r r,r Hcrpwenr J ESS ICA.
ca IoAaaeH14 3a pa3rJrexAaHe H or{eHr(a 25 npoexra, na o6uracrofiuecr lg,al 193,4 MJrH. reBa, c pa3Mep Ha lbpceHoro $uHaucupa"" noa Qoprvrara Ha 3aeM B pa3Mep sa 142,9

MJIH.IIB.

flpes 20 14 rol. ll ol npoeKrr4l'e ca pa3rneAauvr n ololpeH, or ZHnecruqnoHHr4, Koi\4r4T,er., Karo pa3rvrep6r ,a
oAoopeHoro QuuaHcupaHe e B pa3Mep Ha 61,548 xt4,r, JlB. 14 npeacraBnnsa l25\o or pa3nonaraeMhfl pecypc. flpes2014 r' ca cKJIIoqeHll AoroBopa sa QtrHauoapaHe Ha 7 tgo6peuw npoeKra Ha croftHocr 23,513 xr4Jl. JrB., KoeronpeAcraBntBa 48Yo or pecypca na rlouaa. I4se'rpurenr.r ca ycBorBaHrr ua o6qa croluocr 11.508 xun. ne.

Onepamueuo cnopqryMeHue uecrcdy @yfPC, @JIAf u EuE

C peutenue Ha VlpaaurerHuR Ct,eer z HaAsopuhn Ctset or 22
cnopa3yMeHr4e 3a 3aeM14 3a fpaacKr,l npoeKrn 3a fpaAcf(o pa3Br,rrr49 B
Oneparlrnuoro cflopa3yMeHHe e 3a ycroBeH 3aeM,

vah 2012 roA. e oAo6peuo Oneparr,tBHoro
rp, Co$n.a, roAlrcaHo ua 30 nrafi 2012 rot.

Krn,l 3 L12.2014 roa. Onepa,ruBHoro cnopa3yMeHHe Me)KAy EeponerZcxa hHBecrhuhoHua 6auxa, ,,OoHg laycroilunno fPaAcxo pa3BLITI4e Ha co$ua" EAI r ,,ooua 3a opraHlrre Ha MecrHo aaMoyrrpaBJ,reuue a b.r,lrapur -oJIAf" EAI or 30 r'tah 2012 rol' 3a ycroBeH 3aeM B pa3Mep Ha n:bpBoHariarna crofiuocr 24,600 xr4J]. JreBa e
aKryanHo' Ksw3l'12.2014r. pasueptr Ha ycJ'IoBHLrr 3aeM e B pa3Mep ua23,685 xr4Jr,JrB. I-{ennar 3aeM e ycBoeH, a
HiIJIIIT{Hara HeycBoeHa or BTopl4tIHl4 3aeMI4 Kbl\4 xpahuu 6eHe$uqneHTl4 cyMa !i HarpylaHl4 jrr4xBr.J rro cneu1anHara
cMerxa e B pa3Mep aa 15,225 xun.JrB.
Ilpes 2014 r' e noan'cano cnopasy'teH,e 3a hsNaeHe'He Ngl rlrra oneparr4BHoro cnopa3yMeHlre, c Koero
npeABxAeHI4Te caHKul4l4 3a HeH3[:bnHeHhe Ha ['bpBl4r cpoK 3a hHBeQTrrpaHe _ 31.12.2013 r, o.rua4ar noA ycrroBHe.
Herosoro cKrtoqBaHe ce Harafa nopa/.u HeBb3Mo)l(Ftocr 3a ycBoflBrHe B cpoK Ha cpeAcrBara no JESSICA. Tosa ce
Abnxn ua o6ercrnsHu o6croRrelcrBa He3aBnceurra or QoHaa, a r4MeHHo: [ecr Meceqa sa6aeqFre B [oarrr{cBaHe Ha
Olepawtnuo cnopa3yMeHr4e, HoBtr uecr Meceua sa6aeqHe B pefnaMeHTupaHe Ha Haqr4Ha Ha oueHKa Ha HaJrLrr.rr4ero
Ha AbpxaBHa noMolr Ha HUBO flpoeKT v HaHr4Ha ua ceprnQuqvpaHe, qpe3 He3aBllcr4Ma eKcfleprHa oueHKa, [oA6op
Ha Aonycrl4Ml'l eKcneprl4 3a I43B'bpuBaHe Ha ceprnQaql'tpaHero. flporileHlueara [oJrHrr4rrecKa eurya\vfl H qec.rara
cMflHa Ha [paBl'lreJcrBa B crpaHara, Koero I]paBr{ I4HBecrt'lropilTe xo,re6raeu v Hgct4rypHtr, KaKTo t4 nHoBarnBHnA
xapaKrep ua $uHaHcoeHt l4Hcrpy[4eur JESSICA A rvr,cara Ha ortr4r no rpnnaraHero N,ry s lir,rrapu.r cbl]to carparropu, Kol'lro noBJ'll'{flxa ttpoueca n Aonpr4Hecoxaza zalasnuero B r.iHBec.rhr-l}1oHHl4, trpoqec.
flo crlara Ha roBa norrbJtHr4reJrHo cnopa3yMeHHe e ttJtareHa,,aAMHHr4crparr4BHa raxca,,cpeu]y 6tAeulu nlrauJaHnnor KpeAl'lrononyqarenHTe B pa3Mep ua923 xHJI.J'IB. C pa:nteptr Hara3v raKca Ha npaK.rr4Ka ce HaMiurrBa pa3r\4ep.br
Ha ycnoBHHr 3aeM.

floArncaHo e u CnopasyMeHne 3a H3MeHeHr4e J\g2 sa 1g AexeMepra 2014 r. C uero cpoK,b.r. 3a ycBorBaHe no
npeAocraBeHl'Ire 3aeMl'l sa QunaucrapaHe Ha rpaAcxr4 lpoeKrn ce yA'r,JrxaBa rc 31.12.2015 u ,,agrunuucrparnBHara
TaKca" B pa3Mep ua923 XAJLJIB. ce yroqHtBa Karo HaMaJreHa or 3aeMa. Pa:lreprr Ha ycJtoBHr4.rr 3aeM ce r43MeHfl Ha
23,685 xr4Jr,JrB.

Eauxq - napHmbop
llpo4:srNana AoroBop'br :a 6aura - naprHbop ua Qonaa c ,,pafirlaitesflasrc Etlrapnn, EA[\, ns6paua c.,rea
npoueAypa no 3Ofl c perueHl{e Ha VC Ha QoHaa o.r 19.06.2012 rop,. innrr., e aoroBop 3a cneur4arrHl.{ ycJroBh, rro
cMerKu npu ,,PaitSaitseH6aHx Er,LirapuR" EA[, ctr,racHo r.{3hcKBaHilrra Ha oneparrzBHoro c[opa3weHr4e.

Eaurcq-denosumap 
:a ns6op sa 6aHra'- Aeno3l.{Tap 3a cbxpaHeH'e Ha BpeMeHHo ceo6oaF{rare cpeAcrBa [p!r

a 6auxa - Ae[o3r.irap c peueHr4e Ha vnpaerreJrHr4r c.bBer or 04.01 .2014 roa. e ,,tz6pa,na
14 e QKnloqeH aoroBop 3a pa3nnal a'reilHa cMerKa c npeQepeuur4aJrH'1 Js4xBeHV ycnoBrl1.
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AoxnaA ga Aefisocrra

ilpaauna u noiltmuKu
flpuern or YnpaeureJlHilt cbBer H cborBerH0 oao6peuu or Halt:opHnr c.r,Ber ca [rpa,qtra 3a ycBorBaHe ,acpeAcTBa no AorQBopH 3a npOeKTHo QluHaHclrpaue qpe3 npeAocTaBrHe Ha 3aeM a Mogt4Topt{Hr oTHocHor43rrbJrHeHr4ere Ha aofoBopl4Te 3a rrpeeKrHo (turraucuparre, Qr(JlroqeHu o.r ,,OoHA :a ycrofivnno rpaAcKe pa3BHrr4eua CoQr'tn" EA[.

I4uSopua4un u ny6truvu ocm

npoM orr,rpaHe ua 4e fi uoc.rra,
agux. HanpaBeHr4 ca peAnua
6pouypa.

npoeKru u ca npoBeAeHh cpeuu c noreHqr.ranuv xoaitsu
noaroroBKara uM 3a (tnuaHcapaue.

,[ueudenmu u pasn.pedeneHue Ha ne,tqrt6ama
c flporor<ol J"lb 30 or 25 03 oroKoJr J\e 57 or 25.03.2015 na ynpaezre,Hr4, cbBerua 

"oouA :a ycroftuzeo rpa ce B3eMa peueHr4e 3a pa3[peAeJrflHe Ha cyuara or 40xHJL nB or reqar6ara sa 20 qHrs co6creeHnK Ha Karrurana-,,(DoH4 3a opraHuTe
Ha MecrHoro caMoynpaBneuue n E.ulraprzt _ OJIA|,, EA

(DuHagcos orqer Lt aHarH3

xqnu mq.rrcG q cmpy Kmypct

Co6creeHnflr KarrraJr Ha [pyNecreoro e 5g I xun
He ca uacrunuJll,t fi3MeHeHllr B ocHoBHr4 fl, Kariu-tan

Cronaucrcu ueJrr4 3a 2015 r.

rrB., a npr,rBJreLteHH.flr KanvraJr e B pa3Mep sa27,g2g xaJt. JteBa
Ha [pyNecraoro, or MoMeHTa Ha HefoBoro c:b3AaBaHe.

Ha [pyNecrnoro B KparKocpor{eH u AbnrocpoqeH
AOnycTr4Mt4 npoeKTil 3a fpaAcKo pa3Br4Tr4e Ha

P'unosoAcrsoro cfi e nocraBr4lo creAHilTe ocHoBH14 ueJlr,t, Kol4ro La6t rat noc.rrrfHarr4 npes 2015r.

ITpedaucrcd au o p q36um ue u a,[pyctcec me omo
Pr,xoeo4crnoro He rrpeABlrxAa npoMeHr,t B ocHoBHara aerzHocr
nlau. fleftuocrra qe ocraHe cBbp3aHa c (rrzuaucupaHe Ha
Tept4Topr4fl Ta ua Croru.{Ha o6uuHa.

14rc o u ouuu e cK o p as6 um u e

Ilnaurapa ce [pe3 2015 roa. Aa ca AofoBopeuu I 00o/o or pa3nonaraeN,lnre cpeAcrBa, KaKTO aneABa _24,600xnr. J]8.or [pl'IBneqeHl4n pecypc vper oneparuBHo crtopa3yMeHHe c Enponeficra fiHBecrHrlr4osua 6aura u24,500 xhrr. nB.peclpc [peAocraBeH noA Qoprr,|ara Ha KpeAl4rHa nHHnfl or @JlAf. [Ttauupa ce tra ca Qnnancupauu l4 npoerra uao6u{a crofiuocr 50'000 xl4Jr. JIB. lpeAocraBeHfi no aofoBopu 3a npoeKrHo SnHauc,pa". upaa 3aeMr4.

Pasaumue Ha nepcouara
fllaHapa ce aHfax'paHe Ha olue eAHo n[qe BbB Bpr,3Ka c orqera 14 KoHrpona no ornysHarr4Te KpeAurr, 14yBennqeHxe Ha lroqacoBara 3aerocr Ha eKclleprl4Te B 3aBncuMocr or o6eva Ha pa6orara. 06urara qHcrreHoc.r r{alepcoHaJra rUe AocrufHe 4 6pon, xaro 2 or Tflx 0a c noqacoBa 3aerocr.

Ovqrceauu uH6ecmuuuu
rllauupa ce 3aKynyBaHero Ha seo6xoAarra xapAyep rz coQryep 3a r43rrbJlHeHr4e Ha AeftHocrra.

llnQopnraqr.rfl rro r{Jr. 187 q or Tr,proocrcua sanoH
flper 2014 f. He ca npnAo6nsaur4 a [pexBbpntrsn co6crneuu aKua]4 or [pyNecrnoro.

14HQopn.rauufl no qr. 247, arl.2 or TrproecKrrn 3aKoH
Br,sHarpaN4eHr,trra, noJryrtesu o6ulo npe: 2014 l.oAr4Ha 01. gr'eHoBere
pa3Mep Ha 90 xnnqAra ,Tena.

Ha Vnpaer.merHVfl 14 FIaA:oprrus cbBer ca B

B ycrana ua [pyxecrnoro He ca npeABI4AeHU cneqxanHu npaBa, rro crrJrara Ha Kor4To qJreHoBere ua c.uaera AanpHAo6raear aKulr14 t{ o6turaqwu Ha ,{pyNecreoro.
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f{onnaa la Aefruocrra

IIA COOI4' EAN

I{rrr,t 3l .12.2014 r. qreHoBere Ha Vlpannre rHVn t4 Haa:lopnu I
247 , m.2, r. 4 or T'3:

c'bBeT' I4Mal- CJIeAHHTe yqaeTurr Io cMl,tcl,Ia Ha qJl

r fllaveu tr4eauon AepueHAXr4eB _,,Tt,proocxa 6aHxa ,{,,_ Hr' cr,Ber;c Evutt Pyvelrot Caeoe - ,'fpyna:a e$exrtnuu peueHnl,, 
14 cr,ApyxHtrK c Asl or 3,000ile. (50%); "OoHA 3a opranure Ha MecrHo caMoynpaBre EAA _ rtJreH Ha Crsera HaAl4peKropr4re; "l_{eurtp 3a fpaAcxa Mo6rzJtHocr', EA{ _-uneH kr^hT/TA.r Crelu.aH Clanxon [uiv nrpoa _ ,,leorpaQur<a,, OOI _ cbApy)r(Hux c 50%o cayua'.;;; 

"'
o flecucnaaa 'IloraHoaa Llsauosa - Arauacosa - aaBoKarcr(o apy)r(ecl.Bo ,,Jlo3aHosa fi ArauacoB,, -c:bAPYxsr,rx c 50%o yuacrve;
c Ha[n fropau"oou {anxuuoua -,,ooHA 3a opfaHhre Ha N4ecrHo caN4oylpaBrenre u Etnrap nn,,EAi.- qJTeHHa Cr,eera Ha aupeKropr4,re u I4sntrHr4reJrer{ ahpeKrop,

ilpe: u:vuuatara20l4 F' qJIgl{oBere Ha Ynpaen.e rrHr4. 14 HaAropuan cbBer Ha lpy>xecrnoro un14 cBr,p3aHr,l c rsxrrr4ua He ca cKJrroqBanu AofoBopr4 no cMr4Cr,Jl ua qr.240 i or T.uproecKr,rfl 3aKoH.

Ynpan,reune Ha KarrHTafloBul pltcK

I-{eaure ua VnpanurenHufl cbBer npr4 yrrpaBneHue Ha Karrurara ca Aa 3auIr,rrr.f npaBoro Ha ,,@oug ra ycroftuueorpaAcl(o pa3BI'IT,e ua coQrzr" EAA au [poAbJI)Itl4, raro Aeiicrnaulo ApyxecrBo a uer AoxoAHocr 3a a*(r4oHepr,rre hnoMbpxaHe Ha oI]THMaJlHa KaruTaJroBa cTpyKfypa.

YnpaeleHue Ha euHaucoaflq pncK

{pyNecreoro r4Ma eKcrro3r,r Lltrfl KbM cJleAHr.rre QnHancoe u pr4cKoBe :o Kpear4TeH pilcK;
. NI4XBHAEH PXCK,
. [a3apeH pficK;
. onepaTr,rBeH pr..lcK.

B uacrorunr AoKnaa e onoBecreHa an$oprvrauhfl orHocHo eKclo3uur4r.fa Ha lpyNecrBoTo cnprrMo BceKr4 orropenocoqeHxre pucKoBe, qerure, roJltrrr.{Khre u npouecr4 o [pyNecraoro 
'o oLleHrBaHe, r,t y[paBJreHr.re Ha pucKa,u ynpaBneHl4ero Ha Kannrara' lontlHnrelHH KoJtl4r{ecrBeHl4 onoBecrn*aHnfl ca BKrroqeHI4 e 6ereNx'r.e rct^aQrHaHcoeua orver.

Ocuoeul,t noJroxeHHfl 3a ynpaBJreHne Ha pricKa

vnpannreluulr n Har:oput'Iflt'cbBer Hoc.qr orroBopHocrra 3a ycraHoBrrBaHe 14 HaA3op Ha paMKara 3a y[paBneHr4eHa pl4cKoBere n [pyNecrnoro' BtrpeurHu'T KoHrpoJI L{38'r,prrrBa, KaKTo nepr4oA vHHn raKa n npvr arrcr\vaItHu cJ.ry."atl[poBepKH 3a ynpaBneHl4e Ha pl4cKa 14 npoqeAypl't, qflaro pe3ynrarll ce AoxrtaABar Ha YnpaarrerrHr,n cbBer.

florurnxure 3a ynpaBneHr4e Ha pucKa n {pyxecrooro ca ycraHoBeHn c r{eJl 4s hAeHrtad)uun par t4 aHant$tlparphcKoBere' Brll4telul4 etpxy [pyNec'rBoro' Aa ycraHoBtBar rpaHuur,r 3a rroeMaHe Ha pHcKoBe ,'o orAeJrHH Br,raoBe,aeQnuupar npaBI'lJIa 3a KoHTpon Bbpxy pr4cKoBere H cna3Barie Ha ycraHoBeHilr.e fpaHhu u. lottu.ruxu.,e ucl{creMrIre no yilpaBJleHHe Ha phcKoBere floarrexar Ha pefyn.qpHa flpoBepKa c ue,t ycraHoBrBaH e Ha HAcr\nurruI43MeHeHI4t Ha la3apa n geituocrure ua [pyxecrnoro. ,{pyxrecrBoro vpes o6yueHr,r e lr npv'taraHe Ha ycraHoBeHHrecraHraprvt 14 npoueAypH 3a ynpaBneHue ueru Aa pa3Br,re aucqHnJrilHa fi r(oHcrpyKrr4BHa KoHTpo JrHa apeGa,K.bAeroBcprqKr4 cnyxr4reJrr.t par6upar cBoflTa ponn u 3aA.brrxeHur.

BtrpeulHuxr ort4T Ha [pyNecrsoro cneAr4 KaK p.bKoBoAcrBoro ocr]fypflBa cberBercrBr,rc c rroJrr4r.r,rKrre 3aynpaBJIeHUe Ha pl4cKa u DpefnexAa aaeKBarHocrra Ha paMKaTa 3a ylpaBneHre Ha ptrcf(a, fro o.rHorxeHue Hapl4cKoBere' c Kol4To ce c6l'ucrea [pyNecuo'o. B'urpeuHurr' oAr4'f ce 3aHHMaBa, KaKro c nr,o'upaHu, -taKa u cfi3HeHaABaUIr4 npgfneAtl Ha KofiTpon{Te 14 npoueAypl4re 3a ),frpaBneFrue Ha pueKa, pe3ynTaruTe oT KOI4TO CeAoKnaABar ua Vnpaaur.erHr4n vr HaasopHrr crser.



OOHA 3A YCTOIIqI,IBO .PAACKO PA3BI4'TI,IE }IA COOII,I EAA

l{onlag 3a AefiHocrra

KpeAureH pncrc
KpeAarnrar' phcK e pr40K'br, rJe KoHl.pareHTbr frrrMa aa h3n6rHr.r 3a4b,r)KeHJ4rra cH rro AaAeH cFiluarrcoeI'lHcrpyMeHT finH noroBop> Koel'o Boal4 ao tftu'aHcona:ary6a. [pyxecreo'o e r43,rroxeHo r{a KpeAare, pucK orcBoLITe oneparl4BHI'l Aetiuocru (r'raauo 3a flpeAocraBeH14 3aervfr 14 T'proBcKr4 eseivaHzr), KaKTo 14 or Aefrsocr.nre cu

il"fJffiTi:ii;ffil"tnHo rero3r'{rvr s 6aHKu a 6,rHaHco, t4 uHcru'yttu.r, BanyrHu cAerK}r u rpyru
Parpa6oreuu ca h yrBbpaeuz flpauula 3a oueHKa r'r ynpaBneHr4e Ha pr4cKa. creqnarHa qacr or \paBilrara e

fi:filiilrrXtJKa 
a ynpaBneH,e Ha KpeAI'rrHHn pr'rcx' cbsraAeHI4 ca rpoueAypt4 3a ynpaBrreHr4e 14 KoH.rpon Ha

Bgenaaunq or t(JtheHTfi
Excrost'tuz'qra K'bl\4 KpeAHrell pl4cK 3aBVCI4 0T I'tHA['{Br4ayaJrHhre xapaKrepr,rcr u'(u HaoraenHHTe KJrneHTr4. flopa4r,rcleuuOttxara 14 lreneBHfl xapaKTep Ha [peAocraBtHr4re KpeAurr.l, neMorpaQcKara crpyKr ypa HaKnr.reHr.r,rre Lr p,cKaor HennaulaHe B I'{HAycrpl4flra niln B crpaHara, B Korro re onepr4par Brrufl,fl-f B MHOfO [o-MzurKa or ofunuakuaracTeleH Ha KpeAuTHt4r pr,rcK.

I{peaaruara [oJrr4Tr.rKa ua {pyNecrBoro [peABrxAa BceKL, HoB KJrrreHT Aanpear,l Aa ca npenJroxa,f ycroBl4rra :a $raHaucuparre h nnat.tlaHe.

fapauqnn
floluruxara ua [pyNecrsoro e Aa Aana QzuaucoBr fapaHuflr4 caNjo cnea pe[reH4e Ha VnpaerareJrHh, c.bBer c[peABapr4Ten Horo c.bfr ac r4e ua HaAgop u t4fl cr,Ber.

JIurcs[AeH pficrc
JInxeI'lAeIr pllcx BT'3HI4KBa npu [oJ]oxeHl'{e, ve [ppnecrnoro He r43rrr,J]Hl{ cBoure 3aAbJrx(eHr.rr, Kofaro re craHart43ucKyeMu' {pyxtecraoro npl4rlara noAXoA, xofiro Aa ocxrypr4 Heo6xoAauur n}r*Br4aeH pecypc Aa ce nocpeulHarHacr:brrurr4Te 3aAbrlxeHll, frpr4 HopManHr4 nn14 crpecoBr4 ycnoBr..lrt 6es Aa ce peuru3npar HerrpueMnr4Bu zaryDu unuAa ce yBpeAr4 pelyraur4rra Ha [pyxrecrnoro.

[pyNecraoro cneax pl4cKa gr HeAocrl'tr Ha cpeAc'Ba. c roMoulTa Ha noBTapru{ Lr ee L,tHcrpyMeH.l.H 3a [JraHZpaHe Harr4KBl'rAHocrra' I-[elra Ha [pyxecrBoro e Aa noAAbpnr a 6attauc MexAy cpor{Hocr Ha r]pr,rBner{e Hufl pecyps 14

;:ffi:" 
qpe3 I43noJ'I3BaHero Ha clleuuarHvl 3aeMA npeAHa3Har{eHrr 3a r,rHBecrxpaHe B npoeKrr{ 3a fparcKo

ce npoyqBa 3a KpeAr4Tocnoco6socl

r(oero Aa nocpeu{He H3ltnaulaHeTo HA pa3xolu n TeKyult4Te cr4
napnqHhre cpeacrBa. flpyNecraoro cbulo ,l.aKa hMa cKrroqeH

[pyNecraoro npanu SrHaHcoBo flnaHnpaHe, c
3AA'bTXCHI,I,q qPE3 NNAHI,IPAHC HA ABI4XEHHE HA

AO|OBOp 3a KpeAHTHa ruHvrr oT cBbp3aHll Jt14ua.

fIa:lapeu pucx
flarapeH pvcK e pucKbr' np' IIpoMtrHa Ha na3ap'r'rre qeHI4, Karo Kypa Ha Lry)KAecrpaHHa Banyra, rr4xBeHnnpol{eHTl4 vnv L\eHu Ha Ka[l4TatloBI'I nHcrpweHTl4, AoxoA'r Ha {pprecrBoro u'n crohu<tcrra Ha HeroBr4r.eI,rHBecrr.lr{14r4 Aa 6laar 3acerHarr,r. {enra Ha ynpaBJreHnero Ha [a3apHvrfl pncK e Aa ynpaBJlrBa u KoHTponilpaeKcllo3l4Ul'ltra Ha [a3apeH pr4cK B np:fte[Jr1Bt4 fpaHr4Ur4, Karo ce orruMu3fipA Bb3Bpr,u{aeMocrra. {pyxecrBoroynpaBntBa [a3apHl'lr pllcx' c'uo6pasHo cneqt'I(buKure ta Quuaucoer4Te uHcrpyMeHra, Kor,rro rpeAocraB, Karor43[oJr3Ba 3a ocHoBa na3apHr{Te Korr.{poBK14 3a onpeaenrHe qeHr4re Ha flpeAocraBrHr4re KpeAurr. flpeaeaacneqaOurara Ha aeftHocrra, ueHl4re Ha npeAocraBrHr,rre r(peAnre ca ct,oopaseHa c He3aBr.lcnMu eKcrreprHr4olIeHKI,r 3a onpeAenrHe Ha crrpaBeAJ]r,rB npoUeHr Ha B.b3Bp:bulaeuocr (FRR).

Jlaxneu plrcrc

{pyNecreoro y[paBnflBa cBo, nfixBeH pr4cK, Ka,fo onpeAeirr Aa [peAocraB fl 3ae,neA]4HcrBeHo o nnaBaula JrLrxBa,Bcaxa onpeAeJreHa rr4xBa BKJ'rrouBa npoMeHnfiB eJ',reMeHr - 6-i'ece,{eu EURIBOR B AOrOnopure 3a 3aeM enpeABI4AeHa KJIay3a 3a flpeaofoBaptHe Ha onpeAeneHl4re lil4xBeHu HHBa B ctryuait Ha cr,u{ecrBeHa na3apHa[poM.qHa cBbp3aHa c nalyrsun 6opa.



OOHA 3A YCTOIZqI4BO |PAACKO PA3BI41'I4E I-IA COOI4^,I EAA

IornaA sa AefiHocrl.a

OreparlreeH pncrc

oneparnneu phcK e pilcKb'or npeKu flnt't KocBeHr'r zary6u,[por3Tr4rrau{r4 or rrLrpoK Kpbf or np'rqvHu,cBr,p3aHH cnpoueclire, ttepcoHana, rexHoJ,rorh]rre a uuQpacrpyKrypara ta {pyNecrBero, Kar(ro 14 er BbHruHr.r Qtaxropn,pa3iluqHl4 or KpeAurHI4' ragap1Zl u IIL4RBT|LHII pl4cl(oBe, Karo Hanpr4Mep rgsn, npou3Tr4lraqu o.t ilpaBHt4 11peryJlar'pHI4 t43I{.KBaHn't u o6uolpuerl'I craHAaprfi Ha r(opfloparr.{BHo noBeAeHae. oneparrnHr,t p14cKoBeB'b3Hr,rKBar or BcuqKr4 onepaqan ua ,{pyir<ecrno.ro.

{elra ua [pyxecr.nor"o e Aa ce y[paBrrrBa orteparhBHr4rt pl4cK, TaKa qe aa ce 6attaacupaMex(Ay hgbrrsaHero na$zHauconu :ary6n x yBpexAaHe Ha penyrarru n1-a HalpyNecroo'ro, H qr.[ocrHara eQexruuHocr Ha pa3xoAr4re 14Aa ce hs6sraar lporreAyphre 3a r(oHrpoJr, Kor4To orpaHr4qaBar nHl4rfnaltBara H TBoprrecrBoro.

ocuo'uara QTroBopHocr sa paspa6ornaHe r,r ,,paJra[aHe Ha KoHTponu 3a o,'eparaBH LlA pLrcKQe ts.b3nafa Ha Br4cu]eropbKoBoAcrBo ' Tazv orfoBopHocr ce noArtoMafa or pa3Br4'rilero Ha o6ura crauA aprvr 3a {pyNecraoro :aynpaBneHr4e Ha oneparaBHufl, pHeK B cneAHHTe o6lacrn:
' h3l4cI(BaHI4t 3a [oAXoAtu{o pa3npeAeJreHI4e Ha 3aA'bJ'Ir(eHl4flTa, BKJ,]}oqt4TerHo 14 He3aB

Ha CAenKfi; 
rr'r 'q, Dr\JrrulvrtsJrflu l'1 Hc3aBLlCuMO OTopU3LIpaHe

. t43LlCKBAHl/lr 3a paBHrBaHe a MOHI,ITOp uHf Ha caeIKI4Te;
r cT,oTBeTcTBr..te c pefynaropHr.{Te u lpyru [paBHr.l L(,HeKBaH}lfl;
o AoK)'r\{eHTaur{, 3a KOHTpQJT H fipoueAypa;
. I43r,rCKBaHrrs 3a [eplroA]IqHa oIIeHKa Ha oneparr4BHr4Te pr4cKOBe r{ aAeKBarHocrTa Ha r(oHTpoJrr4.re ulpotleAyp r4re 3a c flpaBr He c uneurns llqr4paH Hre p r4cr(oBe ;. H3r.rcKBaHu.fl 3a aoK,taABaHe Ha oneparrzBHl,r zary6u u npeAnox(eHr4re Kopr,tfupa u\u Lefictsun;. pa3BvlTue tn aaapui,tnu nnaHoBel
. o6yleHr4e u npoQecnonaJrHo pa3Br4Ttje;
. erlrqHl4 u 6rzsHec craHAaprH;
. HAM',IflBAHE HAPVAKA, BKJIIOLIITEJIHO 3ACTPAXOBKA, KOIATO 

'OSA 
E EOEK'HAFIO.

OrroaopHocrr,t Ha pbKoBoAcrBoro
cnope4 6t'lrapcxoro 3aKoHQAarencrBo, pbKoBoAcrBoro cneABa Aa il3forBr (rruaHcon orqer 3a ucrra QaHaucoearoAI4Ha' xofrro Aa AaBa BflpHa H qecrHa nPeAcraBa sa QlrHauconoro cbcrorH ue ua flpy>tseQ-rBoro r{r]M Kpa,, HafoAIHaTa, QnuaHcoao'ro My npeAcTaBrHe h napnqH VTe My noToU,,
flpuloNeHnr ryr (raHaHcor orLrer e r,l3rorBeH B ct orBercrBre c Mex<4yHapor(Hure craHAaprtr ra QnHaHcoeoorqr4raHe oAo6pesn or EC.

PtxogoAcrsoro norBt'pxAaBa, qe e npt4rafaro nocJleAoBareJrHo aAer(BarHu cqeroBollHr4 noJrr4TI4KV np14ll3rorBf,Hero Ha roal4tx'I4'a QuuaHcor QTrter K'M 31 aexeNlupu 2014 r. rr e HarrpaBr4no pa3yMHr,r Lt npertra3JTuBv.

KbM AetcrBarIHTe cqeroBoAH14 craHAaprr4, Ka,ro
ApyxecrBo.
Ha cqeroBoAHr4Te pefr4crp14, 3a uerec.bo6pasHoroynpaBneH,e Ha aKTwBure I'I 3a npeAnpueMallero Ha oAI'tMI4Te MepKfi 3a hs6qrnaxe H pa3Kpr.BaHe HaeBeHryanHH :roynorpe6rr v Lpy14 HepenHocrh,

fffi"#';:ff".:H:,H:::o)Tl1;.ll_::l:.:l:11:ro Ha Hacro,lrr4q aoKnaA sa AerHocrra e rpeAc'aB,{,ovr r4 v rrPcAUtiltjtlJt(JBtpHo 14 rlecrHo pa3Bnrl4ero 14 pesyJlTar[re or Aefiuocrra Ha rtpeAflphf,Tnero 3a u3Ml4H anufl nepuoL, nunro o]HefoBoro cbcroflqtle H^ocHoBHLITe p.hcKoB .ro e r/?nhqDAU^e r43npaBeHo,

t
(Haar ftopaaHoJa a) /S7 \?
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